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Protecting 

Income 


The  ready  absorption 
of  recent  flotations 
in  the  bond  market 
is  an  indication  of  an 
increasing  demand 
for  high  grade  bonds, 
to  assure  a  steady  in¬ 
come  from  available 
funds. 

Suggtitionj  on  rtquut. 

A.  E.  AMES  &  CO. 

LIMITED 

Battnmit  Ettahlhhad  IS$$ 
Toronto  MONTREAL  Now  York 
Vancouvor  Victoria  London,  Eng. 


NEW  DEVELOPMENT 
IS  PROJECTED  BY 
B.  C  POWER  CORP. 

_ _  I 

Subsidiary  Starts  Work  on  Hydro 
Plant  Near  Port 
Alberni 

SMALL  INITIAL  OUTPUT 

Vanpoiivrr  Burma  Tbr  Financial  Time* 

Vancouver. — B.V.  Power  Corpora¬ 
tion,  throtig:h  it.s  subsidiary  known 
as  the  N.ational  Utilities  Corpora¬ 
tion.  i.s  proeeedinK  with  a  scheme 
for  harnessinK  the  power  at  Sproat 
Biver  near  Port  Alherni  on  the  west 
coast  of  Vancouver  Island. 

The  initial  scheme  calls  for  the 
production  of  only  1(>(Vft  horsepower, 
but  this  Is  likely  to  be  greatly  in¬ 
creased  in  subsequent  years  as  de¬ 
mand  for  electrical  energy  grows  in 
that  district. 

The  level  of  Sproat  Lake,  one  of 
the  best  known  bodies  of  water  on 
the  is’and.  will  not  be  raised,  but 
the  company  asks  for  the  right  to 
divert  400  cubic  feet  per  second 
from  the  river,  with  a  storage  of  34.- 
000  acre>  feet.  The  point  of  diver¬ 
sion  will  be  200  feet  above  the 
idace  where  the  Great  Central  High¬ 
way  bridge  crosses  the  Sproat  river. 
A  dam  will  be  erected  there  to  im¬ 
pound  the  water. 

Formal  application  for  these  pow¬ 
er  rights  will  go  before  the  provin¬ 
cial  water  board  some  time  this  nu- 
Himn. 


IMONTREAL  POWER 
I  TO  AGAIN  SHOW 
!  PROFITS  GROWTH! 

I  I 

Increasing  Demand  Accruing  I 

Both  From  Domestic  and  | 

Industriaf  Sources  i 

FURTHER  EXTENSIONS 

Acquisition  qf  Verdun  Municipal 
Plant  Eiarly  Possibility  — 
Hopes  of  Reduction  in  Heavy 
Tax  Burden 

At  a  time  when  indtistrial  earn¬ 
ings  are  showing  almost  general 
declines,  It  is  indicated  officially 
that  Montreal  Light.  Heat  &  Power 
Consolidated  will  register  another 
healthy  expansion  in  both  reventies 
and  profits  for  the  current  j'ear.  Con¬ 
sistent  growth  in  population  within 
Its  field  of  operations;  the  steady 
development  of  new  uses,  both  do¬ 
mestic  and  industrial,  for  gas  and 
electricity:  and  the  establishment  o^f 
new  plants  on  and  around  the  island 
of  Montreal,  are  the  chief  factors  in 
this  expansion  In  earnings. 

With  the  weight  of  public  opinion 
behind  the  corporation  in  Its  claim 
for  relief  from  the  heavy  burden  of 
I  taxation  under  which  it  is  laboring, 
theer  are  bright  hopes  that  the  new 
government  may  see  the  .justice  of 
its  demands  and  grant  some  remis¬ 
sion  in  this  direction. 

Further  extension  in  Power's  field 
of  service  is  Indicated  in  the  proba¬ 
bility  of  early  acquisition  of  the 
electrical  plant  of  the  city  of  Vcr- 


East  Prussian  Power  Co. 

First  Mortgage  6fo  Bonds 

Due  June  1,  1933 

Price  85  and  interest,  to  yield  7.36% 

Harris,  Forbes  &  Company 

Limited 


469  St.  John  Street 
MONTREAL 


C.P.R.  ETuilding 
TORONTO 


OPERATIONS  OF 

DOMINION  TAR  j  Toronto. — The  <'anadian  General  I  AiiAlN  KtrUKlEU 

HOLD  UP  WELL  INTERNAL  POWI 

_  Durland,  president.  “While  cur-  _ _ _ _ 

Creosotins  Business  Up  as  Re-  Subsidiaries  Have  Enjoyed 

u  t  c.  J  1'  I  L  year,"  Mr.  Durland  r'  •  j  j 

suit  of  Steady  Telephone  stated,  "they  are  still  sufficient  to  Growing  Demand  Md  Fu 

Orders  maintain  a  good  rate  of  production.  hire  Outlook  Bright 

_ _ _ _  Results  for  the  year  .probably  will  _ 

PROMISING  SUBSIDIARY  S  STEADY  EARNINGS  GAI 

«  ,  ^  .  ,  ...  „  During  the  year  ended  March  31,  ...  ,  -n 

Business  of  ihe  Dominion  Tar  &  i<i30.  Canadian  General  Electric  Co.  Publication  of  International  Po 


Healthy  Operations 
Can.  General  Electric 


PROGRESS  TO  BE 
AGAIN  REPORTED 
INTERNAL  POWER 


suit  of  Steady  Telephone 
Orders 

PROMISli^~SUBSIDIARY 


Growing  Demand  and  Fu¬ 
ture  Outlook  Bright 

STEADY  EARNINGS  GAIN 


'MODERATE  DROP 
I  IN  BUSINESS  BY 
I  ELECTRIC  FIRMS 

'  Active  Power  Development  Has 
’  Been  Stabilizing  Influence 
'  on  Industry 

j  MANY  BIG  PROJECTS 

Decline  in  Building  Construction 
and  Automobile  Output 
Brought  Contraction  in  De- 
I  mand  For  Appliances 

I  IVironto  Burma  The  FInnarlal  Tfn  em 

I  Toronto. — Some  recession  has  oc- 
I  curred  in  Ihe  <>!ecfrlcal  equipment 
I  business  in  "Canadta  during  the  ciir- . 
j  rent  year.  On'  account  of  the  in-  \ 
crease  In  the  uses  of  electrical  ap- 
pli.inces  by  manufaclnrers  and  in  j 
the  homes,  however,  probably  tho' 
recession  has  been  smaller  than  in 
=  some  other  lines  of  business,  it  is 
stated  aiifhoritafivcly  to  The  Finan¬ 
cial  Times. 

An  important  stabilizing  influence 
in  the  electrical  equipment  Industry 
has  been  the  continued  progress  in 
the  development  of  bydro-electrie 
J  power  in  Canada.  A  number  of 
Y  large  developments  have  been  eom- 
pleted  recently  or  are  well  forwafd 
foward.s  completion,  while  various 
a  undertakings  of  major  size  have 
just  been  got  under  way  or  are  pro¬ 
jected  in  the  near  future.  Such  en¬ 
terprises  have  provided  electrical 
equipment  companies  with  large  i 
contracts  for  generating  units,  etc.. 


ARCHITECTS 

BUILDING 

(5%  First  Mortgage  Bonds 
Due  May  1,  KMo 

A  first  mortgage  on  a 
modern  ll-storey  office 
building  located  on  the 
.southeast  corner  of  Beaver 
Hall  Hill  and  Dorchester 
Street.  Montreal.  Assets  of 
over  12,210  per  $1,00(1  bond. 

Price:  98  and  interest, 
to  yield  6.20  per  cent. 

M'LEonY^UNG. 

Weir&Odi,'  .. 

|IMtTFr>  - 

Royal  Bank  Bldg.»  Montreal 
Telephone;  Lancaster  0138 

Toronto  Ottawa  Hamiitoa 
London  Winnipag 


u  Z  r  _ _  Ml  HI  Dusiness.  _  that  will  take  six  to  ten  months  to 

eiecfrlcal  pTant'orthe  dty  of  Vcr-  Business  of  the  Dominion  Tar  &  1030!' ^nadian’ General  Elecu?  C^^  Publication  of  International  Power  complete.  ^ and ^ 

dun.  At  the  present  time,  there  is  Chemical  Co..  I,td..  for  the  first  8  showed  after  depreciation  raT^’vear's  opSlons^Ts  expeSed  Chat  Falls ‘development  o^  the  Ot- 

a  duplication  of  power  service  in  months  of  the  current  fiscal  period  and  taxes  of  $4,428,884  which  after  shorth  It  Tevident  from  gross  tawa  represents  current  business. 

itL’^HmfS'Vower  ron^  ^leen  maintained  on  a  par  with  Z  ,bare''"nu  ‘^el  alrkdy  avaUable  while  tenders  will  be  in  shortly  for 

iJgnt,  Heat  and  power  (  onsoliaat-  5vere  eQuai  to  520.J8  nor  snare  on  ^  .c  «  ocAnAA 

ed  acting  as  the  intermediarv  for  *ast  year,  according  to  reports  from  tjjp  common  stock  oiitstindine  **'*'■*•  Rfoup  of  operating  com-  the  first  ..50.000  horse  power  instal- 


BIG  ORDERS  ON 
CHAT  FALLS  TO 
BENEFIT  PLANT 

Contracts  Let  For  Equipment, 
Turbines,  Etc.,  to  Total 
of  $3,000,000 

HNANONG  SOON 


contract  expires  at  the  end  of  this  considered  quite  satiMactory  in  view 
(Continued  on  Page  5) 

prices  of  raw  ma- 
ferials  have  declined.  Fluctuation.s 
ffAliri  n|\  CMYnPU  trade  occur  during  the  latter 

Hl|fy /IK|J  N||||  I  H  part  of  ihe  vear,  hut  it  is  anticipated 

ssv  If  IBS!  V  L/maass  pij^nges. 

niTPIMI^nP  /iri?  Revenue  from  creosoting  shows 
KIINIllJ^NN  If  t*  f  consistent  inrrea.ses.  due  largely  to 
the  Bell  Telephone  Company  poliey 

-  ,  of  having  new  poles  or  replace- 

Look  For  Improvement  in  Later  ments  of  pine  posts  creosoted  to 
Months — Expect  Tariff  prevent  decay  and  give  longer  life 

to  their  usage. 

_ _  Fibre  Conduits,  Canada,  I.imitecl, 

T>..—  a.  subsidiary  manufacturing  acres- 


SHARP  GAIN  IN 
OPERATIONS  AT 
YICKERS  PLANT 

Business  and  Profits  Up  and 
Etank  Loans  Show  j 
Reduction. 


panles  controlled  by  the  organization  lation  of  a  prospective  550,wn  horse  substantial  contracts  are  acemine 
continues  to  make  satisfactory  pro-  power  development  of  Ontario  Pow- 1 . 

gre^is.  The  expectation  is  therefore  er  Service  Corporation,  subsidiary  of ,  Hn 

that  the  7%  preferred  dividend  will  (Continued  on  Page  5)  |  Engineering 


that  the  7%  preferred  dividend  w’ill  (Continued  on  Page  5)  Works 

be  shown  in  the  report  as  earned  by  - 

™  aSLfTwi  "n  ”2  A^RF^Tfl^  fl  AIM  i  "‘"’"T  '■'""'Z-  ,Zr 

1928  and  $4  233  065  in  1927  nuDLulUlJ  l/LnllTI  concentrated  activity  on  the  Chats 

Arev^wof^^^  '  Mi  17  HP  PrTTf  m 

general  policy  and  activities  to  date  MAY  Rh  SF  111  Fll  I  ^  estimated  that  or- 

shows  that  its  efforts  have  been  di-  lllil  1  1/Ll  iJLl  1  IIjLiI/  (lei's  will  aggregate  $3,000,000  for 

reeled  towards  the  acquisition  and  -  1  generators,  turbines,  transformers. 

development  of  light  and  power  pro-  Keasbey  &  Mattison  Lidnation'  A"  important  award  is  that  for  steel 
perties,  particularly  in  Latin  Amer-  a__;  ...  n..>c  |  sluice  gates  given  to  Dominion 

lean  commercial  centres  where  the  Agam  Comes  oerore  Courts  1  Bridge  Company,  I.td. 
market  for  electricity  Is  considered  This  Month  Work  has  progressed  to  the  stage 


ASBESTOS  CLAIM 
MAY  BE  SETTLED 


Business  of  Howard  Smith  Paper  ma  .uu.ciu. ..  s  a^vv^- 

Mills,  Limited,  for  Julv  and  August  ■'O'-'Ps.and  products  for  undorgrounn 
wns  Inw-m-  Ih.nn  ibn  conduits.  now  produccs  20  percent. 


This  Month  Work  has  progressed  to  the  stage 

- -  where  there  is  a  good  possibility  of 

Interest  is  manifested  by  the  further  contracts  being  let  to  ensure 


was  lower  than  that  for  the  same  ‘^^^nouiis.  i,..w 
months  last  year,  but  a  better  de-  ’’t  consumption  in  < 

mand  Is  anticipated  for  the  balance  (^icotions  are  that  0  •( 

of  the  .vear,  with  fall  and  Christmas  c^ot.  will  be  caied  for 

trade  in  the  offing.  Even  if  husine.ss  [fosions  uex't  JO.ar  as  < 

for  the  balance  of  this  year  is  up  to  'iniinary  difficulties  in  t 
1929  standard,  however,  sales  and  niannfacture  are  inercor 
earnings  will  'show  a  shrinkage  for  Dims  during  its  first  f 
the  full  vear.  of  operation  at  (  ornwal 

Associated  with  the  fine  paper  con.siriered  vciy  satisfac 
business,  Howard  Smith  Paper  that  the  compan.v  v 

Mills,  Limited,  has  felt  the  brunt  of  ally  heroine  an  inipoitai 
ctirtailed  advertising  both  magazine  producer  for  the  paien 
and  mail.  Specializing  also  in  bond  Don- 

papers  and  general  stationery  sup- - 

plies,  a  decreased  demand  was  ex-  — — - 

perienced  on  account  of  unsettled  Index  on  Back  Page 

business  conditions.  1  _ 


„  .  T !  I.  1  _  market  for  electricity  Is  considered  1  hiS  Month  worn  nas  progressed  to  the  stage 

Fibre  (onduits,  Canada,  Limited,  nRA<;Tir  FmMr»MIF«S  to  be  capable  of  considerable  further  - -  where  there  is  a  good  possibility  of 

a  subsidiary  manufacturing  acres-  |  development.  Interest  is  manifested  by  the  |  further  contracts  being  let  to  ensure 

series  and  products  for  underground  „  .  .  ,,  To  this  end,  the  company  has  Street  In  the  prospects  of  a  favor-  rapid  completion  of  the  work  in 

conduits,  now  produces  .0  percent.  made  considerable  Investments  In  able  settlement  of  the  cl.aim  of  As-  hand.  Announcement  is  made  that 

of  the  consumption  in  (  anada.  In-  ‘  T, "J'* the  modernization  and  extension  of  bestos  Corporation,  l.imited,  against  the  staff  of  750  men  has  been  nug- 

dications  are  that  at  least  50  per  | '  <  -  n  suostcrit  ally  reduced  plants  and  distribution  the  Kenshy  &  .Mattison  Company  for  |  mented  to  1,200  as  a  means  of  par- 

cent.  will  be  cared  for  by  plant  ex-j‘S  •  result  ot  o|w-.atinn8  for  the  gygfga,g_  followed  by  rate  reductions  $l,20o,000  and  accrued  Interest  The  |  tially  aiding  the  unemployment  situ- 
tensions  next  ye.y  as  certain  pre- ! 'ir.st  -  \yeeKs  of  its  fiscal  year.  It  .joj  jj,p  inauguration  of  campaigns  legal  .action  is  scheduled  to  appear  iation  in  the  Dominion.  Incidentally, 


(  anada.  Di-h  <  '  j'®*®j  Khe  modernization  and  extension  of  bestos  Corporation,  l.imited,  against !  the  staff  of  750  men 

least  50  perl  <  '  ■ «t“rU  ally  reduced  pigpfg  apd  distribution  the  Kenshy  &  .Mattison  Company  for  |  mented  to  1,200  as  a 

r  by  plant  ex-j‘  S  •  result  of  oiyer.atinns  for  the  gygfpp,g  followed  by  rate  reductions  $1,200,000  and  accrued  interest  The  tially  aiding  the  nnen 

iir.cir  'll  wAOlfQ  or  ite  ficnol  x-rtor*  Ti  .  ..  .  ..  ^  .  7  .  ’  .  _  _  .  _  ..  ........ 


ny  will  eventu- 1  iiupru'ed  outlook  of  the  company,  for  light  and  power,  has  already  re-  oourts  and  involved  the  Icgalitv  of|u00  li.p.,  with  provision  for  the  in- 

ortant  revenue  |  All  that  is  required  to  make  the  suited  in  .attracting  a  steadily  in-  pp  agreement  between  the  t wo' or- '  stallation  of  two  more  to  bring  the 

nrent  organiza-  year  .an  outstanding  success  is  m-  creasing  number  of  customers,  .and  ganizations.  An  injunelion  prevent- 1  e..pacity  up  to  280,000  h.p. 

I  creased  business  from  a  turn  for  the  outlook  for  .additional  business  Is  ipg  the  sale  of  the  Bell  .-Mine,  situ- 1  Financing  of  the  project  bv  a  $10.- 


fhe  better  in  economic  condition  in  considered  very  bright. 


ated  in  Canada  and  owned  by  the  i  000,000  issue  of  5ii  per  cent,  bonds 


Electrical  service  in  most  of  the  ^  .Mattison  Company,  also  is  expected  within  a  month.  Mean- 

The  marine  department  shows  districts  In  which  the  controlled  g'^gnted  to  the  Canadian  com-  while  the  joint  project  is  being  un¬ 
better  profits  than  last  year  for  the  companies  operate  has  not  as  yet  tin- 1  dertaken  bv  the  Hvdro-Flectric  Pow- 


CAN. 


^ead/ 


-Hml 


WEALTH 


1 1  better  profits  than  last  year  for  the  companies  operate  has  not  as  yet  un- 1  dertaken  by  the  Hyd'-o-Klectric  Pow- 

■  I  period  under  review  although  the  dergone  anything  like  the  same  de-  ^ ‘(-^pguiting  engineers  of  Stuart,  er  Commission  of'onfario.  Montreal 

■  volume  of  business  is  not  as  large,  gree  of  development  as  in  (anada  ^  ^p.  Kpgipeering  fompany  .and  Power 

j  Structural  steel,  however,  is  down  where  most  honseholders  are  actual  comprehensive  invest!-  Corporation  of  Canada-the  two  last 

I  both  in  volume  and  profit.s.  A  re- i  con.sumers  of  electricity.  gation  of  the  properties  of  Asbestos  named  interests  eontrollmg  thcQue- 

cent  order  from  Bcauharnois  Power  Newfoundl.am^  Light  &  Power  (  om-  f.,,  p„pp  The  r^sult.s  bee  half  of  tt.e  developnT.ent. 

Corporation  for  head  gates  and  |  P-my,  which  is  the  only  North  Amer-  Joint  Board  .\pp«iiitetl. 

forir  helped"  matlcrr  ersrden^hK^’ I -t.rSS  "eeks,  and  .should  have  an  A  joint  hoard,  known  a.  the 

The^Ve^rorde  for  the  Sa^  important  bearing  on  the  future  (hats  l-a  Is  exeent, ye  board  eim- 

haihot  s  mot  mr  eonS^^^^  that  Corporation  which  calls  for  the  sup-  "ell  being  of  the  company.  .sisting  of  two  appointees  of  the  On- 

, ho'  ninnr'i"', <‘<yoc  ,u  p«.or  fho  ,ho  - - . 

A  fonhor  ue.-,k  link  of  Iho  oman-  BrCWCry  Dividend  ihorvisins  oo^ln.oLn  »^l  Ins, .Ha- 

ization.  the  indtistrial  department,  operations  ai  witoana.  _  '  lion.  The  membcr.s  of  the  beard  are: 

shows  a  decidedly  stronger  trend.  ' _  KK 05  rUliy  ^  tohair- 

.\ot  only  is  it  experiencing  a  greater  Qig  ContractS  SoOn  Operating  in  western  territory,  i  man),  chief  engineer  of  line  Ontario 

volume  of  busine.ss.  but  also  good  U  JL  »,  *  D  *  *  ^  namely.  Lethbridge,  Uegina,  Calgary. ,  Hydro;  H.  F.  Gtiiiro.vle,  F.C.A.,  of 


I  keeps  the  plant  in  operation.  ply  of  all  power  required  for  the  !  tees  of  the  Ouobeo  interests  'is  sii- 

A  former  weak  link  of  the  organ-  I  fRrea;ery  Dividend  ipervising  eoS*strueLn  ami  Installa- 

ization.  the  indtistrial  department,  operations  ai  witoana.  _  '  lion-  The  membcr.s  of  the  beard  are: 

shows  a  decidedly  stronger  trend.  ' _  YV  aS  FUliy  /LOr/ieu  i  ^  tohair- 

.\ot  only  is  it  experiencing  a  greater  Qig  ContractS  SoOn  Operating  in  western  territory,  i  man),  chief  engineer  of  line  Ontario 

I  volume  of  busine.ss.  but  also  good  I.  ».  *  D  *  *  ^  namely.  Lethbridge,  Uegina,  Calgary. ,  Hydro;  H.  F.  Gtiiiro.vle,  F.C.A.,  of 

returns  on  the  turmner.  As  .a  mat-  DeaUnamOlS  irOjeCt  aj)(]  Prinee  Albert,  Associated  Brew- [  Clarkson,  Gordon.  Dilhvorth,  Gtiil- 

ter  of  fact,  special  shifts  were  and  Switching  equipment  contracts,  erie.s  of  Canada.  Limited,  has  expe- ;  foyle  *  .Nash,  chartero.l  aceount- 

are  being  run  to  cope  with  orders  approximating  $1,000,000.  for  the  rionced  a  drop  in  sales  for  the  pe- 1  ants,  'I'oronlo:  Col.  C.  W.  Allen, 

on  hand.  .•  *.  j  handling  of  high  voltage  substations,  riod  to  dale.  Announcement  of  the .  manager  of  .Montreal  Engineering 

Prospects  for  Ihe  aviation  depart-  awarded  liy  Beaiiharnoi.t  regular  payment  of  tlie  third  (luar- j  Company.  I.,imitcd:  and  .1.  B.  Wood- 

ment  are  considered  bright.  Devel-  power  Corporation  within  a  month,  ire  dividend  of  50  cents  liy  the  di- 1  yatt,  H.Sc..  viec-presideni  of  Power 

opment  of  a  special  plane  suitablj  according  to  Information  received  by  rectors,  however,  is  stated  to  lie ;  Corporation  of  C.iuada,  Limited, 

for  aerial  photographic  survey  i  The  Financial  Times.  fully  justified  in  tlie  light  of  IhCj  The  power  house,  a.  portion  of 

work,  it  is  understood,  is  at  the  i  Canadian  \Ve.stinghotise  Company,  f.-ipt  that  Ihe  disbursement  has  been  which,  because  of  the  inter-provin- 
stage  where  actual  manufacture  in  J  j^td.,  at  present  engaged  upon  an  fully  earned.  ,  eial  nature  of  the  riM’r,  has  been 

substantial  quantity  can  be  started, ;  order  for  seven  high-tension  trans-  Previous  records  of  the  organiza- ;  placed  on  each  side  of  the  inter- 

provided  that  orders  are  forthcom- '  formers,  Canadian  General  Electric  (ion  show  that  the  peak  taisiness  provincial  boundary.  Dt  will  be  ox- 
ing  from  interested  partie.s  in  this  and  the  Northern  Electric,  it  is  lie-  place  in  Ihe  latter  halfleeedod  in  size  by  only  two  other  ex- 

particular  field  of  endeavor.  lieved.  will  be  the  chief  participators,  year.  Particularly  during  j  isling  plants  in  Canrvd*.  -  the  Queens- 

■-e —  -.rr:.  UT-.- -r- .  -  .  —  —  -  - - harvest  monllis,  a  sharp  upward  ton  Development  tit  .NMagara  Falls 

j^^****^^*^*™***^^^*™**^^^^^^^**^*^^^^^**^^^*^^^^^  :  trend  in  turnover  anticipated.  ,ind  the  Isle  Mnligne  Development  on 

I  I  The  “expected"  turn,  however,  ae-  the  Saguenay  river. 

Q  I  cording  to  an  .lulhoritalive  source,  |  The  whole  of  Ihe  dam  will  he  ot 

9  will  not  fully  make  up  for  the  losses  :  roncretc  vvitli  the  exception  of  a 

|-  ,  cj  •  ^  !  sustained  in  a  period  of  general  de-  ;  portion  on  Chats  Island.  It  will 

I  JamaiCH  xublic  service  l^OItipaiiy  j  presslon.  The  fiscal  period  ends  on  'extend  to  the  right  and  left  of  the 


U  1  _  •  iiiH'K^b'.  Lethbridge,  Uegina,  (  aigary. ,  Hydro;  H.  L.  liUilfo.vle,  F.C.A.,  of 

OeaUnarnOlS  l  #  Ojeci  j  and  Prinee  Albert.  Assoeitited  Brew- [  Clarkson,  Gordon.  Dilhvorth,  Gtiil- 
Swifehing  equipment  contracts,  i  erie.s  of  Canada.  Limited,  has  expe- ;  foyle  &  .Nash,  chartero.l  account- 
iproximating  $1.1)00.000.  for  thelrioncrd  a  drop  in  sales  for  the  pe- j  ants,  Toronto;  Col.  C.  W.  Allen. 


1 

ft 

n  ^ 

J.  i 

Hfk  n 

B  0  '■'‘•'II 

Mineral  production  i# 

Canada's  third  largest 
primary  Industry.  Its  value 
now  exceeds  $300,000,000  an¬ 
nually  -an  increase  of  over 
230%  during  the  past  twenty 
years,  • . .  Yet  mineral  de- 
velopment  has  but  com¬ 
menced. 

The  pre-Cambrian  shield, 
covering  almost  two  thirds 
of  the  Dominion's  area,  is  the 
largest  and  most  promising 
mineral  formation  in  the 
world. 


-  particular  field  of  endeavor. 


The  tempo  of  Canadian  min¬ 
eral  exploration  is  changing. 
The  aeroplane  soars  over 
tardy  canoe  and  toiling  dog 
team  ...  The  prospector  has 
taken  wings  and  made  the 
entire  northland  his  realm . . . 
Frontiers  are  ruthlessly  being 
pushed  back  and  promising 
camps  developing  in  recent 
wilderness. 

Look  ahead!  The  future  is 
rich  in  promise. 


We  invite  your  inquiries  jor  investment  service 


Jamaica  Public  Service  Company 

Limited 

5%  First  Mortgage  Bondi 
Due  July  let,  1950 

Ranking  among  the  more  attractive  public 
utility  securities,  these  bonds  offer  an 
opportunity  of  conservative  investment 
combined  with  a  yield  of  more  than  51/2% 
for  twenty  years.  The  Company  has 
operated  for  many  years  in  the  most 
important  British  West  Indian  Possession 
under  unusually  favourable  franchises. 

Price:  94  and  interest,  yielding  5.50%, 

Descriptive  circular  will  be  gladly  furnished 
upon  request. 


December  31. 


(fonlinuei  on  P.ige  5.) 


Investment  Securities 

Government,  Municipal 
Public  Utility,  Industrial 

Wc  offer  n  broad  range  of  securities 
from  which  suiuble  selections  may  be 
made  for  all  investment  requirerhents. 

Enquiries  are  invited. 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 
Toronto  Quebec  Ottawa  Hamilton  London,  Ont, 
Winnipeg  Saskatoon  Victoria  Vancouver 


Wood,  Gundy  &  Company 

Limited 

3G0  St.  James  St — Montreal — Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 
London,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 

Offices  in  principal  cities  throughout  Canada. 
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IN  THE  NEXT^rOWN  or  pNJHE 
OTHER.  SIDE  >  OF  ^  THElGLOBE 


Having  ovfT  650  Branches  in  Canada  and 
Newfoundland,  offices  in  London,  Paris,  New 
York,  Chicago,  San  Francisco  and  Mexico,  and 
world-wide  banking  connertions,  the  Bank  of 
Montreal  is  able  to  take  care  of  financi^  business 
amwhere  with  the  utmost  promptness  and 
efndenev’.  /  , 

'  X.  ... 


BANK  OF 


SEEK  ABOLITION 
OVERHEAD  WIRES 
IN  SAINT  JOHN 

Application  by  N.  B.  Telephone 
Brings  Demand  For  Under* 
ground  System 

TOO  POLES  i 


AlONTRm 

Total  Assets  in  Excess  of 

*•’  Hfsd  Of^tt  Montreal 


Collection 

Business 

Quick  presentation  and 
prompt  remittance  arc  assured 
to  business  people  who  en¬ 
crust  their  collections  to  this 
Dank. 


DOMINION 

BANK 

Established  1871 


lircnchcx  tn  London,  England 
and  Sew  York 


HYDRO  -  ELECTRIC  Fs,'  “‘r  SEEK  ABOLITION 
I  DOUBLES  EARNINGS  OVERHEAD  WIRES 

SECOND  QUARTER  IN  SAINT  JOHN 

I  ■  ^  after  the  pa.vrnent  of  interest  _ 

Net  Ordinary  Income  At  $1,-  _  •  Application  by  N.  B.  Telephone 

130,858  Compares  With  nAlltrin  AAimi  Brings  Demand  For  Under- 

$559,629  Last  Year  rUWfcK  lOWrAWlLO  ground  System 

RETURNS  5.40  PER  CENT.  MAINTAIN  OUTPUT  „  TOO  MANY  POLES  j 

A  marked  growth  in  earnings  is  Slarltlm*  Bureau  The  I'luanelnl  Time* 

.  ,  ,  ,  Piorfrir  - - -  ...  ..  Saint  John.— When  an  application 

shown  in  a  report  of  H>dro-hlect  Power  Corporahon  Ututs  Pro-  from  theXew  Brunswick-  Telephone 
Securities  Corporation  for  the  quar-  duced  160  891,132  k.w.h.’s  t'ompany  was  heforc  the  city  coun¬ 
ter  ended  June  30,  1930,  as  compared  *  (.jl  jyj.  permission  to  lay  a  conduit 

with  the  rorrosponding  quarter  of  in  "U»y  rrect  some  additional  poles  on 

last  year.  Net  ordinary  Income,  con-  _  _  4i,„  «  the  streets,  the  opinion  was  express- j 

sisting  of  dividends  and  interest  re-  Figtircs  made  atailable  for  ttn* ;  commissioners  that 

cf‘ivcd  from  invest iiipntfs  less^  ox-  months  of  June  and  July  ^tidicate  ^  shfiuld  he  done  towards  i 

ponses,  amounted  to  .$1,130.R5S.  aa  •  pjifpyls  of  the  |  the  removal  of  telephone  and  elee- 

comparerl  with  .$.939,629  for  the  i  various  companies  in  which  Power  j  trie  li.ghi  poles  from  the  streets  ajidj 

resiionding  quarter  of  1929,  'if  i  Corporation  of  Canada.  Limited,  i.s  have  the  wires  laid  underground,  j 
crease  of  192  per  rent.  '1  he  j  intcreste^i.  are  being  maintained  at!  One  commis.sioner  said  he  would  not  j 

profits  were  ennsiderahly  more  titan  satisfactory  level.  Outstanding  in  I  vote  for  the  erection  of  additional! 
four  time.s  those  of  the  second  quar-  survey  of  the  past  few  months  is  i  poles  unless  he  weer  assured  they! 
j  ter  of  I92S,  whieh  amounted  to  $228,- j  rfjo  progress  in  this  ronuection  of  j  are  absolutely  necessary.  In  the; 

:  981.  For  the  first  six  months  ofjcanada  Northern  Power  Corporation  i  meantime,  the  .application  was  laid 

1939  tlie  ordinary  income  showed  an  land  British  Columbia  Power  Corpo- '  on  the  table, 
j  increase  of  approximately  190  per  ration.  Following  is  the  complete  j  .Saint  .folin  undoutcbly  has  too 
I  cent,  over  the  first  six  months  of  statement  for  the  months  of  June  and  i  many  poles  on  It.s  streets  constitut- 
1929,  with  a  total  of  $1,950,391  eom-|juiy^  1030:  |  ing  not  only  an  eyesore  hut  incases 

pared  with  $986,687  for  the  six'  .o  I  <’f  bad  fires  where  ladders  and  the 

tuonths  of  last  year,  and  nearly  '  i-an. '.\%"rih'Vrn  '  2n  ts.5'oin  L’f'i'iTLTSo  aerial  fruek  are  used  often  putting 
times  the  e.arnings  for  the  first  half  j  I, i„„_  p,„vpr  ..  K.'uo.’too  iT.'nn.>.'2no  difficulties  in  the  xvay  of  the  fire 
of  1928.  Kootrnay  .  .'''••'195.100  denartmcnf.  At  one  corner  some 


Prompt  Collections 

Promptness  in  the  collection 
of  our  customers'  drafts  is 
a  feature  of  this  Bank's 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


fil 

ill 


Our  Montreal  Branch 


Ideal  Conditions  for 
Industries 


of  1928.  Fast  Kootenay  .  department.  At  one  corner  some 

Taking  the  period  of  twelve  months  C  ' .  '«6l.tii2  "nxct'sllpn  polos  have  been  counted  and 

ended  June  30,  1930,  ordinary  In-  Siontreai  liiiand.  7,t2ninnn  fi.fiso.nnn  I  this  is  at  a  place  where  two  of  the 
come  ahow'ed  a  gain  of  over  99  per  Winnipeg  Kier..  i.t.sis.too  it.att.Kooj  npjpoinal  streets  cross, 
een.  -ivlth  tho  orovloiia  -Manitoba  I'o WO r  .18.59 1 .900  37.852.000  _ >  . . 


cent,  compared  with  the  previous 
'  twelve  mouths  amounting  tn  $3,736.- 
988  as  compared  with  $1,911,819  for 
the  twelve  months  ended  June  39. 
1929,  and  with  $342,457  for  the  1927- 
,  28  period. 

During  the  early  part  of  the  pres¬ 
ent  fiscal  year  there  was  a  consider¬ 
able  increase  in  the  amount  of  com- 
nmn  stork  outstanding,  due  to  the 


'  _ _ '  "'  .  Some  eight  years  ago.  when  the 

161. 905. 175  169,801,132  Saint  .Tolin  Power  Commission 

- -  which  dislrihutps  the  government 

|w\|*|n|>  /^AAA  PPTP  hydro  from  .Mu.squash,  was  formed. 

■  IlWrK  I  IIKl  Ar  I  A  '*■  <^7eet,ed  a  system  of  Us  own,  thus 

1  V  f  I  ull  •  UliJ  1 U  adding  in  the  multiplicity  of  pole.s 

IJA  kinil  previously  standing 

111  111  VY  both  for  the  N.  B.  Power  Company, 

V*  null  ssuuusi  I  u  j  previously  distributed 

- -  ielertrirlty  exclusively,  and  the  trlc- 


Mtstrial  Defiartmtm 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


j^O  hlrli  taxea,  MiTb  faW  ratea,  kick 
labor  tnraover  and  poorer  vpoblenia.  Is 
the  Ftastern  Townnhlpa  of  Qoebec. 

Freedom  to  expand  an  nmple  altea,  S» 
new  Indiistiieo  have  eboaen  thin  terrltarr 
mltbln  the  last  few  yearo. 


F uU  injormttion  r^farHnt  later  red/,  tilts,  lU, 
tladly  sent  on  refUfst, 


n,xereising  of  options  at  $25  a  .share.  Report  For  Past  Year  Shows  phone  enmpany.  The  result  of  Ihl.sj 


.\s  a  result,  the  total  amount  of  com¬ 
mon  stork  oulstanding  was  increased 
from  743.218  1o  1,423,524  shares. 
.N'eanly  all  these  options  have  now 


$2,000,000  Put  Aside 
Against  Investments 


mass  of  towering  wood  along  the: 
city's  thoroughfares  and  their  ar- 
eompanying  ma.sses  of  wdres  is  any¬ 
thing  hut  pleaaing  In  the  opinion  of 


been  exercised.  In  return  for  this  interesting  .sidelight  on  the  vlfizens  and  now  the  council 

sloeli  the  company  received  a  large  financial  po.silion  of  Power  *^orpora-  L  beginning  to  sco  things  that  way, 


in  eiish  which  thereby  heeame  1'®^  ^  idmited.  is  rtn'ealed 


available  for  investments.  After  al-  Legislation  la  alrea-dy  in  existence 

lowing  for  dividends  on  $29,009,999  Kinder  which  wires  not  in  use  must 

of  .5  onr  pent  cir/cs  onmiii.ntivp  P’aced  in  the  hands  of  shareholders  I  ^  ..  . 


Legislation  la  alrea-dy  in  existence 


of  5  per  cent  Class  "B”  cumulative 


come  down  from  the  front  of  build- 


I  preferred  stock  and  the  participation  ■'*"  ’"vestment  reserve  i 

■  privilege  enjoyed  by  this  security,  of  52.000  000  has  been  set  up  to  pro- _ _ _ 

.  7^  vide  against  loss  on  any  of  its  secur- 1 

the  quarter  ended  Jun^e  30,  as  com-  profit's  on  the  sale  of  securities  dur-  lIlUljIlLlUU  j 

pa  ed  with  49c  per  share  or  about  ^  totalled  $2,918,231  MAD  U/CCT  DiWSIVD 

!  half  the  amount  of  stock  for  the  cor-  company  was  in  WIIK  W  til.  f  UfftK 

!  rc.sponding  quarter  of  ip  In  the  fortunate  position  of  having  iWll.lTUUl.  *  VIIUII 
half-year,  ended  June  .>  .  there  was  \vjgejy  taken  profits  liberally  before  ~~  .  j 

,  earned  on  the  common  stock  96c  a  ,j,g  g^ash  in  market  values  last  '  First  Units  Expected  to  Be  in ' 

■  share  as  against  6oc  on  the  much  |  fg]]  After  setting  up  this  substan- 1  Operation  by  Middle 

RTtia  11  or  a  nmii  n.f  nf  c  n  n  roc  for  tno:i..  ..  <i.i  *  — 


In  the  Southern  Canada  Power 
Industrial  Area 


Dominion  Textile  Co  >f  Limited 

- MONTREAL  - - - 

Manssfactssrint  , 

PRUE  PRODUCTS 

which  include 

All  Lines  of  ITWto  anti  Grey  Cottons,  Prints,- Bbeetfngs, 
S-hirtlngs,  Pillow  Cottons,  Longcloths,  Cambrics,  Docks, 

Bags,  Twills,  Drills,  (guilts.  Bureau  Covers,  Towels  and 
Towelling,  Tams,  Blankets,  Rngs,  Twines,  Narrow 
Fabrics  and  ntimerons  other  lines  used  by  manufactorers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


■  sharo  as  .against  6oc  on  the  much  |  j-jj]]  After  setting  up  this  substan- 
Rmaller  amoiin.t  of  shares  for  the  reserve  it  will  be  seen  that  there 
;  first  half  of  1929.  Considering  the  g  balance  of  close  to  a  million 
I’ I  twelve  months  ended  June  30,  there,  dollars  to  include  In  its  statement  of 
was  shown  as  earned  on  the  com-  revenue. 

mon  stock  $1.83  per  share  as  against  jn  the  previous  year's  report  It  was 


of  1931 

Steady  progres.s  is  being  made 
upon  the  construction  of  the  hydro 


TVT  1  rw  w*  j  $1.24  in  the  corresponding  period  of  shown  that  the  profits  on  sale  of  j  ^’"''thwestern  j 

INSltlOriSli  »3t00l  1.1929.  and-13c  for  the  twelve  months  securities  amounted  to  $1,364,514,  this 

^  I  ended  June  30.  1928.  Vi a  vin O'  f Vift  "hi orVi<ie+  t rtt *1 1  ^ef  oii-  I  lunipCr*  Kitctrlc  Compan  J ,  at  b_ even  j 


DONINION  BRIDGE  CO. 


Corporation  ^ 

Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 
Automobile  Cheissis  Frames  and  Parts 
—  Steel  Pressings  —  Forgings  —  Drop 
Forgings  —  “National”  Motor  Trucks. 

HAMILTON,  ONTARIO,  CANADA 


Limited 


ended  June  30,  1928.  |  having  been  the  highest  total  estab-  wto.  A.,  nw  ' 

The  following  table  shows  a  com-|lished  prior  to  the  issuance  of  the  Wnrtr  Jh  rh  po^minc  ! 

parison  of  earnings  for  the  second  ,  pre.sent  statement,  ^'otwithsta^dlng  |  through':! 


LIMITED 


quarter  and  first  half  of  1930,  and  12 1  the  deduction  of  the  $2,000,000  Item  vLi* 

:  months  PnHpa  .Tnn«  30.  I  U  ^-in  bo  Seen  that  the  gross  earn-  I  proceeding 


months  ended  June  30: 

'  Quarter  ended  June  30:  schedKiraH  rummerKTherri^ever^  i 

$  .$  ‘^,4  /  '  n  V  11  J  44.  4  44.  prospect  that,  after  the  plan  laid] 

Net  ordin.  Income ..  1.130,853  350.629  generally  believed  that  the  jo'wn.  the  fir.st  units  will  be  4n  op- 

'  ""‘‘i  ,4,  eJ'ceptionally  for-  ,  oration  gbout  the  middle  of  1931,  and 

Barron 'Common-  '  "’ss  '40  '’“I’'  ‘'^tlro  project  completed  within 

'  fialf  year  cTdTd  f  "vestments  which  made  a  ,i,ree  years  from  commencement.  I 

J.une  30;  ,  particularly  fine  showing  In  the  ;  with  an  ultimate  capacity  of  225,000  i 

^irned'lin  00,00°, on  •  year,  but  wMsely  col-  ^  ,5,^  ,ggt  ...ju  the  largest  In 

'2  Months  en’d  '  ®  increment  before  the  Manitoba,  the  estimated  cost  of  con- 

June  SO:  market  of  more  recent  date  Ltructlon  being  $23,000,000. 

'"cc’nc  -S.ISO  OSS  i,j44.84o  Called  it  to  vanish-  Prosecution  of  the  work  has  had  I 

La.ncd  on  common.  $i.s3  $1.2.1  The  setting  up  of  such  a  ,  arge  in- | g  .^a^kediv  beneficial  effect  upon 

,  For  the  quarter  ending  September  vestment  reserve  is  fully  in  ine  with  1  industrial  conditions  and 

lo,  Hydro-Electric  Securities  Cor-  consen-ative  policies  followed  by  •  (he  unemployment  situation  in  Mani-  , 

poration  will  disburse  a  regular  divi-  |he  management  since  the  organiza-  j  j^i^g  present  time,  some  1,500 

dend  of  50  cents,  representing  an  Power  Corporation  five  years  :  g^^  employed,  the  monthly  pay- 

annual  rate  of  $2.  This  dividend  |  roll  exceeding  $160,000.  From  in- j 

will  then  have  been  paid  for  twelve  ception,  up  to  the  present  time,  some  j 

I  months,  and  represents  an  increase  fAMAHA  M  DA1I717D  '$1,500,000  has  been  disbursed  in  this  1 

from  a  previous  annual  rate  of  $1.  LAIlAnA  Jl  f  |  manner.  To  date,  about  $<>,500,000  | 

At  the  current  market  level  around  *  j  has  been  spent  for  materials  for  the  | 

I  $37  a  share  for  the  common  stock,  I4  ADMIM/^C  UI/^UCD  jear  alone  the  sum  j 

the  dividend  of  $2  indicates  a  return  JjAllllIliud  lHullult  '  $6,000,000  will  be  spent  on  mate-  i 

of  about  5.4  per  cent,  while  the  |  riaki  and  wages.  ! 

earning  power  of  $2.86  for  the  half-  ,  ,  „  ^  ___  _  - - I 

year  represents  a  much  higher  per-  J“‘y  a*  $167,627  Compares  ij | ii |j n  |>  DDADITC  ' 
centage  on  the  current  market  level.  With  $163,630  Last  lllijnljK  iKUrllu 

LEAN  AUGUST  The  general  activity  prevailing  In  FOR  CANADA  BUDi 

I  xn/v  Northern  Ontario  mining  camps  _ 

I  FOR  RAILWAYS  Bu»„e»En6rely  pomeai<^D.. 

I  are  reflected  in  the  progress  being  inland  Supplied  in  August  by 

<;kn44,4*r.,v  \A/:ii  m-4*  made  by  Canada  Northern  Power  Working  24  Hours  a  Day 

^Showing  Will  Not  Compare  With  corporation.  Limited,  which  fur-  Toronto.--^Canada  Bud  Breweries 
,  Last  Year  Unless  Operat-  nishes  this  territory  with  electrical  has  been  able  to  show-  steadily  In- 
ing  Costs  Cut  I  ®"®vgy.  The  corporation  reports  an  creasing  sales  and  profits  during  a 

j  -  increase  In  gross  earnings  for  July,  period  which  has  not  been  favorable 

I  Gross  e.arnlngs  of  C.P.R.  and  C.N.  1930,  of  $3,608  in  comparison  with  Ontario  brewing  companle.s  gen-  'J 
'  R.  for  August  indicates  that  net  re-  corresponding  month  of  the  pre-  i  erally.  The  company’s  business  is  1 
turns  for  the  period  will  not  com-  y’""®  year.  Operating  expenses  1*6- 1  gjggQgf  entirely  domestic  and  it  has 

I  pare  favorably  with  August  last  '"S'  ’f'W'ered  by  $388  during  the  sought  to  build  up  busines.s  by 

j  .vear,  unless  even  more  than  in  July  month,  ns  compared  with  a  year  rnaintaining  a  product  />f  good  quai¬ 
ls  sliced  off  operating  cost.s:  previously,  an  increase  in  net  earn-  jjy.  During  the  month  of  August 

1930  1929  ings  amounting  to  $3,977  was  plant  was  operating  24  hours  a 

Aiic-  '/rriTZ*  *  15  033  900  3  1  7  663  61  3  achieved.  .  day  and  then  only  able  to  keep  up 

Eight  inontha.'iisiotbieos  ^138!38L86S  While  a  substantial  increase  in  ,yj(h  demand.  With  the  turn  into 


at  an  Increasing  rate,  according  to 


4  King  Street  West, 
TORONTO,  ONT. 


621  St.  .Tames  Streep 
.MONTH  i:.lL,  QITF. 


Wm.  St.  Pierre  Limited 

Gentlemenls  Tailors 

Siiile  1-6.  1th  floor,  WicRifchie  &  Black  Itiiililing 

1434  St.  Catherine  Street  West 

n^twrosi  Bi.'ihop  and  Mackay  St.*. 

Tel.  uptown  1495.  Montreal 


CANADA  N.  POWER 
EARNINGS  HIGHER 


m 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  AND  WORKS: 

Lachine  Locks,  P.Q. 
r.  0.  Address,  Jlontreal,  P.Q. 


BEASCH  OFFICE  AIO)  WOBKSi 
Toronto,  Ottawa, 
and  Winnipeg. 


Sales  Offices;  Montreal,  Ottawa,  Toronto,  .Winnipeg,  Begina. 

Edmonton,  Tancouver.  ^ 


;  men  are  employed,  the  monthly  pay-  ' 
I  roll  exceeding  $160,000.  From  in-  ' 
ception,  up  to  the  present  time,  some  j 
$1,500,000  has  been  disbursed  in  this  j 
I  manner.  To  dale,  about  $6,500,000  ! 
j  has  been  spent  for  materlal.s  for  the  | 
I  plant,  and  this  jear  alone  the  sum  j 
:  of  $6,000,000  will  be  spent  on  mate-  i 
I  rial.1  and  wages.  ! 

higheTmts  ' 

FOR  CANADA  BUDi 


CHAIN  LINK 

FENCE 


«k  wmE 

TNROUCHOUt 


For  fhetoHes,  schools,  tennis  courts, 
lawns,  partitions,  manufactured  and 
erected  complete. 

Write  for  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 


HAMILTON 


LIMITED 

TORONTO 


MONTREAL 


*  15  033  999  3  1  7  663  61  6  achieved.  .  day  and  then  only  able  to  keep  up 

ijigiit  montha.'iisiotbiens  ^138!38L868  While  a  substantial  increase  in  demand.  With  the  turn  into 

t'.N.K. —  gross  earnings  is  recorded  for  the  cooler  weather  and  slaekening  of 

i]~'-3ft  ?i'7  mooths  cuding  July  33,  1930,  tourist  trade,  there  naturally  has  not 

Light  month.*.  14(, 0-39.117  1  1 3..!..  i  .4o]  iiiia  ts  ofraot  hv  the  increase  in  on-  i _  _  .i _ i  _ 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUR-T  STB.  MARIE,  Canada 


I  mnvmient  of  grain  in  the  erating.expenses  in  the  period. 

I  hie  prairie  provinee-s  began  in  a  Following  I.s  the  eomplcte  state- 
ig  way  during  the  initial  week  of  fjjggt  for  Jul.v  and  the  seven  month.s 
I  September  and  reports  from  WInni-  goried  TuU-  3T 

I  peg  indicate  much  heavier  earload-  '  ’  _  July _ 

ings  than  in  the  same  period  of  >339  '  1929 

1929.  In  view  of  the  larger  wheat  . I  -52  .5.39  .j  2t?-939 

erop  harve.sled  this  year  under  ideal  .  •  “  1'!^; 

weather  eondifions.  the  movement  Net . $  1  67.627  $  )63.6o0 

during  the  atilumn  and  winter  prom-  Seven  month* 
jl.ses  lo  he  greater  than  la.st  year.  oA"**'."^ . $l.s3i.9i 9  $i,80t,76i 
I  September  should  witness  a  marked  Expenses  .,  ..  ..  .578,519  535.046 

I  change  for  the  better  in  gro.ss  and  —  ,  .  - 

net,  revenues  of  the  railways  and  "  "  •  •  -  .$1.25^, .503  $L269,714 

this  month  and  following  months  “  ”  ,  ~ 

they  could  easily  compare  favorably  Int.  Pete  Curtails 


I  this  is  offset  by  the  increase  in  op- 1  same  demand  and  opera- 

erating/cxpenses  in  the  period.  lions  are  not  at  the  same  pitch  the.v 


Following:  is  tho  romplofo  atato- ;  jaaf  month,  although  still 

ment  for  Jul.v  and  the  seven  months  .  gp^y^  normal.  The  eonipanj'  did 


_  not  j)U'hlish  .1,  finanica.l  statement  | 
1939'  "  ^'iT27  I  last  year  but  earnings  were  surh  the 
252  .5.39  .$  2i8.'939 ;  directors  felt  warranted  in  deelar- 
81.912  8.5.360  I  gn  initial  dividend  last  January. 

167rr27  $  ]6r630  ' 

'I  rate  of  25  rents  quarterly.  I’rofits 
I  this  j-car  are  said  lo  he  well  in  ex- 
57^510  3^04  6  I  requirements. 


General  Sales 
Office; 

MONTREAL! 

ICC  Canaiia  Comsnt 
bulldlnj 


Branch  Offteet 
TORONTOt 
1206  Nndhn'n  Ontarf, 
Building 


Production  In  Peru 


261  oz....  $3.35 
40 oz.  ... $5.00 


net,  revenues  of  the  railways  and  ^  ^ . $i.-uo,..09  $  ..e-.iH  ,  Announcement  Of 

this  month  and  following  months  .  *  ^  ..  i  k/i  *.  *  I- 

they  could  easily  compare  favorably  Int.  Pete  Curtails  Materials  rlandiing  iNews 

with  last  year,  marking  at  least  one  PrndiirHnn  In  Pi»rii  '  Attention  is  drawn  to  the  .Materi- 

favorable  business  barometer.  rruuuLuun  iii  reru  j  gj^.  fign^jugg  News,  a  new  public- 

— -  ation  of  the  Dodge  Manufacturing 

Seek  Direct  Line  International  Petroleum  i.s  con- 1  <'onipan.v.  Toronto,  the  first  issue  of 

_  £  r\  iL  •  llniiing  its  policy  of  cutting  down  which  a.rpeared  in  .Inly  of  the  ctir- 

Port  of  DalhoUSie  production  of  crude  oil  in  order  to!  rent  year.  Although  this  is  jiriniarily 

■  . — . - —  further  the  cause  of  the  American  an  advertising  medium,  it  is  l>cing 

Maritime  liurcau  The  Kiaaarlal  Ttmr*  producers  who  are  attempting  to !  edited  and  published  Iiy  the  com- 

Saint  John. —  A  diversion  of  the  arrive  at  a  solution  of  the  oil  indus- 1  panys’  engineering  department,  xvith 

main  line  of  the  C.N.R.  in  Northern  Hy  in  the  United  States.  The  cut  be-  the  idea  of  jiutting  into  tlic  hands 
New'  Brunswick,  in  order  to  place  §an  in  July  and  the  latest  report  of  those  interested  a  monthly  paper 
the  town  of  Dalhousle  on  it,  is  being  indicates  that  curtailment  was  con-  on  materials  handling.  In  each  is- 
tirged  by  the  Board  of  Trade  and  tinned  during  August,  particularly  sue  the  first  two  or  three  pages  will 
citizens  of  that  town.  It  is  pointed  ?  in  the  Peru  field.  ue  devoted  to  an  article  on  materials 

out  that  with  the  New  Brunswick!  Daily  average  -production  in  Peru  copied  from  one  of  the  leading  teeh- 
International  Paper  Company’s  mill  in  August  was  24,718  barrels,  com-  nicdl  or  trade  journals  setting  I'orih 
now  in  operation  there,  and  the  pared  with  the  July  daily  average  of  the  latest  developments  in  this  field, 
company’s  new  deep  water  terniln-  25.954  barrels,  and  the  average  of  and  the  remainder  of  the  paper  will 
ala  nearing  completion,  tfhe  time  has  28,250  for  the  seven  months  ended  contain  items  relating  to  the  coin- 
arrived  when  the  town  should  have  July  31.  Up  to  the  end  of  .July,  pany’s  own  product  and  its  own  ad- 
adequate  shipping  facilities  both  by  howex-er,  there  was  little  change  in  vertising.  Copies  of  the  .Materials 
land  as  well  as  by  water.  The  need  Pete's  -production,  when  the  silua-  Handling  News  may  be  oblalned  by 
of  a  more  direct  service  by  rail  is  Lion  In  Colombia  was  taken  into  addressing  the  Dodge  Manufacturing 
also  urged  on  the  point  that  aa  the  consideration.  Company.  Limited,  Toronto,  Ont. 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK  CORE  C  A  CONCRETE 

MOULDING  0/\l  nI  U  asphalt  PLASTER 


CONCRETE 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE  I 


248  McCord  Street,  MONTREAL,  Que, 
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EST  TURNS  "'-’“^‘'IaTTENTION  BEING 

. . . . ^DIRECTED  TOWARD 


Government,  Municipal  Bonds 
and 

Corporation  Securities 

Rasfaieas  Established  1901 


INTEREST  TURNS 
TO  INDUSTRIALS 
IN  BOND  MARKEI 


Menlrsal,  240  tt.  JamM  St.  Watt 
Quabae,  71  tt.  Patar  St. 


RENE-Ta  LECLERC, 

Inc. 


The  preparation  of  a  will 

This  is  the  most  important  thing  in  one’s 
life. 

—  Have  you  prepared  yours  ? 

-  Consult  us  - 

Administration  and  Trust 
Company 

(Socicte  d’Administration  ct  de  Fiducie) 
ADMI>iISTRATORS  AND  TRUSTEES 

Established  1902 


Contracting  Yields  on  Gilt*Edge 
Issues  Lends  Attractions 
to  Other  Classes 

CONTRAST  IN  RETURNS 

<  Consistent  Appreciation  in  Re- 
I  cent  Months  on  Government 
I  and  Municipals,  While  Good 
I  Industrials  Neglected. 

'  i  - 

I  Toronto  Burrnn  The  Financial  Time* 

Toronto.—  An  interestlns  feature 
'  of  the  Canadian  bond  market  during 
j  the  past,  week  has  been  expressions 
!  of  opinion  in  bond  circles  that  the ! 
I  better  class  of  industrial  bonds  may  I 


IMPORT  SYSTEM 

Parliament  Seeking  Ways  and 
Means  of  Relieving 
Unemployment 

ARGUMENTS  ADVANCED 

Toronto  Bnrrnu  The  Financial  Times 

Toronto.  —  The  twelve  months 
ended  October  31st  192!)  was  a  per-  j 
iod  In  which  to  gauge  fairly  the  ex¬ 
tent  of  C.anada's  exports  and  Imports  ! 
of  commodities,  under  favorable ' 
business  conditions.  ‘ 

Parliament,  which  opened  this ' 
week,  will  deal  Immediately  with  | 
ways  and  means  of  increasing  em¬ 
ployment  In  this  country.  With  this 


1  neu.er  CiaSS  OI  inuusui.tl  ma.;  Tamo=  T  XTni^oll  .  ......  ....... 

I  be  reg.arded  favorably  as  a  Purf-hase |  attention  is 


I  by  investors.  I-’or  a  considerable  j  ‘  I'"  ""f’';''  i  directed  to  imports,  and  where  ; 

'period  investment  bankers  had  beeniJ^”;j  of  ^  Canadian  mills  and  Cana-: 

1  accustomed  to  refer  specifically  to  I  Montreal.,, „an  labor  win  be  given  the  oppor- . 

ithe  gilt-edged  group  of  securities  in  |  1  tunity  to  produce  an  appreciable; 

cntnnipnt.s  to  client";  hut  some  strong  -'‘Ct  ai  IS  pre.sident  of  Drum-  percentage  commodities  that  hereto-, 

,  comments  to  clients,  mu  sonie  strong  McCall  &  Co..  Limited,  iron  fore  have  been  imported  Such  a' 

1  recommendations  with  respect  not  ,  mprehnnts  which  hn  CnnnH  L  i!i  ii  u  ,  .  .  ; 

nniv  iitiUfv  1=01,0=  hut  hefter  clsss  i  mercnanis.w  nich  he  found- ,  change  presumably  will  be  brought 

^  ^  E.  about  by  upward  adjustment  in  im- 

;  industrial  bonds  have  been  made  Drummond.  He  is  also  a  director  of  I  port  duties 

:  during  the  past  week.  the  Canada  Iron  Foundries.  Limited.  The  street  Is  interested  in  what  I 

I  Such  recommendations  do  not  im-  and  of  the  MacKinnon  Steel  Corpor-  may  transpire  during  the  present  I 
I  ply  a  swing  from  the  gilt-edged  se-  ation,  Limited.  [session  at  Ottawa,  because  of  the  j 


ply  a  swing  from  the  gilt-edged  se-  ation,  Limited. 


Send  a  Bank  Money  Order! 

I  OR  safety  and  convenience  in  sending 
money  by  mail  anywhere  in  Canada, 
the  United  States  or  the  British  Isles, 
use  Royal  Bank  Money  Orders.  They 
may  be  obtained  at  any  branch  of  this 
Bank  and  are  issued  payable  in  either 
dollars  or  pounds. 

Puy  your  Money  Orders  at  the  Royal 


curities.  The  market  lor  inese  i  jg  treasurer  of  the  Montreal  bearing  further  protection  will  have 

continues  very  strong  and  ap^ecia- !  General  Hospital  and  a  member  of  on  the  business  and  profits  of  the 


5  ST.  JAMES  STREET  EAST 

Credit  Foncier  Franco-Canadien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


,  lion  has  been  consistent.  Never- 1  the  Montreal  Board  of  Trade. 

I  theless,  the  contrast  in  yields  be- 1 _ _ 

i  tween  the  gilt-edged  and  better  class  |  — -v  a 

[industrial  issues  has  become  .so !  WCri|DITy  CpAT|nC 
I  marked,  that  the  latter  appear  espc- 1  uLl  vUllI  1  1  1  AilUl/lJ 

:  daily  attractive,  at  this  juncturo  I  a  «««  nav 

iwhen  more  definite  signs  of  im- ;  ATT  NHU/  IN  TAprC 
I  provement  In  business  condition.s  in  |  4l  V  1  if  v  II  111  1  l/IlVlJ 
!  general  in  this  country  have  madej  |\P/ir  I  niP  O  rkrkff/in 

"7a:s,A.v.ov.  I  DECLARES  PRICE 

!  A  comparison  of  bond  prices  to-day  ;  - 


I  indiKstries  involved. 

I  Official  trade  figures  for  the  per- 
■  iod  mentioned  above  are  of  such  a 
j  character  that  doubtless  they  will  In- 
fluence  Parliament  in  its  dellbera- 
I  tions.  Two  items  are  singled  out 
:  here,  because  imports  of  these  have  I 
'  been  on  a  startlingly  large  scale.  The 
'  argument  is  that  if  Canadian  manu-  j 
Lecturers  were  protected  sufficiently  j 
;  to  allow  them  to  produce  even  a  i 
I  moderate  proportion  of  the  goods  that  | 


The  Royal  Bank 
of  Canada 


Serving  Canada  Sines  1869 


COODYEARTIRETO  SERVICE  STATION 
I  EARN  DIVIDEND  NET  EARNINGS  UP 
BY  GOOD  MARGIN  BY  30  PER  CENT 


with  those  of  4  months  ago  reveals  |  Ontario  Legislation  Direct  Result  ^  have  been  imported  work  would  be 


,  that  the  appreciation  in  the  govern¬ 
ment  issues,  both  for  shorter  and 
longer  periods,  has  been  striking, 
while  the  municipals  and  railroad 
issues  have  made  substantial  gains. 
Some  industrial  issues  have  shown 
i  improvement,  but  the  bulk  of  this 


nt  In**.,  furnished  for  thousands  of  people.  1 

of  Intei^Pravuiaal  Conference  the  12  months  ended  October  i 

on  Brokerage  Question  31st  1929,  fibres,  textiles  and  textile  1 

-  products  imported  into  Canada  j 

COMPLETE  CONTROL  amounted  to  $204,793,610.  of  which 

- -  $82,158,658  came  from  the  United 

Toronto.  —  Approved  by  order-in-  States  and  $74,188,463  came  from 


Company  Not  Sell  Ures 

Uirough  Oil  Distributing  Sta¬ 
tions,  Says  President 

IMPAIRED  MARKETS 

Toronto  Bnrean  The  Financial  Times 

Toronto.  —  A  market  letter  Issued 


Toronto.  —  A  market  letter  issued  I  Pear  safe,  so  that  the  standing  of 

by  a  prominent  brokerage  house  pa  T  w  i  ‘’e  regarded  as  sound.  . 

deallng_wlth  the  position  of  Good-  =f.^  ^ !  The  progress  in  investment  from 


dealing  with  the  position  of  Good-  realized  by  Service  Stations,  IJmit- j 
year  Tire  and  Rubber  has  created  ^  I 

a  good  deal  of  confusion.  The  bro-  compared  with  the  corres- , 


group  are  near  the  bottom  or  have  council,  regulations  which  the  prov-  the  United  Kingdom.  Exports  of  j 
I  attained  new  lows  in  recent  trading.  '”‘'®  Ontario  will  apply  under  the  these  products  during  the  same  per- ! 
j  The  business  and  profits  of  the  'security  frauds  prevention  act  of  iod  totalled  only  $9,884,510.  of  which  j 
■  majority  of  industrial  companies  in  become  effective  imme-  the  United  Kingdom  took  only  $886,-  | 

Canartq  n";  PicPwhprA  havp  fihnwn  d lately,  Attorney-General  W.  H.  Price  595  and  the  United  States  $4,824,356.1 
I  curUirment  this  year  but  in  most  hius  announced.  .  With  respect  to  iron  and  its  pro- 

i  cases  results  will  compare  favorably  afe/early  all  aucts  import  tigiires  are  even  more 

with  1928.  which  was  then  regarded  !he<Jirect  result  of  the  Inter-prov-  startling  Imports  totalled  $348,620.- 
as  a  prosperous  period.  With  res-  conference  on  the  brokerage  293  of  which  the  United  States  con¬ 

nect  to  the  maioritv  of  industries  question  which  was  held  here  last  tribiitcd  $315,.q81.716  and  the  United 
*  ■  1.1  =  fhp  =?,;pif=  L;  spring  and.  It  Ls  tho^  Kingdom  $21,933,448.  During  the] 

A  25%  Increase  in  net  sales  and  .  -  *’e  adopted  by  the  other  provinces  of  I  same  period  exports  of  Iron  and  its  i 

i  Fiff  l  li  ’  K  ‘  standing  of  Dominion.  products  were  $91,905,112,  of  which  i 


For  Six  Months  Equal  $3.73 
Against  $2.93  in 
1929 

SALES  25  P.C.  HIGHER 


1930.  as  compared  with  the  corres-  ^'t-edged  bonds  to  industrials  Is  lo-  securities  proposed  to  be  dis 


Under  the  new  restrictions  a  much  $8,182,153  went  to  the  United  King- ; 
more  complete  control  over  the  varl-  dom  and  $13,769,876  from  the  UnitejJ,| 


kerage  house  was  referring  to  the  Period  a  year  ago.  Net  oarn-  _ _ 

American  Goodyear  Company,  where-  the  half  year  amounted  to, 

as  not  a  few  people  believed  that  it  J,  ^  on  the  combined  ,  Ulty  Of  Three  RlVerS 

had  reference  to  the  Goodyear  Tire  shares  as  com-  CalHnw  For  Tonrli^r* 

and  Rubber  Company  of  Canada.  P®ced  with  dividend  requirements  U-alling  ror  1  enderS 

The  statement  that  "earnings”  for  foe  the  full  year  of  $2.60  per  share.  — - 


The  official  statement  of  the  Com¬ 


posed  of  by  brokers  has  been  made 
possible  to  Col.  W.  W.  Denison,  On¬ 
tario  registrar.  Brokers  will  be  re¬ 
quired  to  file  with  the  registrar  the 
prospectus  of  a  security  issued  and 
the  price  at  which  he  acquires  or 


Canadian  Gypsum  Buys 
Albert  Manufacturing  Co. 


Cfirrh^ToVfhl  Tenders  are  being  called  by  the 

were  nrarticallv  ponal  to  dividend  P'’^ny  foi"  fh®  half  year  ended  .Tune  eity  of  Three  Rivers  for  the  pur-  proceeds  go,  either  directly  to  the  i_  vpar* 

requirements"  Is  not  true  of  the  JOth  rek-ased  sh^  $SoOo"^^arfng  VnteJest'TtT 'neJ  lenTr' or^^rSnVT'’^"’'  *”■  Ls  been  culminated  in  the  purchase 

r’ftnaHiQT*  r»rtmnQTiTr  AviHanfiv  sRlGs  BinoiintiTi^  to  $8.(o5,i22  rGnTP-  nodnii^  intpr6st  at  5  per  \endor  or  promoter-  i_  ^  ^ 

has  earned  its  dMdend  requirements  renting  an  increa.se  of  $1,759,817.  Net  cent  per  annum,  payable  half  year-  Added  check  is  furnished  by  re-  p'ropertie^^ 

by  a  very  .substantial  margin,  as  wit-  P^f'f  ^  ^  ^  May  and  in  November.  The  quiring  m  the  case  of  vendor's  stock  [aFtyS  Domnanv  ^ 


Prudent  Estate  Builders 

The  man  or  woman  who  saves  some- 
thing  every  month  and  invests  the 
money  wisely  is  a  prudent  and  suc¬ 
cessful  estate  builder. 

Wc  have  helped  many  others.  Let 
us  help  you  to  save,  and  invest  your 
savings  wisely. 


Crown  Trust  Company 


Authorized  Capital  •  •  $5,000,000' 
Paid-up  Capital  ...  1.000,000 
Reserve  Fund-  ...  400,000 


St.  James  Street  »  Montreal, 


ness  the  recent  declaration  of  a  !  «iier  aiio«mK 

bonus  of  $2.50  per  share.  $169  469  for  depreciation  and  $89,591 

When  shown  the  letter  In  que.stlon.  f®’"  ^'^f®®  and  Canadian  in- 

('.  H.  Carlisle,  president  of  Goodyear  net  P^ef'f 


of  Canada,  said  that  it  referred  ob¬ 
viously  to  the  American  Company. 


crease  of  $225,332.  After  allowing  bonds  are  redeemable  by  series  of  the  registrar’s  consent,  and  must  be  jarfnring  <  ompany  in  Hillsboro,  Al- 

$169,469  for  depreciation  and  $89,591  annual  pajments  during  20  years  obtained  before  the  security  can  be  ,  rounty.  The  story  of  the  trans¬ 
fer  United  Slates  and  Canadian  in-  from  November  2,  1930.  disposed  of  by  the  broker.  The  .same  I  "^®®  confirmed  by  .1.  W.  Butler, 

come  taxes  for  the  period,  net  profit  The  said  tenders  will  be  consld-  restriction  will  apply  also  where  the  !  manager  for  the  new  company  at 

was  $931,060  as  compared  with  $715.-  ered  at  the  meeting  of  the  Council  security  issued  has  been  refused  reg- 1 

528  a  year  ago.  Preferred  dividends  of  the  city  of  Three  Rivers,  the  istratinn. 


Hillsboro. 

The  Albert  Manufacturing  Com- 
pan.v,  one  of  the  largest  plaster 


Goodvear  of  Canada  he  stated  w'oiild  P®***  absorbed  $41,341  and  the  resi-  291h  September.  1930.  at  8  o’clock  Means  of  preventing  representa-  P®®.'’-  on®  o"  Die  largest  plaster  | 
shovv  a  siibstantlal  addlt^  sur-  due  i-emaining  available  for  the  Class  |  p.m..  nr  so  soon  thereafter  as  the  Hons,  promises  of  resale,  guarantees  manufacturing  companies  on  the  con- | 
plus,  in  spite  of  the  fact  that  write-  ®-^d  B,  shares  combined  was  $889,- I  council  or  its  committee  can  do  so.  of  resale  and  promises  to  list  upon  tinent.  through  this  deal,  now  be- 


plus  in  suite  of  the  fact  that  write-  ®-^^  shares  combined  was  $889,-  council  or  its  committee  can  do  so.  of  resale  and  promises  to  list  upon  tinent.  through  this  deal,  now  be- 
off.s  for  depreciation  would  be  heavy  e*!®®'  *®  per  share  on  the  Each  tender  must  be.  accompanied  stock  exchanges-  all  of  which  has  comes  a  division  of  the  Canadian 

With  regard  to  the  statement  that  238.292  shares  of  both  classes  out-  hv  a  certified  eheque.  pavable  to  the  f^iven  the  department  a  good  deal  of  Gypsum  Company,  which  has  its 

one  of  the  large  oil  companies  had  standing.  This  compares  with  $571.-  order  of  the  city  of  Three  Rivers,  trouble  in  ihe  past— are  supplied  in  headquarters  in  Windsor,  N.S..  and 

decided  to  go  Into  the  selling  of  ^’’e  ®'^™e  Pe^od  in  1929  which  equal  to  1%  of  the  par  value  of  the  another  regulation.  operated  extensively  In  Nova  Scotia, 

tires  at  their  distributing  stations  amounted  to  $2.93  on  the  229,402  i.ssues.  The  cheque  of  the  tenderer  Other  new  regulations  extend  the  Canadian  Gypsum  Co.,  in  turn,  is  a 

Mr  Carlisle  intimated  that  a  Cana-  shares  outstanding  at  that  time.  whose  offer  is  accepted  shall  be  definition  of  "security”  so  as  fo  subsidiary  of  the  United  States  Gyp- 

dian  oil  distributor  was  going  to  sell  '^’’e  ®^®'^  '®®®  ®-ccount  for  the  handed  to  him  after  the  completion  cover  the  high-pressure  methods  of  -sum  Company,  of  New  York. 


fires  through  its  chain  but  that  P®”®*’- e®"’P®’''®®°®' I  of  his  contract,  without  interest.  selling  real  estate,  sale  of  cementery 

1  is  as  follows:  '  —  -  -  *  .  .  .  ,^iint=  fm-  =r.,=oiiio«i^n  „ — * — 


Goodyear  Tire  of  Canada  had  no  '®  ®®  follows.  The  accrued  Interest  on  the  bonds  lote  for  speculation,  sale  of  contracts  lnv*.«ti««.iit  Hnnea 

connection  wdth  this  plan,  because  -f®"- ■J,'"’®  J®-"- -J""®  must  be  added  to  the  price  of  the  for  muskrats  and  other  Lir-bearing  INCW  llll^Stment  HOUSe 

the  company  had  its  own  sales  or-  f’onds  at  the  time  of  their  delivery,  animals,  and  sale  of  memberships  in  Formed  In  Montreal 

ganization  and  alliances,  and  that  it  Net  .lales  . 8.755.122. S3  K.995,305.13  - - - - -  ®®’’^'®®  associations  _ _ _ _ 

was  more  advantageous  to  make  di.s-  ^’'V.rof?r"“!'.""'i,i<»o.i2l.li  <>54.789,09  Winnipeg  Electric  Co.  nev-^e.nSal's^’dS  menf  "may^h^^^^^^^  ,  ^’®” 

iribution  of  tires  through  these.  Deprcc .  169.469.12  169  172.75  »  *•  C  4  faked  a  erp^t  rtcai  nf In  local  financial  and  business  cir- 

In  reference  to  the  aKairs  of  Good-  Re.s.  for  taxes.  Reconstructing  System  nothing  In  retur^"  ®'®’®’  J’®®  f®''™®'’  a  new  investment 

year  of  Canada.  Mr.  Carlisle  said  ^.S.  and  Can._89^3  _^,^6  -  given  no  Wng  In  return.  incorporated  as  Stephen  Beck 

that  there  had  been  no  reduction  in  profit  ....  931,060.86  715...V2S.7S  f’onsequent  upon  the  going  Into  ef-  „„„  on  v  81  toVe  re^tpr  ever^iinip  &  f'®-  Lki-.  with  headquarters  at  231 

wages  although  probably  a  reduction  Pref.  divs.  ...  41.341. 50  4,3.562.98  fpct  of  the  new  street  car  fares  in  h?=  SU  •lames  .street  we:st.  Montreal. 

in  staff  would  he  necessary.  He  ^ - Winnipeg,  the  Winnipeg  Electric  thg'ferwfs  Formerly  Mr.  Beck  was  for  many  years  ron- 

pomted  out  that  the  English  and  able  for  clas.s  Company  has  been  vigorously  prose-  Dnless  a  salesman  has  resided  in  nected  with  the  Royal  Securities, 

Australian  markets  bad  been  taken  A  &  B  .stock  889.719.36  671,965.80  (.„ting  a  program  of  track  and  roll-  Ontario  for  "three  months  precedlne  loDerly  serving  in  the  c.apa- 

away  from  the  company,  that  the  From  the  standpoint  of  both  sales  ing  stock  reconstruction  in  accord-  his  anplication  for  reeistration  he  e'fy  of  assistant  .sales  manager,  and 

1*  profit,  this  represents  the  best  ance  with  an  agreement  made  with  vvill  have  to  file  his  photograph 'with  "^®‘’  ®*"®  "'•f'  Flood.  Barnes  &  Co., 

made  it  more  difficult  to  do  business  half  yearly  record  in  the  Company’s  the  city.  This  involves  the  expen-  the  registrar.  This  regu?ftlon  i^bv  Hf'f-  I 

T  di  d*^  1  ^  "f^®  f|lTectors  seemed  con-  diture  of  $300,000  during  the  summer  way  of  a  check  on  "fly-by-nights”  Th®  business  activities  of  the  j 


bonds  at  the  time  of  their  delivery,  animals,  and  sale  of  memberships  in 

_ _ _ _ _ _ _  those  motor  service  associations 

.  iri  1  •  w’hich.  in  the  opinion  of  the  attor- 


New  Investment  House 

Formed  In  Montreal 


Winnipeg  Electric  Co. 


ney-ge.nera.l'.s  department,  "may  have  1®^®  j’ J'®!*  ^^no'^n  | 

taken  a  creat  deal  of  mnnev  and  '®  '®®®''  Hnancial  and  business  cir- j 


Net  earn,  avail¬ 
able  for  Clas.s 
A  &  B  .stock  889.719.36 


ab9.iiz...q  Reconstructinc  Svstem  ‘®k®n  a  great  deal  of  money  and  --nanc.ai  ann  nusiness  cir- 1 

80.087.56  Keconsirucung  oystem  return."  ®'®’®’  »’®®  f®®™®;’  ®  ®®T  ^vestment ; 

- ,  '  ^  I  )  *  f  fiitiire  a  salesman  will  have  to  p®',*.®®  'noorpo^oto^  a-s  Stephen  Beck  1 

715.'.5'2S.7S  f  onsequent  upon  the  going  into  ef-  ,  j,  .  reeister  everv  time  *  ^  ®  '  -  "  Hh  headquarters  at  231 

J^.^62.98  t-ect  of  the  new  street  car  fares  in  h?s  emSyer  Formedy  «'•  •'®®’®’®  ®"-®®t  Montreal.  1 

Winnipeg,  the  Winnipeg  Electric  (ho  fee  was  $5  was  for  many  years  con- ! 

=-i  ncK  Company  has  been  vigorously  prose-  ijnle.ss  a  salesman  has  resided  In  nected  with  the  Royal  Securities,  1 

6,1,965.80  citing  a  program  of  track  and  roll-  Ontario  for  three  months  preceding  '  latterly  serving  in  the  c.apa- ; 


India  had  Impaired  sales  to  that  ndent  that  their  estimated  earnings  months.  Reconstruction  of  tracks  who  come  in  to  the  coiintrv  often  newly  organized  company  will  be' 
'll,  Nevertheless,  the  position  made  early  in  the  year  would  be  in  various  parts  of  the  city  has  given  using  assumed  names  to  secure  regis-  confined  fo  dealing  in  securities  of! 
of  the  company  was  sound.  Due  to  realized,  employment  to  hundreds  of  men.  and  tr.ation.  established  merit  and  reputation,  i 


the  Important  extensions  made  io 


in  various  parts  of  the  city  has  given  using  assumed  names  to  secure  regis- 
cmployment  to  hundreds  of  men,  and  tr.ation. 

other  hundreds  have  been  engaged  at  Salesmen  are  restricted  from  trad- 


wpiim'  "®^  PTofits  in  the  open  market  at  not  the  shops  converting  101  street  cars  ing  for  other  brokers  without  their 

inp=  be  =.^^11!  ®'®’'®  *’'®"  *’'®  ®^®®’'  ®®®  ^®  'ot®  Hont  entrance  cars  at  a  cost  of  employers’  written  consent, 

ngs.  write  offs  would  be  substan-  purchased  under  these  conditions  In  $i,100  per  car.  In  case  of  any  difficulties  with 


GENERAJi  MOTORS  IN  ST.  JOHN. 

Saint  .lohn. —  This  city  has  been 


The  company.  Mr.  Carlisle  intlmat-  '’l®  u"o?e  than  $10  The  eSnanv  -  elThleHTn'Ien^l^*^  registrar  is  j^.i^ed  upon  as  the  head  office  site 

ed.  would  redeem  and  cancel  the  Z  the  ri  Jht  to^edee  J  anv  n3or  ®P®''f'°®^  uZer  ^tretarv  ef  ”  Z  f®*-  ®  n®"'  ''®®®  ®Hice  for  General 

amount  of  preferred  stock  provided  I  hey  traverse  120  miles  of  track  and  «nder-secretary  of  state  for  Canada.  Motors  with  W.  A.  Eastwood  a.s 

for  in  the  charter  wbleh  qtatec  that  «  Preferred  stock  at  not  more  operate  more  than  10,000,000  miles  a  - 

during  the  six  months  foliiwing  rhe  ^10.  and  accrued  interest.  year.  In  addition  50  buses  cover  Qpens  Training  Institution 

?nd  of  each  fiscal  vear  and  until  the  approximately  1,.)00,000  miles  a  jeai.i  i-. _  0  .  i  •  nr 


New  Issue 

Province  of  Saskatchewan 

Canada 

Twenty-Five  Year  4^%  Bonds 

Dated  Sept.  1.  1930  Due  Sept.  1,  1955 

Principal  and  semi-annual  interest  payable  in 
Toronto,  Montreal,  Winnipeg,  Regina,  Vancouver, 
Saint  John  and  New  York.  Coupon  Bonds  in 
denominations  of  $1,000,  registerable  as  to  principal. 

These  bonds,  which  offer  an  excellent  opportunity 
for  sound  investment,  are  a  direct  obligation  of  the 
Province  of  Saskatchewan,  and  a  charge  on  the 
Consolidated  Revenue  Fund. 

Price  I  99^  and  interest, 
to  yield  4.55% 

Descriptive  circular  vrill  be  gladly  furnished  upon  request 

R.  A.  Daly  &  Co. 

UMJTEU 

so  KING  STBEET  WEST 

TORONTO 


during  the  six  months  following  the 
?nd  of  each  fiscal  year  and  until  the 
six  months  following  the  end  of  each 


six  months  following  the  end  of  each  The  Financial  Times  reaches  n  Over  the  total  mileage  about  60,000  - 

fiscal  year  and  until  all  the  preferred  class  of  people  who  are  interested  000  passengers  are  carried  every 

stock  has  been  redeemed  the  com-  and  able  tio  buy  investment  seeiiri.  twelve  months, 

pany  shall  apply  at  least  8%  of  its  '  ties.  — — - 


For  Brokers  in  Toronto 


Motors  with  W.  A.  Eastwood  a.s 
general  manager  and  T.  C.  Jones  as¬ 
sistant  zone  manager.  ' 

The  company  has  divided  Canada ;  ^ 
into  eight  zones  with  headquarters 
as  follows:  Vancouver,  Calgary,  Re¬ 
gina.  Winnipeg,  Ixmdon,  Oshawa, 


The  Canadian  Institute  of  Finance,  gina.  Winnipeg,  Ixmdon,  Oshawa, 
whose  offices  ye  located  in  the  Montreal  and  Saint  .Tohn.  Each  will 
oncourse  Building,  Toronto,  have  function  as  a  bead  office  in  Its  own 


CITY  OF  THREE  RIVERS 

RENEWAL  LOAN  Aug.  25 — Prov.  of  New  Brunswick.  I  This  course,  unique  In  that  It  is  III  4''nnnf1inn  HftnrI 

PUBLIC  NOTICE  Is  hereby  given  that  the  Council  of  the  City  of  Three  $2,650,000,  4^4%t  25  yrs.;  McLeod,  the  first  of  its  kind  ever  to  be  pre-  II  III 

Rivers  will  receive  until  the  twenty  ninth  day  of  iSeptember  19.30,  at  four  Young,  Weir  &  Co.,  Frv,  Mills,  sented  in  Canada  is  known  as  The 

O’clock  P.M.,  at  the  office  of  the  undersigned,  written  sealed  tenders.  Crieneo  xv  I'n  T  M  e  _ r- _  j  .  ‘ 

endorsed  ‘‘Tender  for  Citv  oif  Three  Blvcrs  Bonds",  for  the  purciia.-v*  of  said  11  »  r,'  *  Investment  Uonsellor  Course,  and  An  analysis  of  Canadian  bond  I 

Citv  of  Three  Rivers  Bonds,  amounting  to  FIVE  HUNDBED  THtUTY  thrkp:  aons,  I.  .M.  Bell  &  to.,  101.29,  cost  Covers  a  training  designed  to  pre-  sales  UP  to  August  30  1930  compiled' 
THOUSAND  DOLLARS  ($533,000.00)  Issued  for  various  purposes,  under  basis  4.66%.  pare  young  men  and  women  for  po-  hv  A  E  Ames  &  Co  Ltd  shows' 

By-Law  or  Resolution  dul.v  approved  according  to  law.  viz:  Aiip’,,=t  ot;  _  Citv  v.  ,.,...10  *  Py  A.  L.  Ames  ac  v^o.,  J.iiu.,  snows, 

A.  $483.000.00  Issued  by  virtue  of  resolution  dated  September  8th.  1930,  Aif-  ^*?o3  08n  30  vrs oon'  h  ^  ®  bond  housy  investment  total  to  date  of  $455,728,910.  a.s  coin- 

dated  November  2nd  1930,  and  redeemable  by  series  of  annual  payments,  Alta.,  y-.3.JoO,  5%,  3)  yrs-,  $4ol,090,  bankers  and  brokerage  firms  with  a  pared  with  $386  208,148  for  the  same 
during  twenty  years  from  said  date:  5%,  20  yrs.;  $22,680,  5%;  15  yrs.;  thoroughness  that  could  be  obtained  period  of  1929,  and  $302,573,151  for 

B.  $48,000.00  issued  by  virtue  of  By-Law  No.  401.  dated  November  1st  Wood,  Glindy  &  Co..  Ltd.,  Royal  only  through  many  months  of  ac-  the  simp  nerlnd  of  19’8 

Baid’d\"te-'’®‘*®®"’^'’’®  payments,  during  ten  years  from  Bank  of  Canada.  99.437,  cost  basis  tual  employment  with  such  insti-  -phese  are  classified"  as  follows:- 

The  above  bonds  win  bear  interest  at  the  rate  of  5<;{.  per  annum,  payable  no  Cc,i  =  Ko,-rir  xr  n  tutions.  „ .  v  „  -  Government,  $98,286,000;  Municipal,  | 

semi-annually,  on  the  1st  of  May  and  the  1st  of  Xoveniber  of  each  year.  ^  August  *.0  baiaDerry^  de  Valley-  It  is  proposed  hy  the  management  $86^g49,910;  t’orporation.  $1&7,605.-I, 


Issues  Sold 


announced  that  enrollments  are  now  district 
being  accepted  to  their  course  in  _ 

brokerage  and  Investment  house 
procedure.  It”” 

This  course,  unique  In  that  It  is  I 


Canadian  Bond  Sales 


An  analysis  of  Canadian  bond  j 
sales  up  to  August  30,  1930,  compiled  | 


Drury  &  Co 

INVESTMENT  BANKERS 


HEAD  OFFICE: 

360  St.  James  Street 
Montreal 
Harbour  1254 


BRANCH  OFFICE: 
lOS  Hollis'  Street 
Halifax,  N.S. 
B.  6955 


19.30.  and  redeemable  by  series  of  annual  payments,  during  ten  years  from  Bank  of  Canada,  99.437,  cost  basis  tual  employment  w'ith  such  insti- 
said  date;  -  q.w  tutions 

The  above  bonds  will  bear  interest  at  the  rate  of  5%  per  annum,  payable  ’  oe  xr  n  luii. . 

semi-annually,  on  the  1st  of  May  and  the  of  November  of  each  year.  August  *6  Saiaberry  de  Valley-  It  is  proposed  by  the  management! 


These  bonds  shall  be  issued  In  denominations  of  $100.00  or  multiples  of  I  August  28— Prov.  of  Saskatche-  supplementing  this  with  bi-monthly  states  $185.150,’500;  and  In  Great 

$100.00  at  the  purchaser’s  option.  wan.  $2,000,000,  41^%,  25  years.  Sept,  lectures  to  be  given  in  their  lecture  Britain  $4  745  obo. 

The  said  tenders  xvill  be  considered  at  the  meeting  of  the  (7ouncil  of  the  1-55;  R.  A.  Ddly  &  Co.,  Bancamerl-  rooms  by  brokers  actively  engaged  rp>,p  fnllnwine-  is  1  comn.irison  of 

City  of  Three  Rivers,  the  29th  .September  1930.  at  eight  O’clock  P.M.,  or  so  g,  :  Kountze  Bros  Matthews  in  the  various  phases  of  the  husi-  Jbe  following  IS  a  comp.yifaon  or 

soon  there  after  as  the  Council  or  its  Committee  can  do  so.  r  r'^  o-’oe-  i  k  : .  7c  w  \arlOUS  pnases  01  me  Dusi  ggles  by  months  during  the  past 

Each  tender  must  bo  accompanied  by  a  certified  cheque  payable  fo  the  “CO.,  •‘‘■•’'L  f®®^  ^®,  v-  mo  °®^1'  i*  i  j  i  .u  three  years:  I 


order  of  the  City  of  Three  Rivers,  equal  to  1%  of  the  par  value  of  the  ... 

issues.  The  cheque  of  the  tenderer  whose  offer  Is  accepted  shall  be  handed  (tOO,  314%,  1  yf-  notes;  Dillon.  Read  prospectus,  is  written  in  plain  non- 
to  him  after  the  completion  of  his  contract,  without  Interest.  ,  „  &  Co.,  Canadian  Bank  of  Commerce,  technical  language  beginning  with 


Prov.  of  British  Columbia.  $2,500,-  The  course,  it  is  claimed  in  the 


Comparative  Monthly  Flotations. 


The  accrued  interest  on  the  bonds  must  be  added  to  the  price  of  the  rj^vai*  Rank  nominion  Tnrn '  ovnlanatlons  of  tho  Jan.  37.04l.45B  36.200.369  44.146.499 

Js  at  the  time  of  their  delivery.  w  j  Y?  j  =  3.“  j  a''  S”"Pl®  ®®t®'*®®  ®*P‘®®.®Y®“®  ®L  ‘^®®  Feb.  10.609.209  36.940,370  58.567.978 


I  bonds  at  the  time  of  their  delivery. 

Th  City  of  Three  Rivers  reserves  the  right  to  reject  any  or  all  of  the 
tenders  or  to  accept  In  whole  or  in  part  any  of  the  tenders. 

Particulars  of  the  issues  and  proposed  table  of  maturities  of  the  bonds 
I  may  be  secured  on  application  to  the  undersigned. 

THE  TRE-ASURER  OF  THE  CITY  OF  THREE  RIVERS. 

JACqUES  DENECIIAUD. 

City  Hail. 

Three  Rivers.  Que., 

This  12th  day  of  September  1930. 


A_me.3  &  Co.,  Ltd.,  3.85  basis.  and  gradually  working  into  the  more  Apr. 

North  American  Elevators,  Ltd.,  involved  and  intricate  principles  and  M®-y 
$700,000,  614%.  20  yrs.;  C.  H.  Bur-  transactions,  so  that  on  its  comple-  jJJ"y 
gess  &  Co.,  off.  at  100,  yield  6M%.  tion  the  student  should  be  enabled  Aug 
Kelowna,  B.C’.,  $9,000,  5%;  10  to  quickly  adjust  him  or  herself  to 

yrs;  Westminster  Trust  Co.,  98.07;  any  angle  of  the  business  they  de-  _ ^ 


1928 

1929 

1980 

Jan. 

37,041.456 

36.200.369 

44.146.499 

Feb. 

10.609.209 

36.940.370 

58.567.978 

Mar. 

12.564.942 

52.063.888 

59,869.676 

Apr. 

44,294.54.3 

15.610,059 

32.500,138 

May 

105.775.510 

87,950,926 

103.554.045 

June 

74.768,761 

115.388.617 

72.511,683 

July 

16.938,930 

39,409.881 

54.189,940 

Aug. 

6,679,800 

2,644.038 

•30..388.960 

Ttl. 

302.573,151 

386,208,148 

455,728.910 

EQUITABLE  SECURITIES  CORPORATION 

LIMITED 

J.  L.  MeSWEENET,  President, 

Canadian  Industrial  Financing 

*  z' 

THE  ROYAL  B.YNK  BUILDING,  MONTREAL 


I  cost  basis,  5.25%. 


sire  to  enter. 
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Security  News  in  Brief 


ioue  year  and  a  slight  rise  In  oper-  I>amlnlon  Stores:  Embracing  as  It 
ating  expenses,  leaving  a  satlsfac-  does  a  chain  of  516  stores  through- 


MIT  nnni/rDirC  lii  ■  - -  - - -  -  from  a  more  confident  public  the  f  irnf  l/fM  1  fAD  11  AC 

NAT.  BREWERIES  |  /Voinc  RW/jf 

SUPPLY  70  P.  C.  '  rSews  in  iSrief  ^  ^  ENJOYED  SOUND 

;i  I  I  I  — — — — — sense  In  these  arguments,  though  nwv/vnwriMn 

flF  OIIFRFf*  RFFR  1  BtIMsH  ColumWa  Electric  llallwny  stallatlon  of  new  bottle-cleaning  v  *1°  ^*1?. theT ad^  RllSINESS  GROWTK 

Ur  VULDLt  DLLll  Co.  show  «  substantial  increase  in  and  sterilizing  apparatus,  including  “I J  InlovpH'  Ull  V  If  llh 

_  gross  earnings  for  July  over  the  new  automatic  syrupers  and  fillers.  England  has  ^oyed  - 

GaHonage  Sold  Increased  2,- '  corresponding  month  of  the  prev-  flcuuVa^ut  their  anDllcStio^la  the  *^°"*«***« 

096,939 Since Onlerio  Adopt-  X’Tie" c.“  Sm' a  ‘s°UMc-  acS*? ch°.°ta 'o ”* 6 SlL^u”'  “•‘SV"'l» "\“o  “rLS 

ed  Govemnrent  Control  tory  increment  in  net  earnings.  The  out  Ontario,  Quebec  and  the  Marl-  P.C.  m  9  Months 

ONTARIOWORTS  SMALL  „„  ^  VpXX  “ EXCLoii^mGHTS 

_  Gross  earnings  ..$1,196.2.^9  $1,1.56,720'  and  conduct  Ontario  Is  the  centre  “•  f®  protect,  - 

Notwithstanding  the  large  number  g?t%a'rXgr*  6?7  !44  ot  activity,  but  the  company  Is  gra-  mJht 

of  new  breweries  that  sprang  up  in  ’  '  dually  extending  Its  branches  Into  ,  facto  ctnni/T  Toronto.  Considerable  Interest 

the  Province  of  Ontario,  following  Jamaica  Public  Seniw.  Limited.  Quebec  and  the  Maritlmes  until  now  I  created  in  Kelvinatcr  of 

the  rever.slon  to  a  form  of  govern- .  ^nd  subsidiaries,  reports  increased  169  stores  ore  operating  In  these  ^  ^  country  '^much  ^more\arm !  the 

ment  control  of  liquor,  imports  Into  j  earnings  for  the  month  of  .lulv  and  provinces.  Toronto  leads  all  cities  v.r„v-  TrA  uta  -tn  in.  I  Prociation  that  has  occurred  in  the 

the  Province  of  Quebec  from  Oiitario  •  12  months  ending  July  31st.  The  ’"Ith  100  stores,  Windsor  follows  ^  Lalnst  this  danger’  Are  re^  h”!*^®  of  the  preferred  stock.  From 

increased  only  211,005  sullons,  |  statement  is  as  follows-  "’ith  28  stores,  Hamilton  and  Ottawa  „friAiAnnv  tn  Ha  n  i  around  65  ear.ier  this  year 

whereas  the  beer  manufactured  and  i  30  i9-9  each  have  26  stores,  London  13  currently  quoted  at  88 

sold  in  the  Province  of  Quebec  in- i  .luiy-  stores.  In  other  cities  and  fowns  ®®®‘’‘/'®“  The  statement  made  recent- 

creased  2,096.939  g.nllons.  This  Is ;  Gross  earnings  ..  .  .$  66.507  $  63.581  in  Ontario  are  stores  numbering  in  ”  ®®-  who  ‘s  to  decide  that  the>  ,  ,y  j^at  electric  refrigerator  business 

indicated  by  figures  compiled  by :  ja>-n^ngs .  _  2.5.45.1  25.414  jgg  346  h.ave  been  achieved?  |  generally  in  the  United  States  has 

.Tones,  Howard  &  Co.,  as  follows:  |  ‘  V-f  v  ontt  s  for  the  province.  w  ^  '.aH  ,a  ifatA  nf  i  headway  this  year  and 


Gallonage  Sold  Increased  2,- :  corresponding  month  of  the  prev 
Aok  e*  r\  M.  •  A  ^ouB  year  and  a  slight  rise  In  oper 

096,939  Since  Ontano  Adopt-  ating  expenses,  leaving  a  satlsfac 
ed  Govemnient  Control  tory  Increment  in  net  earnings.  Thi 

- —  statement  follows: 

ONTARIO  IMPORTS  SMALL  ,930  1929 


of  new  breweries  that  sprang  up  in 


from  a  more  confident  public  the  j^Pf  l/f  AJ  A  TAD  11 A  C 
new  capital  that  they  need  for  this  aELVIRnlUn  UnO 
purpose  more  easily  and  on  cheajwr  w 

‘T„‘  »n.  .a.  .ha.  .h.™ ..  ENJOYED  SOUND 

mw  cin  ud'Io'dfnruu  .berara  DIICIMPCC  (IROWTH 

Strong  enough  to  outweigh  the  ad-  DUOlilLlllu  UllvTI  Its 

vantages  that  England  has  enjoyed  _ 

under  free  trade.  A  very  real  dlf-  W*bll  Wtulo 

Acuity  about  their  application  lathe  Doi^fac  End  Doi^  Wlule 
question  of  making  sure  that  the  re-  American  Firm  8  Sales  Up 
Construction  which  is  to  result  65  p.c.  in  9  Months 

from  Protection,  according  to  Its  _ 

advocates,  will  not  be  retarded  bj’  EXCLUSIVE  RIGHTS 

It.  If  the  tariff  wall  Is  to  protect,  _ _ 

not  reconstructed  and  efficient  In-  Toronto  Bnrean  Tbe  Financial  Times 
dustry,  but  factories  that  ought  Toronto.  —  Considerable  Interest 


increased  only  211,005  sallons,  j  st;iteraent  is  a.s  follows: 

whereas  the  beer  manufactured  and  |  jj,3U  j 

sold  in  the  Province  of  Quebec  in-  i  ,iuiy — 

creased  2,096.939  g.nllons.  This  Is ;  Gross  earnings  ..  .  .$  66.507  $ 
indicated  by  figures  eompiled  by  1  ■ 

.Tones,  Howard  &  Co.,  as  follows:  | 


sure  against  this  danger? 


e  harm  1  preciation  that  has  occurred  In  the 
e  to  in-  price  of  the  preferred  stock.  From 
Are  re-  ^  cj  around  65  earlier  this  year 


construction  and  efficiency  to  be  a|tj,c  giock  Is  currently  quoted  at  88 
condition  precedent  of  Protection  ?  I  90  The  statement  made  recent- 


Beer  Manuf’d 
&  sold  In 

Import.! 

l'i-ovtnc«  of 

from 

Quobpc. 

Ontario 

Gallons 

Gallons 

1928-192?. 

.  .  27.909,277 

1.1C0.023 

192fi-1927. 

.  .  20,812.338 

949.U18 

Incrca-of*  . 

.  .  2,09fi.939 

211.005 

Xet  rarnings .  2.5,45.3  25.414 

Surplus  after  charges  15.317  19,065 

12  Month.s — 

Gro.bs  earnings  ..  ..$811,046  $732,468 

N>t  earnings . .3  4.0,209  302,017 

Surp.  after  cliarges..  250,032  225,909 


928-1929.  .  .  27.909,277  1.1C0.023  j  Twfii  City  Itapid  Transit  Co.  told 

926-1927.  .  .  25,812.338  949.018 1  the  Minnesota  st.-ife  Tax  Commls- 

acrease  .  .  .  2,096,939  211,005  |  ®*®°  Railway 

On  the  other  hand.  Ontario  and  ;  bond  interest  in 


in  ®®-  wbo  is  to  decide  that  they  j  ]y  electric  refrigerator  business 

■16  ^  bave  been  achieved?  I  generally  in  the  United  States  has 

j  In  the  meantime,  the  whole  ques-  |  marked  headway  this  year  and 

tion  has  been  reduced  to  a  state  of  |  Kelvinator  Corpor.ation  of  De- 
4.0,209  302,017  Vulcan  Engineering  Works  of '  "'^boly  muddle  by  the  mixing  up  of '  of  Kelvin- 

50,032  225,909  Vancouver,  during  the^past  summer  ;  n  -Jii? istrv'  2  '  “^®’'  ®^  had  increased  sales 

has  had  the  benefit  of  a  number  ofl^ro*®®^  rreo  Trodc”  i months  of  its  cur- 

snsit  Co.  told  substantial  contracts  in  .addition  to  1  "  hat  is  called  rcc  Trade j 


maintaining  its  customary  business , 
at  a  good  rate  and  it  has  been  ne- 1 


(which  Is  known  to  be  impossible  |  speculation  as  to  ivhat  the  Can- 


bccaiise  the  Dominion.s  and 


a-dian  company  Is  doing. 


ai  a  Koou  raie  aim  u  iias  ueeu  xie-  _  _  ,  __  — o- 

ccssary  to  operate  one  full  shift  and  I  ®  .  “f’nnsolida- i  The  Phnanclal  Times  is  informed 


New  Brunswick  arc  becoming  of  in-;  *b®AIiMeapolis  City  Rail- 1  fj]  g-jpg^  to  i  a' ^  ^  that  the  domestic 

ere.usinp  imonrt.nnce  n.A  n  field  for."»-'  "ill  do  likewi.se  in  1934  unless  Lee  ^  fion  of  the  British  (  ommomv  caith  as;,  .  li-Al^iAnlAr  Af  renedn 


creasing  importance  as  a  field  for ,  -LL  ‘  f®  ‘®  unless  990  employee.s  arc  at  work  compar- 1 Tommit- i  business  of  Kelvinator  of  Canada 

Quebec  brewery  products.  The  brew- .  eWked  nr  nnlela  eliir? ed  with  about  40  the  previous  sum- i  bj  the  L  congress  has  been  good  this  year,  and  that 

ery  industry  in  that  province  more- :  ®beckcd  or  unles.s  re  ief  is  gnen  0,^^  .and  it  is  reported  that  there  la  other  secured  Ibe  export  business  has  tfeen  fairly 

over,  i.s  In  5-ery  few  hands,  with  Na-  j  ^hA  nVmnJn  ^  ^  in  taxes,  ppough  work  on  hand  or  in  sight  for  i  duties  And  it  is  1  good,  while  the  English  comp.any,  a 

tional  Breweries  doing  about  70%  :  Tb®  tranmt  company  is  appealing  to  „,PPthg,  operation.  Ii.a  "LS  Bull  bcwil- ’  "holly  owned  subsidiary  of  Kelvin- 

of  the  total  business.  While,  prim- j  ^be  Tax  Commission  for  .1  cut  of  Vulcan  Engineering  "forks  I  I'®®®*bl®  ’  decide '  ator  of  Canada,  has  been  making  1 


To  Judge  a  Stock 

One  must  ask,  not  only,  what 
does  it  earn?  But  do  those 
earnings  include  a  correct  re« 
flection  of  property  deteriora¬ 
tion,  a  correct  accounting  for 
property  additions,  deduc¬ 
tions,  alterations  and  repairs? 
The  facts  are  supplied  Ly 
Canadian  Appraisal  Service. 

Canadian  Appraisal 
Company 

LIMITED 

MONTREAL  TORONTO  WINNIPEG 


WINNIPEG 


MMaEaafflgaBgg 


<H  urn  KJuti  iniMiiesfs.  »viun.-,  pniu- 1  'i  The  Vulcan  Engineering  "orna  1  mav  decide|i>ror  or  i  anaaa,  nas  oeen  masing  1,.  -  .  - — - - irrr 

arily.  National  Browerle.s  ^  .  erson  work  in  hand  or  com.plctod  fo’’ i j^ake  no  change  in  his  fiscal  pol- !  E<>od  progresss.  The  fiscal  year  of  provision  for  depreciation  and  in-|tures  and  assembles  its  products  un¬ 


is  the  Province  of  Quebec,  and  the  Property  tax.  extensions  of  the  Consolidated  Min-  j®  “®  ®bange  in  his  fisc  1  p 

imporrance  of  the  United  States  i>  Ing  and  Smelting  Company  at  Trail. _  _ _ 

market  to  this  company  is  negligt-  .-’fb®”®®®  •  Company,  Limit-  ihe  Powell  River  Company.  ‘b<^  /vs*  nn  /tn 

ble,  bec.ause  of  .stringent  measures  ^10 V.ancouver  Creosotlng  Company  an^PpACC  CAf  fC  Ak 

apraiDPt  shipments  to  that  country,  110, /03  for  the  month  of  July  -q  AVood  Preserving  Com-iUiVvOO  OtMMjLiO  vi 

r.;o  company  has  done  a  rapidly  in-  “  compared  with  the  same  month  •  ' 

creasing  business  in  Ontario  and  j  ®L.^®,  Proy^ous  year,  according  to  RflRFRT  MITFHFI 

New  Rriinawick,  as  the  following ;  caused  Service  Stations:  Earnings  fig-  I\UDIjIil  lllllvllijli 

figure.^  covering  Quebec  exports  to !  ^  y*"®  ®f  $12,437  m  gross  and  ,1^^  gi^  months  ending  June  .  m  nirri  1  ni7  TFIF 

These  provinces  indicate:  ,  earninfm  and  by  an  Increase  of  only  30,  1930,  will  be  released  shortly  and  ;  AT  VTIlAI)Y  I  nr 

oaiicns.  I  *1:734  in  operating- expenses.  tn  earlv  offi- !  rtl  UlLnUI  lllL 


New  Brunswick,  as  the  following 
figure.s  covering  Quebec  exports  to 
These  provinces  indicate: 

Oallcns. 

1928-1929  .  1.454.080 


Service  Stations:  Earnings  fig- i 
tires  for  the  six  months  ending  June  j 
30,  1930,  will  be  released  shortly  and; 
are  expected  to  be  up  to  early  offi-  j 


.  1.454.080  For  the  seven  months  ended  July  ^nnnv-inir  at  thean- 

i9-27-i92g  .  .  448  688  aio*  „  .c-ioo  ^  olal  estimates.  Speaking  at  tnean- 

1926-1927  I63,'i4i  nn  1  ®P®rotlng  gp^pral  meeting  of  sharehold- 

Figures  for  the  12  months  ended  affected  an  ers  in  M.ay  last,  president  A.  L.  Ells- 

Anriiaofh  t,..vaanthnan.„nanavan-!*®®roase  of  ?47,483  in  gross  earn-  ^.^rth  told  shareholders  present 


ROBERT  MITCHELL 
AT  STEADY  TREND 


I  the  company  ends  September  3Qth,  come  taxes.  This  compared  with  der  both  Kelvinator  and  Nizer  pa- 
j  and  the  annual  statement  should  be  jjg^  profits  in  the  previous  year  of  tents  to  care  for  Canadi.on  and  Brit- 
I  available  several  weeks  after  that  $.5,15(5.  ish  demands.  The  company  has 

I  date.  Kelvinator  of  Canada  acquired  a  the  exclusive  rights  to  manufacture 

j  Net  profits  of  the  company  for  the  modem  .plant  at  London,  Ontario,  under  these  patents  for  l)oth  the  do- 
year  ended  September  30th,  1929,  and  until  this  year  was  largely  in  mestic  market  and  the  market 

'  amounted  to  $51,397,  after  making  the  formative  stage.  It  raanufac-  throughout  the  British  Empire. 


April  30t.h,  Tiave  not  been  made  avail¬ 
able  yet.  but  another  substantial  in¬ 
crease  in  exports  is  most  probable. 
Recently,  the  Province  of  Nova  Sco- 


LT!;  that  the  Canadian  business  had  in- 


greater  for  the  period. 


tia  adopt'ed  a  method  of  liquor  con-  ynlume  of  business 

troi  wki,.u  20  per  cent,  ahead  of  that  of  last 


creased  substantially  in  the  first 
four  months  of  the  year  and  the  Am- 
of  business  grican  by  25  per  cent.  The  president 
further  stated  that  the  directors  felt 


Half-jrear  Figures  Compare  Fav¬ 
orably  Wth  Similar  Period 
in  1929 

GOOD  VOOjrvIE  ON  HAND 

Business  of  the  Robert  Mitchell 


taxes,  etc.,  to  at  least  $6  a  share  on 


trol  which  may  gradually  become  1  '*  j  further  stated  that  the  directors  felt  v„i,  vear  is  under- 

similar  fo  that  now  in  force  in  Que-  ac-  perfectly  safe  in  predicting  Profit  f®®  the 

bee.  Thecompanleyomprising.Na-!jjg'^  '^‘  P  ‘  auiaUons®®^°d  for  the  year  1930  after  depreciation,  marjn  of  profit  tha.n  the  previous 

tonal  Breweries,  through  Eenera-j,  ^  involving  an  ou^v  ”  year  by  reasons  of  extremely  keen 

tions  of  experience,  have  perfected  tiocAAe  i  J*-®  ouuay  combined  class  A  and  B  or-  po~nptition  exnerienced  and  nre- 

inethods  and  established  a  rcpiita-  ^company’  or*’ its*°ToroSu  di®®ry  stock  outstanding  It  is  iin-  business  conditions.  Howev- 

tlon  that  have  placed  the  company  in  _,jant  P  "  n  iis  lorontu  derstood,  unofficially,  the  results  gross  sales  are  said  to  compare 

a  firmly  entrenched  position  in  the  ^  have  been  entirely  up  to  expecta-  favorably  with  last  year  while 

trade,  with  such  well-known  brands!  f^®  changes  are  such  that  the  lions  of  the  management  and  that  business  booked  is  considered 

as  Dawes’  Black  Horse  Ale,  Dow’s  |  Plant’s  bottling  c.apaclty  has  been  the  profit  for  the  first  half  of  1930  gyifg  satisfactory 
Old  Stock  Ale,  Ekers’  I.  P.  Ale,  Bos-  doubled.  This  extended  production  is  will  be  entirely  satisfactory  to  the  Recent  contract.?  secured  hy  the 


a  firmly  entrenched  position  in  the 
trade,  with  such  well-known  brands 
as  Dawes’  Black  Horse  Ale,  Dow’s 
Old  Stock  Ale,  Ekers’  I.  P.  Ale,  Bos¬ 
well’s  I.  P.  Ale. 


margin  of  profit  tha.n  the  previous 
year  by  reasons  of  extremely  keen 


made  possible  partly  through  In-  shareholders. _  |  company  Include  one.  in  excess  of 

-  !  -  I  $200, 0(K)  for  plumbing  and  heating 

ADANPC  /^DITCU  ITA  ■  f®®  f^®  ®®"'  Canadian  Potteries 

*'**'•  Is  John  Bull  Chanoinff  HU 

FADMIlUrC  AlIDAn  Ultll  ^niin^lTi§  MIIS  company.  This  unit  of  the  com- i 

ijnAlllilUU  AflCnD  IkJt*  O  pany  has  proved  a  valuable  acqui- 

;  sition,  having  completed  plumbing  | 

iiji  —ii.  17  J-  *  •  contracts  on  such  Important  build- 1 

Seven  Mortra  Ending  Jtuy  31  — - - -  logs  as  Price  House,  Quebec;  Bell  I 

Are  $23,857  Ahead — Fu-  .  By  hartlet  withers  in  the  investors’  Chtonlcie  and  Money  Telephone  Building,  Montreal  and  j 

ture  Prospects  Excellent  Market  Review,  the  new  Aldred  Building,  Montreal,  i 

-  ■  _  The  architectural  bronze  and  iron  | 

'*'*,?’*”**  Bnresu  The  Financial  Times  division  of  the  company  has  booked  I 

Toronto.  ^We  ar«  glad  to  bo  able  . ,  ®®®  Bull  is  a  slow  and  illogical  nuo  out  of  buyers  who  think  they  important  orders  for  the  bronze  1 

to  advise  you  that  tbe  net  profits,  thinker,  with  an  amazing  gift  for  are  paying  for  goods  and  do  not,no-  work  on  the  new  Bank  Building, 

after  deduction  of  all  operating  confusing  an  Issue,  especially  when  tlco  that  pat  part  of  the  price  is  a  Vancouver;  T.  Eaton  Company  Bull- 

costs,  depreciation,  etc.,  hut  before  tt  is  a  matter  of  politics,  and  our  tax;  such  an  easy  way  of  jtiTnulat-  ding,  Montreal;  Canada  Life  Assur- j 

allowance  for  government  Income  foreign  neighbors  may  well  bepuz-  Ing  big  subscriptions  to  party  funds  ance  Building.  Toronto;  Bank  of  j 

tax  and  exclusive  of  any  earnings  of  zlw  when  they  try  to  make  out  from  the  Interests  that  are  fattened  Montreal  Building,  Ottawa  and  the, 

5vholly  owned  or  partially  owned  whether  the  alleged  abandonment  by  the  tariffs,  and  such  a  simple  Aldred  Building,  Montreal.  Sales  in  | 

subsidiaries,  for  the  seven  month  ®y  this  country  of  its  preference  for  way  of  rousing  patriotic  cheers  by  the  archltwtural  bronze  division  are; 

peilod  ending  July  31st,  1930,  Free  Trade  Is  really  going  to  hap^  devices  for  taxing  the  foreigner  ®t  sufficient  volume  to  keep  the 

amounted  to  $89,758.  This  amount  P®®-  Incidentally,  it  may  be  hoped  And  so,  though  it  is  possible  to  ar-  plant  fully  occupied  until  the  end  of , 
is  slightly  excess  of  the  net  earn-  that  they  recognize  that  if  this  gue  that  if  it  had  not  been  for  the  the  current  year.  The  railway  dhi- 

mge  of  the  company  for  the  entire  change  of  mind  does  happen  they  1926  manifesto  and  the  spirit  which  ®’®h  likewise  reports  a  good  volume 

year  ending  December  31st,  1929,  and  will  ha^-e  chiefly  themselves  to  it  expressed,  tariffs  would  have  ®t  ®roers  while  the  National  Bronze  j 

is  $33,857  in  excess  of  the  net  earn-  thank.  They  have  been  warned  often  risen  even  faster  than  they  have  division  is  maintaining  output  at  a  ; 

ings  for  the  company  for  the  seven  enough  that  if  they  continue  to  add  the  fact  remains  that  the  e-^tablish’  level.  That  sales  are  holding: 
months  ending  July  31st,  1929.  bricks  to  their  tariff  walls,  British  ment  of  economic  freedom  then  de-  so  well  during  a  difficult  period  1 
ProsfTects  for  the  balance  of  the  opinion  would  be  driven  to  the  con-  manded  as  the  best  hope  fo”  world'  ^s  extremely  satisfactory,  but  In  an  | 
year  appear  to  bo  excellent  and  it  Is  elusion  that  Free  Trade  may  be-  trade,  has  not  been  given  a  '-host  where  technical  skill  and  i 

confidently  expected  that  the  earn-  come  too  one-sided  a  game.  Four  of  a  dog’s  chance.  The  qu'c  ^om-  craftmanshlp  are  such  Important  j 

ir-gs  for  the  full  year  will  be  excep-  years  ago.  the  so-called  bankers'  plications  of  American  polfucs  have  fS’^tors,  costs  are  less  elastic  than  | 

tionally  gratifying  to  shareholders,  manifesto  of  1926,  preaching  the  old  just  produced  a  tariff  for  the  Uni’ ed  ®t^kerwlse  and  these,  coupled  with  | 

In  addition  to  the  above  sub-  doctrine  of  International  dependence  States  which _ so  the  corr-snon-  ^®"'®*‘  seUlns  prices,  may  find  some 

atantlal  improvement  in  the  Cana-  and  .deploring  the  nationalise  ten-  dents  assure  us _ is  generally  dis-  reflection  in  the  year’s  final  results. 

dlan  business,  the  company  reports  dency  towards  new  and  higher  tar-  liked  and  resented  in  the  country  It  spite  of  this,  however.  Indications 
that  the  Cuban  situation  is  better  iffs  and  the  consequent  impoverish-  certainly  makes  it  more  dlffifoult  P®*®^  ^®  ^^®  present  dividend  being! 

than  it  has  been  for  some  years.  De-  ment  of  Europe,  was  signed  not  for  the  rest  of  the  world  to  uav  its  ®^rned  by  a  fair  margin, 

spite  the  extremely  poor  business  only  by  the  leading  bankers  of  all  debts  to  the  world-creditor  and  nro  '^*^®  ®®*‘re®t  situation  fully  con- 
ronditions  prevailing  in  Cuba,  the  the  chief  commercial  countries,  but  mises  to  provoke  renri-als  bv  anv  **rois  the  wisdom  of  the  manage. 

Latln-American  Orange  Crush  Com-  by  a  large  number  of  those  engaged  sountries  that  can  carrv^them  out  ^  meat’s  dividend  policy.  In  1929,  the 

pany,  which  is  the  Cuban  subsidiary  in  trade  and  production.  “We  wish,”  xhat  England  should  nrotf«?t  ®°™P^®y  showed  3.80  per  share  and 
has  managed  to  show  a  net  profit  said  these  distinguished  signatories,  against  this  welter  of  trade  $1.00.  By  following  this  policy 

after  all  deductions  of  $2,692  and  it  “to  place  on  record  our  conviction  tion  by  joining  in  it  and  nnttin?  in  strong  reserves  have  been  built  up 
is  confidently  expected  that  from  that  the  establishment  of  economic  a  tariff  -wall  of  her  own**  in  oin  ®®‘^  ***®  In  the  last  annual 

now  on  the  Cuban  subsidiary  will  freedom  is  the  best  hope  of  restor-  lunctinn  with  manv  moiviWc  report  was  shown  at  $391,379.  The 

be  on  a  profitable  basis.  ing  commerce  and  the  credit  of  the  Emnire  that  imv  in  working  capital  position  is  also 

The  final  figures  for  Honey  Dew.  world.’’  s^m  to  our  logTcaHv  ®®®®‘^’  standing  at  $1,051,925  at  the 

TJmlted,  for  the  .same  period  are  not  Such  was  the  view  expressed  by  bors  an  absurd  nroceeHinP'  -Rnt^fn  ®®*^  ®t  tt'®  last  fiscal  year, 

yet  available  but  we  are  advised  by  eminent  business  opinion,  but  tariffs  the  nnctical  British  minH  \hoLi„  I'l'®  l>®ard  of  directors  have  al- 
ihe  man.agement  of  Orange  Crush  |  are  a  question  of  politics  and  are  Xstion  to  be  answered  is  IhXlr  t^®  '^‘®^  “'^®’'- 

IJmited  that  the  earnings  for  this  j  enormously  attractive  to  those  who  this  change  wilt  resiw  ®te  dividend  steadily  maintained  In 

subsidiary  are  running  in  excess  of  seek  the  suffrages  of  the  many-  the  trade  of  the  enimtr^  ^h»  ®°®^  years  and  bad.  with  increases 

$7,500  per  month  more  than  for  the  headed,  muddle-headed  public  —  cent  hankers’  Tr,sTiiXr,  sio!;w^  if,',  ®®'l'  ^^®®  Increases  could  be 

^sarne  period  in  1929.  such  a  pleasant  way  of  getting  reve-  severaXf  thos^  who  ^h^d  continued.  Is  an  Important  factor  In 

several  or  those  who  had  support-  building  up  an  Investment  Interest 

1®®  Iroe  trade  declaration  of  the  company’s  securities.  In  view 
1^6,  said,  in  effect,  that  in  view  of  of  the  fact  that  70,000  shares  of 

the  increase  In  restrictions  abroad  common  constitute  the  only  Indebt- 

and  the  groivth  of  the  sale  in  the  edness  of  the  company  and  rank 

British  market  of  surplus  foreign  first  as  to  earnings,  current  profits, 

goods,  the  immediate  step  neces-  which  are  well  In  excess  of  dividend 

sary  was  reciprocal  trade  agree-  requirements  coupled  5vith  the  sur- 

ments  between  the  members  of  the  plus  and  working  capital  position, 

British  Empire,  and  that,  by  way  leave  very  little  doubt  that  the  pre- 

of  securing  this  end,  Britain  must  sent  dividend  policy  will  be  contin- 

be  prepared  to  Impose  duties  on  all  ued. 

imports  from  all  countries  outside  Meantime,  the  management  are 
the  Empire,  concentrating  on  the  question  of 


secured  by  the 


Is  John  Bull  Changing  His 
Mind? 

By  HARTLET  WITHERS  In  the  Investor*’  Cbronlcle  and  Money 
Market  Review. 


.  t  :7-  ..  •'  -  ■; 

^SAVES  SOc  IN  EVERY 
Si  ON  LUBRICATION 
COSTS 


■■-V-  ''  ,  • 


— gives  2,000  Miles 
without  changing  .  .  . 

Q 

WAKEFIELD  A 

Costim 

Luljcication 


Argument  Not  Tory  Clear. 

It  is  to  show  that  the  argument 
of  this  document  is  not  very  clear. 
Empire  trade  agreements  would  not 
affect  European  restrictions  or  stop 
the  sale  of  surplus  goods  in  the 
British  market.  They  would,  pre¬ 
sumably,  give  the  Empire  a  tariff 
in  Britain  against  foreign  food  and 
materials  in  exchange  for  a  higher 
preference  in  the  Empire  for  Brit¬ 
ish  mnaufactures.  If  foreign  dump¬ 
ing  here  is  to  he  checked,  a  British 
tariff  on  foreign  manufactures  ap¬ 
pears  to  be  Indicated.  But  the  im¬ 
portance  of  the  statement  lay  in  its 
expression  of  the  view,  which  one 
finds  common  in  the  city  even  among 
those  who  have  hitherto  been  fav¬ 
orable  to  free  trade,  that  the  recon¬ 
struction  of  British  industry,  recog¬ 
nized  to  be  essential  and  long  over¬ 
due,  would  be  forwarded  by  Protec¬ 
tion.  As  it  is,  industrialists  have 
everything  against  them — 'high  taxes, 
wages  well  above  tbe  Continental 
level,  trade  union  restrictions,  for¬ 
eign  tariffs  abroad,  foreign  dumping 
at  home.  Give  them  a  better  chance 
in  the  home  market  and  in  the  Em¬ 
pire  market  too  if  possible,  says  the 
advocates  of  change,  and  they  will 
go  head  and  reconstruct  with  a  new 
confidence,  and  moreover,  will  get 


Meantime,  the  management  are 
concentrating  on  the  question  of 
production  cosLs  with  every  Indica-  ! 
tion  that  the  problem  will  he  sue-  | 
cessfully  solved  in  the  near  future.  ; 


Increase  the 
Income  From 
Your  Property 

by  placine:  your  affairs  in 
the  hands  of  experienced 
executives.  A  very  inter¬ 
esting  booklet,  **Your 
Property  Income*',  ex¬ 
plains  this  service  in 
detail. 

A.  copy  totU  ho  maUed  upon 
roguoot 

^  THB 

Sterling 

TRUSTS 

Corporation 

Sterllnn  Tower,  TORONTu 


POWER  CORPORATION  OF  CANADA 

- LIMITED - 

Finance  -  Engineering  -  Construction  "  Management 


Controlling  through  stoe\  oumerthip  or  holding  a  substantial  interest  in.^ 

BRITISH  COLUMBIA  POWER  CORPORATION.  MANITOBA  POWER  COMPANY,  LIMITED 
LIMITED  NORTHERN  BRITISH  COLUMBIA  POWER  COMPANY. 

CANADA  NORTHERN  POWER  CORPORATION,  LIMITED 

LIMITED _ _ NORTHWESTERN  POWER  COMPANY,  LIMITED 

DOMINION  POWER  AND  TRANSMISSION  COMPANY.  cr-Toif'  rnvroiMV 

LIMITED,*  WINNIPEG  ELECTRIC  COMPANY 

EAST  KOOTENAY  POWER  COMPANY,  LIMITED  SOUTHERN  CANADA  POWER  COMPANY,  LIMITED 


•The  fixed  aaaeta  of  thl,  company  were  sold  to  the  Ontario  Hydro-Electric  Power  Commission  since  the 
cloac  of  the  fiscal  year. 

BOARD  OF  DIRECTORS 

A.  J.  NESBI'TT.  Montreal,  President  P.  A.  THOMSON,  Montreal,  Vice-President 
J.  B.  WOODYATT,  Montreal,  Vice-President  and  General  Manager 
CoL  J.  R.  MOODIE,  Hamilton  J.  M.  ROBERTSON,  Montreal 

N.  A.  TIMMINS,  Montreal 


GROSS  EARNINGS. , 
EXPENSES . 


1926 

$324,476.92 

69,958.69 


$7%, 634.93  $2,128,641.42  $3,312,104.28  $3,702,912.00 
87,170,99  326,083.98  465,686.18  492,207.00 


NET  EARNINGS. 


326,083.98 

1,802.557.44 


465,686.18 

2.846,418.10 


492,207.00 

3,210.705.00 


Balance  Sheet  as  at  June  30th,  1930 


ASSETS 

1930  -  1929 

Cash  on  Hand  and  In  .. 

. . .  9  72,820.03  $  82,736.50 

Investments  In  Com¬ 
mon  Stocks,  of  and 
Advances  to  Affiliated 

Companies .  18,920.222.51  16,526,913.52 

Other  mvestments  ..  30,119,964.68  29,504,222.55 

Accounts  Receivable, 
including  Accrued 

Revenue  . .  •  440,021 .77  793,857 .28 

Mimlloneous  Assets  .  43,261.08  65,315.14 


LIABILITIES 

ToPubUc—  1930  1929 

Bank  and  other  Loans.  $  3,500,000.00  $  1,945,904.11 
Accounts  Payable  and 

Accrued  Liabilities..  1,232,925.87  1,938,101.47 

Dividend  Payable  at 
15th  July,  1930,  on: 

6%  Cumulative  Pref . 

Stock .  75,000410  75,000.00 

6%  Non-cumulative 

Preferred  Stock .  76,000. W)  75,000.00 

Dividend  Payable  in 
Common  Stock  25th 
^ptember,  1929,  on 
6%  Non-cumulatlve 

Preferred  Stock .  ••*••••••  80,000.00 

Dividend  Payable  at 
2Sth  July,  1930,  on 

CpmmonStock .  445,806.00  . . 

Convertible  Deben¬ 
tures  5%  30-year, 

Series  “A”,  due  1957  2,673,700.00  4,979,500.80 

Convertible  Deben¬ 
tures  4}^%  30-year, 

Scries  “B",  due  1959  10,000,000.00  10,000,000.00 

$18,002,431.87  $19,093,505.58 

To  Shareholders — 

Capital  Stock:  First  . 

Cum.  6%  Preferred,* 

Auth.  50,000  shs. 

$100.  each,  issued, 

50,000  shs  .  5,000,000.00  6,000,000.00 

Non-cumulatlve  6% 

ParticiiMting  Pref., 

Auth.  100,000  shs., 

$50.  each,  issued, 

100,000  shs .  6,000,000.00  5,000,000.00 

Ommon  No  Par  Value : 

Auth.  1,000,000  shs., 
issued,  446,806  shs. 

PVevlous  year,  395,- 
667  shs.  represent¬ 
ing  equity  in  Capital 

and  Surplus .  21,593,858.80  17,869,539.41 


$49.596.290.67  $46.963.044.99 


21,593,858.80  17,869,539.41 
$49,596,290.67  $46.963,044.99 


♦Redeemable  In  whole  or  in  port  at  $110.  per  share  on  any  dividend  date  after  30  days'  notice. 

Signed  on  behalf  of  the  B€>ard  |  j.’^i  WTODYA'^Dhector. 
AUDITORS’  CERTIFICATE 

We  hare  examined  the  books  and  accounts  of  Power  Corporation  of  Canada,  Limited,  for  the  year  ended  30th 
June,  1930,  and  certify  that  the  attached  Balance  Sheet  and  relative  Statement  of  Surplus  exhibit  a  tnie  and  correct 
view  of  tbe  state  of  tbe  Corporation's  aflairt  at  that  date,  and  of  the  results  from  tbe  operations  thereof,  according  to 
the  information  and  explanations  given  to  us  and  at  shown  by  the  Ixwks  of  the  Corporation  examined  by  us. 

The  aggregate  market  value  of  securities  held  on  30th  June,  1930,  was  in  excess  of  book  value. 

We  bave  received  all  the  information  and  expbmotioas  which  we  have  required. 

(Sgd.)  P.  S.  ROSS  b  SONS, 

Montreal,  7th  August,  1930.  Chartered  Accountants, 


Profit  and  Loss  Account 


Balance  at  Credit  1st  July,  1929 . . 

Earnings  for  year  ended  30th  June,  1930 . . . 

Interest . . . . . 

Dividend  on  6%  Cumulative  Preferred  Stock . .  . 

Dividend  on  6%  Non-cumulative  Preferred  Stock . . . 

Dividend  on  Common  Stock . . . 

Balance  at  Credit  30th  June,  1930. . . . . 


June,  1930 . 


. $  2,502,919.41 

.  3,210,704.81 

$  731,747.42 
300,000.00 
300,000.00 
890,573.00 
3,491,303.80 

$  5,713.624.22  $  5.713.624.22 


MAGNITUDE  OF  OPERATIONS 

The  following  condensed  statement  of  the  operations  of  the  public  utility  com¬ 
panies  which  Power  Corporation  of  Canada,  Limited  controls,  or  is  substantially 
interested  in,  is  indicative  of  the  magnitude  of  its  operations.  It  comprises  the 
operations  of  the  above  named  Companies. 


ICombined  frMt 
jearnincs  for  tbe 
I  fiscal  period 


Net  earnings 
for  the  same 
period  available 
for  Reserves 

and  Common  Total  k.w.  hours 


$2,072,651  1,153,262,000 


$4,312,128  1,674,170,411  I 


$7,478,224  1,958,306,088 


$7,655,046  1,958,554,660 


Total  plant 
capacity 
(horsepower) 


Projects  under  Undeveloped 
development  power  sites 
(horsepower)  (horsepower) 


Total  ultimate 
capacity  of 
plants  (horse* 
power) 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  12.  1930 


l^OWLEDGE^ 

NotInfo^MAticn 


For  the  benefit  of  its  customers  this  Company 
has  at  its  command  a  great  deal  of  expert 
knowledge — not  just  information,  but  know¬ 
ledge — exact  and  systematic,  covering  the 
investment  field  in  its  entirety.  A  brief  con¬ 
ference  would  be  informative,  helpful  and 
advantageous  to  you  in  considering  any  phase 
of  investment. 


1 J.R^JST  Winnipeg.  —  Winnipeg  car  riders  president  of  the  Internationally 

AH  PiAPF  rArmfs  Montmal  received  a  mild  sho^  In  the  recom-  known  Investment  banking  firm  of 

511 KIACE  DABMES,  MONTREAL  mendation  made  by  R.  D.  Guy,  K.C.,  Mestbitt  Thomson  &  f’o  ltd  Mr 

SirHerbertS.Holt  F.G.Donaldson  A.J.Brdwn.K.C  counsel  for  the  Winnipeg  Electric  Nesbitt  has  been  m^nly  resronsible 

Co.,  before  the  Municipal  and  Public  fo"  the  ^ildlS  iS  of  the  poweSl 
Utilities  Board  here  to  the  effect  that  -widespread  group  of  public  uti’- 
— ti  ten-cent  cash  fare  should  he  au-  companies  which  arc  now  con- 
“  ■  j  thorized  on  .  the  tramway  system  troUcd  by  Power  Corporation;  this 

M  D  TnrnilAlIP  AA  equipment  company  executives  with  an  alternative  of  three  tickets  group  includes  SouUiern  Canada 

ll  IJ  I  rilT.r  rllllir  l.ll  greater  protection  by  way  for  a  quarter  or  perhaps  six  for  45  power,  Winnipeg  Electric.  Manitoba 

Auuxjx  xxviltj  W*  of  Import  duties  would  benefit  the  cents.  Even  the  present  advanced  Power,  Dominion  Power  A- Transmis- 

CCCITC  AITTLIADIT17  industry  and  increase  employment,  schedule  of  fares,  he  contended,  did  gjon^  Canada  Northern  Power,  East 

/1|J  I  nllKI  I  f  European  concerns  are  making  not  provide  sufficient  revenue  to  Kootenay  Power,  Montreal  Island 

a  gj-gater  efforts  to  get  a  footing  in  keep  the  railway  property  In  a  fair  i>ower,  and  B.  C.  Power  Corp.  Mr. 

TNr'DI7ACI7  r*ADITAI  Canadian  market,  and  if  they  financial  state.  Nesbitt  was  the  first  to  sec  the  pos- 

IllvACHuu  v/ll  llflL  succeed  in  a  large  way.  It  will  mean  The  board  has  now  under  review  sibilities  of  the  big  B.C.  Electric  Co., 

increased  employment  for  workers  the  company's’  finances,  property  controlled  by  English  capital  for 
P  I  foreign  countries,  and  less  for  holdings  and  service  with  a  view  to  years,  and  his  firm  made  the  best 

rropose  Issue  or  $5UU,UOO  Capi-  Canadian  workers.  determining  whether  or  not  the  ad-  kid  for  control,  later,  however,  par- 

lal  Stock  to  Meet  No  marked  recession  has  been  not-  vance  in  fares  which  went  into  cf-  ticipating  with  the  strong  Wood- 

Extensions  particular  section  of  Can-  feet  two  months  ago  with  the  sane-  ^  cundy  group  in  bringing  control  of 

_  ada.  Business  from  the  Maritime  tion  of  the  city  council  was  to  re- 1  the  Pacific  Coast  utility  to  Canada. 

POINT  TO  TOW  RATF*^  provinces,  however,  has  been  very  celve  their  endorsement.  The  pros-  jieaiso  visualized  the  power  possibi- 

wvv  further  increase  being  re-  mieg  Europe  and  has  teen  active 

Mnritim#  noren..  The  Kinhnefiii  Time*  Taking  a  long  view,  the  elcctri-  quested  by  the  company  had  not  _ 

Saint  .John,  N.B. An  application  cal  equipment  Industry  Is  moving  been  anticipated  either  by  the  board 

hns  boon  niRd©  by  the  ^©w  Bruns“  bcc&u-s©  usos  Rr©  incr6Rsin^  for  oloc-  or  Hi©  citizon  body. 


?EG  ELECTRIC 
ASKS  TEN  CENT 
FARE  ON  TRAMS 

Presses  Claim  That  Recent  In¬ 
crease  in  Fares  Was 
Inadequate 

SYSTEM  CONDEMNED 


- - I 

C.  E.  Neill,  vice-president  and  I  1900.  Crossing  to  Canada  In  1906,1 
managing  director  of  The  Roya:  .Mr.  Loftus  became  associated  with ' 

Bank  of  Canada,  arrived  home  Canada  Bread  Co.,  as  a  salesman  In 

this  week-end  after  a  stay  of  two  [  1911.  Appointed  Inspector  in  Tor- 1 

months  in  England  and  Scotland.  I  onto  1912;  transferred  to  Quebec 

Mr.  Nelli  spent  some  time  on  a  April,  1915;  appointed  manager,: 


______  shooting  party  In  Scotland.  Westmount  factory;  manager  Mont-J 

SYSTEM  CONDEMNED  -  r®*'*!  and  Westmount  plants  1918;’l 

A.  J.  Nesbitt,  president  of  Power  appoi^ed  assistant  general  man- , 
_  1  1  1  n  Corporation  of  Canada,  Ltd.,  the  an-  ager,  Toronto,  1929.  i 

Zone  Idea  and  Weekly  Passes  nual  report  o.f  which,  made  public  At  a  meeting  of  the  directors  oi ! 
For  Workmen  Suggested —  this  week,  revealed  another  year  of  tbe  Guarantee  Company  of  NoUh  i 
ReM>nHnent  Evident  On  Biff  ‘  ®titstanding  growth  both  in  earnings  America,  Sir  Charles  ^rdon,  G.B.E., 

j  and  in  financial  strength,  has  In  the  was  elected  vice-president  to  fill  the  ■ 
Increase  hougnt  |  course  of  the  past  few  years  cstab-  vacancy  in  that  office  formerly  held  | 

n  t  1  .ri  I  lished  himself  as  one  of  the  leading  by  the  late  Wm.  McMaster.  j 


Increase  Sought 


WlnnlpcK  Barenn  The  Flnanclnl  TIraei 


financiers  in  the  Dominion. 


511  Place  dArmes.  Montreal 
SirHerbert  S.Holt  F.G.Donaldson 

President  Ccneaal  Manadcr 


A.J.  Brown,  K.C 

Mex  Pbesioent 


N.B.TELEPH0NEC0. 
SEEKS  AUTHORITY 


Propose  Issue  of  $500,000  Capi¬ 
tal  Stock  to  Meet 
Extensions 

POINT  TOLOW  RATES 

nifirtttme  nareaii  The  FlnancKnl  TImee 


wick  Telephone  Company  before  the  trlcity  and  more  people  are  usln^ 
Board  of  Public  Utilities  for  author-  electricity. 


iiy  to  issue  an  additional  $500,009  - - 

worth  of  stock,  it  being  urged  that  Montreal  PowCf 
the  expansion  in  the  company’s  busi-  Tft  Aonin  Rknur 

ness  made  it  necessary  to  contract  it 

heavy  expenditures  in  extensions  to  Pfi 

buildings  and  equipment.  - 

In-  presenting  the  application,  the  (Continued  froi 


people  are  using  On  behalf  of  the  company  Mr.  Guy  i 
expressed  general  condemnation  of  I 

-  the  present  system  of  fares.  Adc- 1 

quacy  and  equality  of  service,  he  con- 1 
.  g,  tended,  was  more  important  than  the 

tin  dllOW  matter  of  fares.  The  present  rates, 

Profits  Growth  be  declared,  quite  apart  from  the ' 

_  fact  that  they  did  not  supply  suffi- ; 

cient  revenue,  necessitated  the  hand- i 


In-  presenting  the  application,  the  (Continued  from  Page  1)  revenue,  uecessiuaLvu  me  ,uinu- 

company’s  solicitor  said  there  had  month,  but  an  extension  of  three  'i/ ,  1  3 

been  expended  by  the  company  in  months  has  been  granted  to  allow  easily  beaten  .  In  addition  to  1  1 

extensions  and  betterments  a  sum  of  for  consideration  of  the  projected  ^e  ten-cent  cash  fare  he  su^ggested  v  .  v-  j 

$1,077,513  in  respect  to  which  no  sale.  *bat  a  zone  system  should  be  con-  / 

c-apital  stock  had  been  issued  and  Has  Heavy  Expense.  sldered  and  also  the  advisability  of  t  . 

the  proposed  issue  of  $500,000  would  Prospects  for  such  a  deal  are  con-  adopting  the  weekly  pass  system  In  j  j  v 

be  necessary  to  pay  off  a  bank  draft  sldered  quite  bright  as  the  munlcl-  **®Jt  the  workmen  s  tickets,  good  1  /  .jayL 

which,  at  the  end  of  September,  pality  has  to  shoulder  the  expense  ®°ly  during  restricted  hours.  Mr.  | 

would  amount  to  $425,000.  The  dc-  of  «  steam  plant  for  water  pumping  oritlcized  the  payment  of  a 

mands  for  service  had  increased  and  service  as  an  adjunct  to  the  elec-  Por^entage  of  the  oempany  s  ®arn-  Jfik  ' 

to  meet  this  the  company  had  had  to  trical  station  to  meet  the  require-  *nd  the  paying  charges  as  both 

erect  new  buildings  calling  for  an  ments  of  insurance  underwriters,  obsolete  and  unjustifiable.  , 

expenditure  of  $127,000,  whilst  $214-  Roughly,  Montreal  Light,  Heat  and  Civic  Eesenhnent.  : 

OOO  had  been  spent  in  improving  eir-  Power  Consolidated  serve  10,000  cus-  TTie  resentment  in  civic  circles  ns' 

ciiits  for  long  distance  connections,  tomers  in  the  municipality,  while  the  a  result  of  the  now  proposals  had  |  — 

Tho  company  asked  for  an  early  de-  city  looks  after  the  needs  of  6,000.  only  commenced  to  generate  -when  j 

cision  as  it  wished  to  issue  the  stock  There  is  a  duplication  of  poles,  with  Edward  Anderson,  K.C.,  president  of  in  the  formation  and  operation  of 
by  the  end  of  the  month  if  possible,  added  disadvantage  of  electrical  the  company,  issued  a  statement  de-  Eoreign  Power  Securities  Corporii- 
Appliontion  Opposed.  plant  operation  during  peak  load  daring  that  it  w-as  not  proposed  to  tion,  a  holding  company  for  several 

Opposition  to  the  application  was  hours,  between  6  and  8  o’clock,  to  charge  the  regular  car  riders  a  ten-  of  the  most  Important  hydro  organi- 
expressed  by  Dr.  E.  W.  Lunney,  who  lower  general  charges.  The  Power  cent  fare.  The  statement  asserted:  zations  in  Prance,  and  which  is  con- 
contended  that  before  permission  Company  can  operate  at  a  flat  fate  “The  ten-cent  fare  suggested  by  trolled  by  Nesbitt,  Thomson  inter- 
was  granted  enquiry  should  be  made  throughout  the  day,  due  to  Its  sup-  the  Winnipeg  Electric  Company  to  osts. 

to  find  out  if  the  company  is  being  ply  to  Industrial  concerns  as  well  the  Public  Utilities  Commission  does  Nesbitt  some  time  ago  entercu 

economically  operated,  he  also  con-  as  to  the  householdeic.  Meanwhile,  not  apply  to  the  regular  car  rider  the  departmental  store  field  in 
tending  that  money  for  necessary  ex-  extension  meters  are  being  installed,  who  uses  tickets.  The  reason  for  Montreal  through  his  personal  ac- 
tensions  could  be  secured  cheaper  and  Montreal  Light,  Heat  and  Power  the  suggestion  is  that  the  cash  fare !  QU'sition  of  the  old  established  busi- 
by  issuing  bonds  than  by  eight  per  Consolidated,  with  the  co-operation  {g  intended  only  for  the  occasional  ness  of  the  Jas.  A.  Ogiivy  Co.,  Lid., 
cent,  stock  which  was  a  charge  for  of  the  city  of  Verdun  will  take  In-  rider  who  unquestionably  should  pay  of  which  he  is  now  president,  'fhe 
all  time  on  the  company’s  revenue,  ventory  of  costs  and  maintenance.  more  than  the  constant  patron  of  effects  of  his  keen  business  and  fi- 
It  was  ultimately,  l\e  asserted,  the  “As  Montreal  grows,  so  does  our  cars,  as  the  occasional  rider  pay-  rancial  policies  have  already  made 
u.ser  of  the  telephone  who  paid  the  company,"  an  official  stated  to  The  jng  fjie  regular  fare  does  not  pay  themselves  evident  in  the  operation  I 
bin.  Financial  Times.  He  alluded  to  the  his  proper  proportion  of  the  cost  of  ol  this  store. 

In  reply  the  company’s  solicitor  growth  In  population  from  1,224.059  service.  - - 

said  the  matter  of  issuing  bonds  had  last  year  to  1,256,459  for  the  current  «The  company’s  Idea  is  to  build  Announcement  was  made  during 
been  gone  into  in  1925  and  the  Pub-  period.  “This  means  more  power  yp  ^  rate  structure  which  will  be  the  oast  week  of  the  abnointment  of 
lie  Utilities  Board  had  decided  the  >Jse  with  consequent  benefits  to  the  fair,  equitable  and  as  low  as  possible  a  v  Loftus  formerlv  aListant  gen- 
Tir<3RPnf  woe  4-^  I  r»nmnnnv’ **  4^  _ _ _  _ j  ii.  .*11  — 1 -.11  *  *  *  .  ... 


John  C.  Newman,  who  has  been  | 
appointed  a  member  of  the  new 
Montreal  Harbor  Commission. 

Mr.  Newman  Is  president.  General 
Steel  Wares,  Ltd,  23  Wellington  St., 
■Montreal,  Que.;  president,  Baldwins, 
Montreal,  Ltd.;  president,  J.  S.  Mit¬ 
chell  &  Co.  Ltd.;  president,  Thomas 
Davidson  Manufacturing  Co,  Ltd.; 
vice-president,  Sarnia  Bridge  Co., 
Ltd.;  director,  International  Paints 
(Canada)  Ltd.;  director,  Canadian 
Vickers,  Ltd.;  director.  Consolidated 
Oka  Sand  and  Gra\-el  Co.;  vice-pre¬ 
sident,  Montreal  General  Hospital; 
director,  Boys  Farm  and  Training 
School,  Shawbridge;  director  Bald¬ 
wins,  Ltd.,  (England);  director, 
Hamilton  IJridge  Co. 

Born  in  Montreal,  June  26,  1878, 
Ir.  Newman  was  educated  at  Mont-  ' 
cal  High  School.  I 


present  method  was  the  best  to  fol-  company.”  to  the  car  riders  and  It  will  give  all 

low.  The  company  is  always  ready  Field  To  Develop.  the  assistance  in  Its  power  to  the 

to  allow  any  representative  of  the  With  still  a  big  field  to  develop  In  commission  in  formulating  such,  a 
Utilities  Board  to  inspect  its  books  Montreal  and  surroundings,  espc-  f^re. 

at  any  time.  cially  along  the  South  Shore,  and  “The  anomaly  of  the  cash  fare  and 

In  reply  to  a  question.  O.  J.  Fraser,  adequate  power  reserves  to  cover  the  regular  ticket  fare  being  the 
general  manager,  stated  that,  on  the  necessities  of  a  number  of  future  g^me  is  self-evident.  ’There  is  no 
average,  the  company’s  rates  are  yoars,  the  company’s  possibilities  advantage  (except  convenience)  in 
lower  than  in  other  provinces,  with  such  as  to  warrant  a  growth  of  buying  the  present  ordinary  tickets, 

the  rates  in  Halifax  about  the  same.  P®^  cent,  in  net  profits  within  fjyg  jqj.  35  cents,  and  the  fact  that 

The  Board  reserved  decision.  next  seven  years  or  less.  The  great  many  people  who  otherwise 

- - potential  power  resources  of  the  buy  tickets  now  pay  cash 

Moderate  Droo  company  aggregate  about  670, (WO  fares  means  a  very  great  slowing  up 

u.  _♦  n  ^  P  ’  which  285,460  Is  produced  by  gervice.  The  delay  caused  by  the 

in  DUSUiess  oy  constituent  companies  and  the  bal-  necessity  of  operators  carrying  large 

Electric  Firms  purchased  under  favorable  quantities  of  pennies  and  so  fre- 

A  uiii»  lone-term  contracts  with  Shawinl- 


to  the  car  riders  and  It  will  give  all  |  eral  manager  of  Canada  Bread  Co., 
the  assistanro  in  Its  power  to  the  I  Ltd.,  as  general  manager  of  the 


(Continued  from  Page  1) 
.4bitibi  Power  and  Paper  Co.,  at  Abi- 
tibi  Canyon.  Shawinigan’s  devel- 


long-term  contracts  with  Shawinl-  quently  making  change  results  in 
gan  Power,  Canadian  Light  and  uiuch  unnecessary  loss  of  time  to  car 
Power  and  Montreal  Island  Power  risers." 


Company. 

Industrial  organizations  are  cen- 


River,  at  tering  more  and  more  their  octlvl- 
ho?L  nnwor^  f'®®  1°  t^®  ®^ty  bccause  Of  the  faclli- 1 

1 50  000^  approximately  f  jgg  afforded  by  the  Canadian  roads. 

,  lorse  power,  while  Jamei-  Fi'lcptrlnnl  stonl  reriiietlon  and  pore 


The  hearing  will  be  resumed  by 
the  Municipal  and  Public  Utilities 
Board  on  Sept.  17th. 

In  the  meantime  the  proposal  on 


150.000  horse  power  whiir  Jame^'  '1?"  afforded  by  the  Chadian  roads^  behalf  of  the  company  for  a  short 

.Mcl^aren  plant  invoives  125  000  h  n  ®J®®^  ^^aul  bus  service  on  Main  Street  and 

AddpH  in  tViocA  VO  Ki  ™  li _ 1.’?  I  taking  plants  are  scheduled  for  lo-  p.-i--.  Avenue  has  met  with  loud 


Added  to  these  is  the  bia  Beanhor-  ......  *  ^  Portage  Avenue  has  met  with  loud 

nois  undertaking  and  a  number  of  9®*^*  within  the  city  limits  short-  protestations  from  the  labor  mem- 
other  smaller  projects.  The  bL?  ^  bers  of  the  city  council.  The  mat- 

harnois  job  will  involve  contract^  jideration  at  Montreal  East,  fur-  finally  referred  back  to  the 

which  will  cover  four  or  five  years  the 'bnoifi  special  committee  dealing  with  the 

O,.  these  grounds.  of  rttreomnlnjll?urther  mnnlelpallty.  relations  frith  the 

electrical  equipment  companies  look  Serpaa^d  Mrnings“  Winnipeg  Electric  Company, 

forward  for  fair  activity  with  res-  An  IntlSis  of  thl  strong  position  A  Mild  Rebuke. 

^  if  MontrS  Light  Heat  aid  Power  Editorially  the  proposal  for  a  ten- 


\  "  •  O’Eara,  former  member  of  i 

\  *’^®  Toronto  Stock  Exchange,  has  1 

\  been  appointed  manager  of  the  Lon- 

don,  Eng.,  branch  of  Bongard  &  Co. 

V  G’Esra  was  born  In  Bow- 

raanville,  educated  In  Toronto,  and 
I  in  1906  opened  an  office  for  H. 

s  f  O’Hara  &  Company  in  London.  He ! 

1  ^  W  /  has  carried  on  the  business  of  W.  J.  j 

^  J  O’Hara  in  London  since  1914.  He  is  I 

u ^  I  associated  with  Major  Thomas  Moss  ] 

^  superintendent  of  the  London  | 

business  of  Bongard  &  Company.  | 

"  Major  Moss,  who  Is  a  son  of  Sir  ■ 

Charles  Moss,  was  a  lawyer  prior  to 
‘tDd  left  Canada  in  the  early  ' 
-stages  of  the  w’ar  with  the  Royal 
Canadian  Dragoons. 

Beatty,  K.C.,  president  and 
chairman  of  the  board  of  directors 
I  of  the  Canadian  Pacific  Railway,  has  i 
I  left  by  special  train  for  the  Pacific  | 

I  Coast  on  his  annual  tour  of  Inspec- ! 

I  tion.  Accompanying  him  were  Sir  ! 
Herbert  Holt,  Sir  Charles  Gordon,  j 
company  to  succeed  A.  A.  Ryley,  re-  Sir  Arthur  Currie,  Hon.  Senator  i 


signed. 

Albert  Victor  Loftus  was  bom  in 


Smeaton  White,  Major-General  Hon.  j 
S.  C.  Mew1>urn  of  Hamilton,  W'.  A. 


ncct  'to  ^  activity  with  res-  analysis  of  the  strong  position  i*  f  ♦  signed.  Smeaton  White,  Major-General  Hon. 

^  >f  Montreal  Light,  Heat  and  Power  Editorially  the  proposal  for  a  ten-  Albert  Victor  Loftus  was  bora  in  S.  C.  Mew1>urn  of  Hamilton,  W'.  A. 

ahead.  Consolidated  shows  an  approximate  cent  cash  fare  received  a  mild  re-  Belfast,  Ireland,  on  April  18,  1887.  Black,  Beaudry  Leman,  R.  S.  Mc- 

business  has  not  accumulated  surplus  of  $45,500,CKK)  hiike  from  the  Manitoba  Free  Press,  Educated,  Belfast  public  schools,  he  Laughlln  of  Oshawa.  and  Dr.  W.  W. 
iiitiD-  ^  ® at  the  close  of  the  fiscal  period  In  whi^  declared:  commenced  his  business  career  in  Chlpman.  They  will  be  awayabout 

r  occurred  In  demand  as  against  $46,500,000  In  1928  ,  The  suggestion  of  a  ten-cent  cash  o,f,ce  of  w.  Dunville  &  Co.  in  a  month, 

r  electrical  appliances  and  de-  «ok  enn  oAn  ««  iq97  fere  has  come  as  rather  a  shock  to  _ 


!|pJ|JpiiyS 


fff  i|Hfc  — “  I 


a^£kmjja/nk 
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MONTREAL 


214  ST.  JAMES  STREET  WEST 


Affiliated  to 

BARCLAYS  BANK  LIMITED 


54  LOMBARD  ST. 


LONDO.N  E.  C.  3. 


A  COMPLETE 
BANKING  SERVICE 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
"'Dollar  for  Dollar’  Bonds 


Canadian  Pacific  Building 


Toronto 


We  wish  to  announce 
the  opening  of  an  office  at 

300  Bay  Street,  Toronto 

specializing  in  Western 
Canadian  Government,  Municipal 
and  Corporation  Securities, 
under  the  management  of 

Mr.  Roy  P.  Clarke 

T«lephon«  Adelaide  9791 

Royal  Financial  Corporation 

LIMITED 

E.  B.  McDERMID,  Manacing  Director 


VANCOUVER 

CALGARY 


VICTORIA  NEW  WESTAHNSTER 
EDMONTON  TORONTO 


LSTABLISHLD  190i 


Robert  Dodd  &.  Company 


INCORPORAThL) 


InvMtment  Bank/ers 


The  Royal  Bank  Building,  Montreal 

H/irbour  8141-2 


Corporation  Securities  Co. 
pt  Chicago 

COMMON  STOCK 

(6%  Stock  Dividend) 

Circular  on  reques. 


Building  Costs  Declining — Rentals 
At  Same  Level 


By  ERNEST  PITT. 


112  ST.  JAMES  ST.,  WEST 


hoar,  erv  fo  .1,1-  --  7i  dCfumuiaicu  Duip.us  Ui  lit  ■  ..Htueuiiu  w.  wj-uawn.,  aim  ui .  n .  .  I  IVI  w  I  III  ^  I  I  fv 

f  iiiitiP-  ^  ® at  the  close  of  the  fiscal  period  In  whi^  declared.  .  .  commenced  his  business  career  in  Chlpman.  They  will  be  awayabout  IlN^ULL,  O  W 

fnr  demand  as  against  $46,500,000  in  1928  ,  The  suggestion  of  a  ten-cent  cash  t^e  office  of  W.  Dunville  &  Co.  in  I  a  month.  OF  CAN^ 

ror  electrical  appliances  and  de-  tocennonn  in  iq77  f<ire  has  come  as  rather  a  shock  to  _ _ _ 

vices,  due  to  the  decrease  in  new  I  *_!__! _ ‘  the  people  of  Winnipeg  and  the  sur-  '  ROYAL  BANK  BUILDING 

building.  The  decline,  however,  has  q.  rounding  municipalities.  It  is  only  — — — — — — — — p— ■ 

been  moderate.  tSlg  LtroerS  __  __  ten  years  ago  that  the  five-cent  cash  n  •W  w  .» 

Business  in  electric  lamps  has  Chats  Falls  To  fare  was  dropped.  It  is  now  seven  1 1  K Ull Cttn  ff  COStS  iJeClininS^““ M\.entalS  I 

held  up  fairly  well,  except  for  small  Ronofi*  PlanI'  cents.  The  proposal  to  jump  it  to  ^  a  n  w  ■  I  r~~ 

lainp.s  for  automobiles,  which  has  Oenerii  riani  cents  has  caused  a  good  deal  of  ^  I  rr% 

been  much  reduced,  due  to  the  heavy  - - surprise.  The  fact  that  some  other  |  I AT  IT^I 

reduction  in  motor  car  output  this  (Continued  from  Page  1)  large  cities  have  a  ten-cent  cash  fare  „  ^ 

year.  power  house  for  a  considerable  dls-  ^ag  no  bearing  on  the  local  situation.  ^  erivest  pitt.  j  r'  ,  , 

Refrigerator  Sales  Good.  tance  and  have  a  length  of  three  -phe  suggestion  from  the  company  is  - - - — - - - -  Lomplete 

Sales  of  electrical  refrigerators  miles  along  the  crest.  Near  the  hardly  calculated  to  predispose ’the  There  are  few  real  estate  ques- -because  the  InlUal  expenditure  is  I  «,-»  c-r  i*v,vc  cx  tvw 

have  been  evry  good.  The  radio  west  end  of  Chats  Island,  two  small  public  in  favor  of  Its  claims  for  an  tions  which  intercut  <;o  wirlc  i  vir  less.  I  ST.,  WE. 

•sales  season  has  not  developed  far  concrete  dams  will  close  the  chan-  upward  revision  of  car  fares.  ,  ,  wnicn  interest  so  wiae  a  tar-  survey  also  shows  that  the  I  - _ — - 

yet.  so  that  it  is  premature  to  fore  uels  on  the  side  of  Chats  Island  re-  “There  will  be  no  decision  as  10  ^^^  residential  |  in  !  .. 

cast  results  in  this  department.*  On  mote  from  the  main  stream  of  the  fare.s.  of  course,  until  the  Utilities  rents.  The  small  real  estate  holder  recent  months  has  been  slightly  i  ^ - -  ' — - - 

the  whole,  there  has  been  some  de-  Ottawa.  Main  portions  of  Board  has  made  its  thorough  inves-  is  interested  in  tho  question  as  more  severe  in  the  case  of  building  phones  per  hundred  of  popula- 

cline  in  sales  of  electrical  applian-  will  be  along  a  course  which  fol-  tigation  of  the  company’s  position  showing  the  return  he  may  ex-ncct  and  construction  material  prices.  I  Uon  while  Ontario  had  18.84  phones 

ces  for  homes.  lows  the  crests  of  the  various  chutes  g^d  of  the  general  traction  problem  for  his  money  and  the  tenant  is  in-  The  latter,  however,  have  gone  tn  every  hundred. 

Mining  111  recent  years  has  fur-  forming  Chats  ^lls.  of  Greater  Winnipeg,  including  the  terested  as  to  the  prospective  cost  steadily  lower  in  late  months,  and  in - 

nished  a  good  deal  of  busine.ss  for  In  all.  72  sluice-ways  will  be  pro-  possibilities  of  developing  traffic  and  of  his  residence.  lumber  especially  there  seems  to  be  POri-TRY  BREEDERS  MEET, 

electrical  equipment  companies,  but  vlded,  closed  by  stop-logs,  and  pow-  increasing  revenue  apart  from  in-  From  a  survey  made  of  leading  no  likelihood  of  any  immediate  re-  Fredericton.  N.  B. — Three  hundred 

requirements  for  this  industry  have  er  wunches  will  be  used  to  handl  crease  in  fares.  And  if  the  percent-  cities  In  tho  Dominion,  including  Ot-  vlval.  poultry  breeders  from  various  parts 

diminished  this  year.  This  is  due  in  the  stop-logs.  I'heir  discharging  goj  fbe  paying  charges  are  tawa,  Toronto,  Hamilton,  London,  While  reasonable  rents  are  likely  !  of  the  Province  of  New  Brunswick 

part  to  the  fact  that  not  a  few  min-  capacity,  when  full  opened,  will  ne  dropped,  the  fares  can  be  fixed  at  a  Kitchener,  Fort  William,  Winnipeg,  to  encourage  leasing  during  the  next  |  attended  the  9th.  annual  poultry  con- 

irg  companies  have  recently  com-  greater  than  any  kimwn  flood  on  jQ^ygr  level  than  will  be  possible  Calgary,  Edmonton,  Vancouver,  Que-  year  or  two,  lower  building  costs  vention  at  the  Dominion  Experimen- 

pleted  their  installations,  whereas  the  Ottawra  river  in  the  past.An  ad-  otherwise.  bee.  Three  Rivers,  St.  Johns  Hali-  "’'U  make  it  possible  for  the  pro-  tal  Station  here  the  other  day.  at 

work  at  newer  mines  has  been  de-  ditional  four  sluice  ways,  closed  by  - - - - —  jg^  g^^  others,  it  is  learned  that  porty  owner  to  get  a  better  return  which  much  excellent  advice  was 

laved  because  of  difficulties  in  fi-  steel  gates  40  feet  wide  close  to  the  -  HvJro-FIecfrir  rentals  are  stationary  and  it  is  felt  ”*1  1^*3  outlay  than  was  possible  dur-  given  by  Prof.  A.  C.  McCullough  of 

nancing  fresh  develonment.  nnwer  house  w  11  effect  quick  and  nyaro-E.tccinc  _ ■>  _  ,  ,,  o* 


INSULL,  SON  &  COMPANY 

OF  CANADA,  LIMITED 

ROYAL  BANK  BUILDING  MONTREAL 


0EKERALyRUST  OF  QnADA 


Complete  Trust  Service 


expenditure  is 


MONTREAL 


1.94  phones  per  hundred  of  popula- 


POn-TRY  BREEDERS  MEET. 

Fredericton.  N.  B. — Three  hundred 
poultry  breeders  from  various  parts 


nancing  fresh  development.  power  nouse  wm  eiieut  a.iv,  ~  ^  n  1  that  they  have  reached  the  peak.  mg  the  period  of  rising  rentals.  I  the  Dominion  Livestock  Branch  at 

The  general  situation  was  sum-  accurate  regulation  of  river  levels  Mock  Certihcates  Ready.  This  is  cheerful  news  for  tenants. _ Winnipeg,  who  established  the  pres- 

med  up  for  The  I’inancial  Times  as  and  flow.  'These  gates  will  be  pro-  -  property  owner  and  pros-  „  „  rv  ®®‘  strain  of  Barred  Rocks  In  the 

follows:  ‘Generally,  the  electrical  vided  with  electric  hoists.  Interim  certificates  now  may  be  pectlve  builder,  it  would  not  be  so  **'  "fLH  Lx  LLLhlilUALs.  |  province  when  superintendent  of  the 

business  Is  not  so  good  as  last  year,  — ^  exchanged  for  definitive  certificates  cheerful,  were 'it  not  for  a  further  Vancouver,  B.C.  —  British  Colum-  POP'^^y  division  here. 

but  has  not  been  seriously  affected.  EXCHANGE  DATE  EXIEAUED.  representing  preferred  stock— con-  statement,  in  the  same  report,  deal-  bia  has  one  telephone  to  every  five '  - 

AVilh  regard  to  large  electrical  At  a  meeting  of  directors  of  the  St.  vertible  $3.50  series  of  International  ing  with  building  costs  in  these  people,  leading  Ontario  by  a  small 

units,  sufficient  orders  have  been  Lawrence  Corporation,  It  was  decid-  Hydro-Electric  System,  at  Rhode  cities.  There,  one  learns,  the  cost  margin,  according  to  tho  annual  re-  w 

placed  to  keep  plants  moderately  ed  to  extend  the  date  for  the  ex-  i&iand  Hospital  Trust  Company,  of  building  is  lower,  so  that  with-  port  of  Francis  Dagger,  supervisor  of  •  l»iwo»to»*€i  t^ad 
well  employed.  The  condition  of  the  change  of  shares  of  Brompton,  St.  Providence,  R.I.  out  having  to  put  rents  any  higher,  telephones  under  the  Ontario  Rail-  «•.  -  ■ 

electrical  equipment  industry  in  Lawrence  Paper  and  Lake  St.  John  Such  exchange  should  be  made  the  person  who  builds  residential  way  and  Municipal  Board.  At  the  fflltP  wfnSttrtHl 

Canada  is  relatively  better  than  into  those  of  (he  St.  Lawrence  Cor-  promptly  in  order  to  avoid  delay  in  property  such  as  apartment  houses,  end  of  1929  British  Columbia,  with  i  „  «*igADA  Tnmntn 

that  of  European  countries.  poration  until  October  9.  The  date  receiving  the  preferred  dividend  duplexes,  flats,  etc.,  now  can  look  an  estimated  population  of  594,200 

Tbe  opinion  expressed  by  eleotri-  originally  set  was  Sept.  9.  payable  October  15,  1930.  for  a  bigger  return  on  his  money,  had  124,475  phones  in  service,  or  J 


power  house  will  effect  quick 


The  general  situation  was  sum-  accurate  regulation  of  river  levels 
med  up  for  The  I’inancial  Times  as  and  flow.  These  gates  will  be  pro- 
follows:  “Generally,  the  electrical  vided  with  electric  hoists. 

business  Is  not  so  good  as  last  year,  - - — - - * 

but  has  not  been  seriously  affected.  EXCHANGE  DATE  EXTENDED. 

AVilh  regard  to  large  electrical  At  a  meeting  of  directors  of  the  St. 


Stock  Certificates  Ready. 


I  ing  the  period  of  rising  rentals.  j  the  Dominion  Livestock  Branch  at  I 

_ _ _  Winnipeg,  who  established  the  pres- 1 

T.  «,.r„nr  _ _ _  ^^t  stralo  of  Barred  Rocks  in  the' 

B.  C.  RICH  IN  TELEllIOAES.  |  province  when  superintendent  of  the  j 
Vancouver,  B.C.  —  British  Colum- 1  poultry  division  here.  I 
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I  S.  A.  Morrison  &  Co. 
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BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


G.II.STiMliDII&GD. 

LIMITED  Eat.  1883 

The  Oldest 
Bond  House  in  Canada 

CMunere*  aad  Tr«Aa»*rtAtl«A 
■Ida. 

Bay  8ti«««  TORONTO 
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LEGISLATION  FOR 
OIL  REFINERS  WILL 
AID  DISTRIBUTORS 


Statistics  Show  Imports  Repre¬ 
sent  28  Per  Cent,  of  Can¬ 
ada’s  Consumption 


SUBSTTTUnON  PREVALENT 


Charge  Made  That  Inferior 
Grades  Are  Passed  On  to  an 
Unsuspecting  Public^Detec- 
tion  Difficult 


Power  Corporation  Report 
Registers  New  High  Levels 


Corporation  Continues  Its  Consistent  Growth — Earnings  Steadily 
Mounting  From  Year  to  Year  is  Shown  in  Annual  Compari¬ 
sons— ^Stability  of  HydrtKElectric  Utility  Investments  Strik¬ 
ingly  Indicated  by  Corporation’s  Showing — Notable  Gain  in 
Total  Assets— Report  For  First  Hme  Gives  Full  List  of  In¬ 
vestments— Over  75%  of .  Investments  in  Canadian  Securi¬ 
ties— President  Nesbitt’s  Renuuia. 


COMMON  STOCKS-riNANCIAL 

4,000  Bhs.  Alleghany  Corporation. 


1,000 

10,000 


1,000 

2,000 


2,000 

1,000 


Toronto  Bureau  The  FlBonelal  Tlaiea 

Toronto. — Protection  of  the  oil  re¬ 
fining  industry  in  Canada  by  means 
of  an  import  duty  on  gasoline  Is  one 
of  the  issues  that  have  come  to  the 
forefront.  Your  correspondent  un- 


Tlie  ability  of  a  large  percentage 
of  hyidro-electrlc  public  utility  cor¬ 
porations  to  maliftaln  their  progress 
In  earning  power  during  a  period  of 
business  reaction  when  recessions 
Instead  of  gains  in  profits  have  been 
the  Pule  In  most  lines  of  enterprise 
has  been  one  of  the  outstanding  in¬ 
cidents  of  the  current  year  in  the 
financial  world. 

The  basis  of  a  great  deal  of  the 
popularity  with  Investors  In  that 
class  of  securities  has  been  the 


derstands  that  there  Is  a  probability 
that  the  matter  will  receiev  serious  j  steadiness  of  the  growth  of  business 
consideration  in  due  season.  I  even  in  lean  times,  thus  demonstrat- 

ronditions  have  developed  with  apart  from  ^natur^^^^^ 


other  Investments.. 

Receivables . 

Miss.  Assets  . ,  . . 


80,119. 9114 
440.021 
43.261 


29,804.222  i 
793.8,')7  I 

.vi.si.-. 


1,600 


*49,696.288  *46,963, Ol.l 
MABn.ITIES 
To  Public. 

I.oans .  3. .600.000 


American  A  Continental  Corp. 

American  A  Continental  Corpora¬ 
tion.  Warrants. 

Canadian  International  Investment 
Trust  Ltd. 

Canadian  International  Investment 
Trust  Ltd.,  Warrants. 

Canadian  Power  A  Paper  Invest¬ 
ments  T.imited. 

Commercial  Credit  t'orp.,  "A”. 

Southern  Stockholders  Investment 
Trust  Ltd. 

United  Founders  Corporation. 

Corporation  Securities  Co.  of  Chi¬ 
cago. 

Eastern  Utilities  Investing  Corp. 
"A”. 

Eastern  TTtilltlea  Investing  Corp. 
"A”  Warrants. 

Great  Britain  A  Canada  Invest- 
mentCorp.,  Warrants. 

National  Securities  Investment  Co. 

National  Securities  Investment  Co., 
Warrants. 

NIzgara  Share  Corporation  of  Mary¬ 
land. 

United  States  A  Overseas  Corpora¬ 
tion. 

Un  Ited  States  A  Overseas  Corpora¬ 
tion.  Warrants. 


\Heads  Three  Rivers  Board Sugar  Productiott  in 

Canada  Expands  Steadily 


1.232,92r» 

TK.OfVl 

75,000 


1.945.004 

1.9JI8.101 

75.000 

75,000 


80.000  i 


respect  to  the  industry  during  the  | -e-e  b"eing%urthe  s^e^Sels^Jne’ 


Payables . 

DIv.  Cum.  Pref.  . , 

r>lv.  N.-rum.  Prcf 

Stork  I>lv.  on  N'-- 

cum.  Pref . 

Dlvfd.  payable  at  2r)th 
July,  1050.  on  Com¬ 
mon  Stork  . 

Convert.  Pebe.  Sf©  30- 
year — 

Serlew  “A**,  due  1057. 

Convert.  Pebs. 

30-ycar— 

Series  “B”,  due  1050  10.000,000  10,000.000 


COMMON  STOCKS  BANK 
SgOOO  shs.  Royal  Bank  of  Canada. 


COMMON  STOCKS  -PUBLIC  UTHsITT 

2,000  aha.  Assoc.  <ias.  &  Klectric  Co.  “A". 


1,000 

80,000 

64,150 


445,8011 


2.673.700  4.979,500 


3V000 

8,760 


past  few  years  that  appear  to  com  ^  stable  of  modern  times. 


of  both  refiners 


This  is  evidently  one  of  the  services 
on  which  the  public  is  not  disposed 
to  curtail. 

This  readily  accounts  for  the  suc- 
growth  of  the  earning 


niand  the  interest 
and  consumers. 

The  volume  of  gasoline  Imported 
Into  Canada  last  year  was  approxi¬ 
mately  170,000,000  gallons,  according , 

i 

koToo.ooo  .nd  wi 

r."8.rrc».u,jpu,n.  i  sr  .kt, 


*18,002,431  *19.093,60: 

To  Sharrholders. 

Pref.  X..*  5,000,000  *  ,6,000,000  I  11,122 


1,001 

6.917 

1,000 

1.600 

21,000 

10,000 


Let  Cum. 

Non-cum.  6%  Part. 

Pref .  6,000,000 

nCoinmon  &  Surplus..  21,003,S,">S 


6.000,000  I 

7,869,539  : 


700 

2,000 

65,845 


*40,596.290  *46,963.014 
(x) — (Redeemable  In  whole  or  In  part  at  : 
*110  per  share  on  any  dividend  date  after  ‘ 
30  days’  notice). 

(a) — 145,806  shares  outstanding;  383,657  i 
previous  year.  I 

fn  presenting  the  report  to  share- 


Bell  Telephone  Co.  of  Canada. 

Brazilian  Traction  L.  A  P.  Co. 

Brit.  Columbia  Power  Corporation 
Ltd.  ".A’,.  ■ 

Central  Public  Service  Corp.  of  N.J., 
Warrants. 

Commonwealth  A  South.  Corp. 

Commonwealth  A  South.  Corp., 
Warrants. 

Consolld.  (ias.  Co.  of  New  York. 

Consumers  Gas  Co. 

Hydro-Elec.  Securities  Corn. 

Intercontinents  Power  Co.,  Warrants 

Inter.  Utilities  Corp.,  "A”. 

Inter.  Utilities  Corp.,  "B”,  1927-1937 
Warrants. 

I  talo- Argon  tine  Electric  Co.,  Am¬ 
erican  Certificates. 

Kansas  City  South.  Railway  Co. 

Montreal  Light,  Heat  A  Power  Cons. 

Montreal  Light,  Heat  A  Power  Cons. 
Rights. 

Niagara  Hudson  Power  Corp. 

Niagara  Hudson  Power  Corp.,  "A” 


Victor  Abran,  notary,  recently 
elected  president  of  the  Three  Rivers 
Harbor  Commission. 


6,2.’;o 

i.oon 

3.440 


2,400 

1.000 

300 

2.60 

1.360 

680 


2,000 

1,000 


„  ..  fhoi -  -  “•  ' — . . -  holders,  president  A.  .1.  Nesbitt  re- 

Refiners  express  the  view  thay he  preceding  years  that  it  is  not  suffer-  fers  to  the  investment  portfolio  ofi 

28%  imported  could  be  and  should  be  j  ing  any  marked  extent  from  the  the  corporation  as  follows: 
refined  in  Canada.  Ihe  h  inanciai ;  general  recession  in  business.  This 
Times  asked  a  leading  refiner  if  tbe  j  gpeaks  well  for  the  success  of  the 
refineries  now  operating  in  this  coun- 1  companies  in  which  it  holds  large 
try  were  in  a  position  to  handle  the ;  investments. 


170,000,000  gallons  imported  last 
year,  provided  an  adequate  duty  was 
imposed  on  imports  of  gasoline.  This 
authority  replied  that  Canadian  re¬ 
fineries  w’ere  in  a  position  to  pro¬ 
duce  the  additional  amount.  As¬ 
sured  of  adequate  protection,  in¬ 
creases  could  be  made  to  refineries 
in  certain  territories. 

The  same  authority  stated  that  the 
Canadian  refining  companies  have 
given  assurances  to  the  Dominion 
Government  that  in  the  event  of 
protection  being  provided,  the  price 
to  the  consumer  would  not  be  in¬ 
creased. 

Use  Inferior  Gasoline. 

One  of  the  difficult  problems  that 
have  faced  Canadian  refiners  has 
been  the  unscrupulous  use  of  in¬ 
ferior  gasoline  that  has  been  import¬ 
ed.  Your  correspondent  is  advised 
that  a  :?reat  proportion  of  the  gaso¬ 
line  that  is  imported  into  Canada  is 
of  inferior  grade.  The  standard  of 
1  anadian  refineries  is  reputed  to  be 
much  higher  than  the  average  gaso¬ 
line  produced  in  the  United  States. 

Some  Canadian  distributors  import 
high  grade  gasoline  from  the  United 
States  and  maintain  a  high  standarcL 
Many  instances  have  been  disclosed, 
however,  where  operators  of  inde¬ 
pendent  service  stations,  where  the 
products  of  Canadian  refineries  are 
distributed  have  filled  the  high  stan¬ 
dard  gasoline  tanks  with  cheap 
grades  of  gasoline  and  have  sold  it 
as  a  product  of  one  or  other  of  the 
leading  Canadian  refineries.  In¬ 
stances  of  such  practices  are  not 
isolated  but  are  much  too  prevalent, 
in  various  territories  in  the  Domin- 


It  will  be  seen  from  the  annual 
report  that  the  revenue  enjoy’ed  by 


19,69,5 

1,000 

160 

>2.000 

60 


6,000 


lagara  ou< 

Warrants. 

North  American  Co. 

Peoples  Light  A  Power  Corp., 
Warrants. 

Shawinigan  Water  A  Pow.  Co. 

Stone  &  Webster  Incorporated. 
United  Fuel  Invest.  Limited. 

United  Gas  Improvement  Co. 
Utilities  Power  A  Light  Corp., 
Warrants.  I 

Victoria  Falls  A  Transvaal  Power 
Co..  Ltd. 


“TTie  assets  of  your  corporation  | 
consist  of  cash  on  hand,  call  loans,  i 
(secured),  and  security  Investments  !  COMMON  STOCKS- INDUSTRIAL 
made  up  of  bonds  and  preferred  and  ; 
common  stocks  of  leading  public  I 
utility  and  industrial  companies  in  ! 


(yeneral  Railway 

Ctypsum.  I.irre  &  Alahastines  Can¬ 
ada*  Limited. 

Hudson’s  Bav  Co. 

Johns-Manville  Corporation. 

1-ake  of  the  Woods  Milling  Co. 
Limited. 

MacKinnon  Steel  Corp.  Limited. 
Morrison  Brass  Corp.  Limited’ 
Rainier  Pulp  &  Paper  Co  ,  “A’*. 
Rainier  Pulp  &  Paper  Co.,  “B**. 
Reliance  Grain  Co.  Limited. 

St.  Lawrence  Corp.  Limited. 

St.  Lawrence  Paper  Mills  Co.  Ltd., 
Warrants. 

St.  Regis  Paper  Co. 

Standard  Brands  Incorporated. 

Steel  Co.  of  Canada  Limited. 

Union  Carbide  &  Carbon  Co. 

common  STOCKS— oil 

1,200  shs.  Humble  Oil  A  Refining  Corn. 

28,295  McGolI-Frontenac  Oil  Co.  Limited. 
20,000  Pure  Oil  C o. 

1,000  Royalite  Oil  Go. 

5,000  Shell  Union  Oil  Corporation. 

6,000  Sinclair  C:ons.  Oil  Co. 

„  .5,000  Standard  Oil  Go.  o(  California. 

Common  stocks  mines 

8,000  shs.  Anaronda  Copper  Mining  Co. 


1,000 

2,000 

600 

600 


1,500  shs.  Ameriran  Cyanamid  Co.,  "B”. 


the  Corporation  is  at  the  highest  j  the  following  proportions  as  at  June 


WTiere  such  pracrtlces  have  been 
detected,  however,  it  has  proved  dif¬ 
ficult  to  convict  the  perpertators,  as 
usually  the  tanks  are  filled  in  the 
dead  of  night.  Refiners,  however. 


level  in  its  history  and  that  its  po 
sition  is  strong  throughout.  It  will 
be  noted  that  it  was  generous 
with  Its  shareholders  in  the  matter  of 
dividends.  The  only  recession  shown 
is  the  percentage  earned  on  the  com¬ 
mon  stock  and  this  is  due  to  the 
increased  volume  of  shares  now  in 
the  hands  of  investors,  partly 
through  the  distribution  of  a  stock 
dividend. 

One  of  the  Interesting  features  of 
the  Power  Corporation’s  group  of 
Investments  is  that  the  financial  in¬ 
terests  which  organized  and  have 
develoiped  It  to  Its  present  satisfac¬ 
tory  state  of  affluence  are  Identical 
with  the  developers  of  the  proper¬ 
ties  In  whose  securities  Power  Cor¬ 
poration  holds  a  substantial  Inter¬ 
est.  Their  dual  Interest  Is  an  as¬ 
surance  that  they  will  continue  to 
have  the  same  brand  of  efficient 
management  as  in  the  past  years 
and  this  in  turn  Is  a  guarantee  for 
the  general  body  of  shareholders. 

The  statement  reveals  further 
healthy  expansion  In  all  directions 
achieved  by  the  Corporation,  reve-  j 
nues,  gross  earnings,  and  net  earn¬ 
ings  again  showing  substantial 
gains,  while  the  balance  sheet  Indi¬ 
cates  continued  progress  both  in  op¬ 
erations  and  Investment  activities. 
Earnings  apiilicable  to  the  outstand¬ 
ing  common  stock,  at  $4.21  a  share, 
are  somewhat  below  the  per  share 
earnings  for  the  preceding  year,  but 
the  number  of  shares  outstanding 
have,  in  the  meantime,  been  Increas¬ 
ed  to  445,806  from  306,557.  It  Is  a 
notable  fact  that  the  operating  reve¬ 
nues  showed  a  gain  of  over  $800,- 
000,  or  around  40%. 

A  feature  of  the  Ourrent  State¬ 
ment  is  the  more  liberal  policy  pur¬ 
sued  by  directors  in  presenting  the 
report  to  shareholders.  In  last  year’s 


30th,  1930: 

Bonds . . 

Prsforred  Stocks  . 

Bank  Stocks  . 

Common  Stocks . 

Cash  and  Demand  I.oans 


t6.24rc  I 
S.68Cr  I 
1.68%  ' 
62.0.V% 

11-35%  1 


4.500 

625 

7,167 

1„500 

1„500 

500 


2.500 

1,890 

1,000 

5,005 


100.007;.  I 

"Over  91%  of  these  assets  are  In¬ 
terest  or  dividend  bearing.’’  i 

A  list  of  the  holdings  of  security 
Investments  5\-iIl  be  found  in  another 
part  O'f  this  report.  Their  geogra¬ 
phical  distribution  at  the  same  date  ; 
was  as  follows: 

Canada .  75.707i 

United  States .  16.10^,, 

British  Empire  (Bxcl.  Canada)  ...  1.20r>;, 

Foreign  (Excl.  U.S.A.)  7.00r'p 


Bathurst  Power  A  Paper  Co.,  "A". 
Bathurst  Power  A  Paper  Co.,  "B’’. 
British  Cclanese  Limited. 

Canada  Wire  A  Cable  Co.  Ltd.,  "A". 
Canada  Wire  A  Cable  C o.  Ltd.,  ’’B’’. 
Canada  IVire  A  Cable  Co.  Ltd., 
Warrants. 

Celanese  t'orp.  of  America. 

Dryden  Paper  Co.,  Limited. 

Eastern  Tiairies  Limited. 

English  Electric  Co.  of  Canada  Ltd., 
"A". 

English  Electric  Co.  of  Canada,  Ltd. 
•B’. 

Firestone  Tire  A  Rubber  Co.,  I 
Warrants. 

Fraser  Companies  Limited.  | 


30.000 

2,500 

8,000 


10,000 

26,667 

500 

1,000 

6.000 


Burna  Corporation. 

Cerro  de  Pasco  Copper  Co. 

Cons.  Mining  A  Smelting  Co.  of 
t'anada  Limited. 

Hollinger  tmns.  Gold  Mines  limited. 
Imperial  Smelting  Gorp.  Limited. 
Kennecott  Copper  Mining  Co. 
Nevada  ('onsolidatod  Copper  Co. 
Sherritt-Gordon  Mines  I.imited. 
COMMON  STOCKS  -AFFILIATED  CLAIMS 
102,909  shs.  British  Golumliia  Power  Corpn. 
Ltd.,'B’. 

Canada  Northern  Power  Corn.  Ltd. 
Dominion  Electric  Protection  Co. 
Dominion  Power  A  Transmission  Co. 
Limited. 

East  Kootenay  Power  Co.,  Ltd. 
Foreign  Power  Securities  Corpn.  Ltd. 
Wm.  McClellan  A  Co.  Limited. 
Montreal  Island  Power  Co. 


263,860 

3,996 

14,103 


17,863 

39,160 

2,496 

2.586 


Consumption  of  sugar  In  Canada  Is 
on  the  Increase:  and,  at  the  same 
time,  the  Canadian  sugar  refiners  are 
getting  a  larger  production  from 
Canadian  grown  sugar  beets,  accord¬ 
ing  to  Agricultural  and  Industrial 
Progress  In  Canada,  published  by  the ! 
department  of  Immigration  and  col¬ 
onization  of  tbe  Canadian  Pacific 
Railway.  Last  year  the  average 
Canadian  used  96.46  pounds  of 
sugar.  This  compared  with  95.82 
pounds  in  the  previous  year  and 
85.95  in  1927.  The  increase  in  the 
production  of  refined  sugar  from 
sugar  beets  last  year  was  nearly  6,- 
000,000  pounds,  the  total  production 
being  over  69,000,000.  The  percent¬ 
age  of  sugar  made  from  the  Canadian 
agricultural  product  Is  still  small, 
however,  since  the  total  of  all  sug 
ars  produced  In  Canadian  factories, 
including  that  from  imported  raw 
cane  sugar,  was  practically  932,000,- 
000  pounds.  A  slight  Increase  in 
the  total  production  of  sugar  was 
also  reported  in  1929,  the  output  be¬ 
ing  931.9  million  pounds,  compared 
with  927.6  million  pounds  In  1928. 
On  the  other  hand,  the  value  of 
sugar  production  last  year  -was  low- 
at  $46159,908,  against  $51,302,- 
597  in  the  year  preceding. 

Imports  of  raw  sugar  Into  Canada 
last  year  aggregated  over  837,000,000 
pounds,  valued  at  $21,217,788.  With 
imports  of  refined  sugar,  molasses, 
glucose,  glucose  syrup  and  corn 
syrup,  the  total  imports  of  commo¬ 
dities  of  this  nature  were  valued  at 
$26,804,404,  of  which  the  British 
West  Indies  supplied  $9,659,798 
worth,  and  other  British  possessions 
$8,122,842.  Raw  cane  sugar  was 
imported  in  greatest  quantity  from 
British  Guiana*  which  supplied  130.9 
million  pounds  valued  at  $3,640,851, 
while  Barbados  supplied  121.9  mil- 
ion  pounds  worth  $3,271,423,  and  the 
Uiji  Islands  106.7  million  pounds 
valued  at  $3,379,123.  86.6  million 

pounds  were  also  brought  In  from 
San  Domingo;  from  Trinidad  and 


35,193 


Northern  Britlah  Columbia  Power 
()o.  Ltd. 

South.  Canada  Power  Co.,  Ltd. 

356  St.  James  Street  West,  Ine. 
Winnipeg  Electric  Co. 
n  to  the  foregoing  securities,  the  Cor¬ 
poration  has  miscellaneous  Investments  having 


a  market  value  as  of  June  30th,  1930,  of  $222,- 
822.61. 


Tobago,  85.6  million  pounds:  Cuba, 
81.7  million  pounds;  Jamaica,  66.2 
million  pounds;  and  Peru,  65.3  mil¬ 
lion  pounds. 

As  against  these  large  Imports  of 
raw  cane  sugar  for  refining  In  Cana¬ 
dian  factories,  there  was  the  pro¬ 
duction  of  69.4  million  pounds  of 
beetroot  sugar  from  Canadian  grown 
sugar  beets.  This  output  compares 
with  64.6  million  pounds  in  1928  and 
61  million  pounds  In  1927.  showing 
an  upward  trend  In  the  manufacture 
of  sugar  from  beets,  though  actually 
the  acreage  of  beets  grown  for  this 
purpose  last  year,  and  also  the  ton¬ 
nage  of  the  crop,  were  slightly  be¬ 
low  the  previous  year.  On  32556 
acres,  the  total  yield  of  beets  was 
235,465  tons.  TTie  percentage  of 
sugar  was  evidently  higher  than  In 
the  preceding  year,  as  the  beets 
were  worth  an  average  of  $8.84  per 
ton  against  $8.33  In  the  year  before 
that — this  against  a  price  for  the 
refined  sugar  of  4.81  cents  per 
pound  compared  with  5.17  cents  In 
1928.  The  entire  output  of  beetroot 
sugar  was  worth  $3,335,344  last  year, 
a  figure  practically  the  same  as  In 
the  preceding  year. 

The  outstanding  year  In  Canadian 
sugar  beet  production  was  1920, 
when  34,491  acres  produced  an  aver¬ 
age  of  pracrtlcally  10  tons  to  the 
acre,  or  a  total  of  343,000  tons.  The 
output  of  sugar  aggregated  89.2  mil¬ 
lion  pounds,  and  on  the  high  price 
prevailing  that  year  of  14.40  cents 
per  pound,  the  production  of  refined 
beetroot  sugar  was  worth  $12,856,- 
424. 

The  Canadian  sugar  refining  In¬ 
dustry,  according  to  reports  made  to 
the  Dominion  Bureau  of  Statistics,  is 
carried  on  in  eight  plants,  three  of 
these  are  In  the  beet  growing  areas 
at  Chatham  and  VVallacebura  On¬ 
tario,  and  in  Raymond,  Alberta.  The 
remaining  plants  are  situated  on 
tidewater  at  Halifax.  St.  John,  Mont¬ 
real  and  Vancouver.  In  addition  to 
sugar  worth  $46,159,908,  the  Industry 
in  1929  produced  syrups  and  mo¬ 
lasses  and  dried  beet  pulp  worth 
practically  $1,000,000.  The  dried 
beet  pulp  by-product  of  the  beetroot 
sugar  refining  Industry  -was  valued 
at  $296,270,  and  nearly  45  per  cent, 
of  the  molasses,  worth  $454,934,  also 
come  from  the  beet  sugar  industry. 


have  been  able  to  keep  a  check  on  j  report  a  list  was  submitted  of  27 


parties  under  suspicion  and  have 
satisfied  themselves  that  this  prac- 
tire  is  not  uncommon. 

The  consumers  of  gasoline  who  are 
accustomed  to  use  standard  grades 
and  pay  for  good  products  are  being 
served  with  inferior  grades. 

Tbe  policy  of  Canadian  refineries 
has  been  to  produce  and  di.stribute  a 
high  standard  of  gasoline.  This 
policy  has  been  maintained.  The 
importation  of  inferior  grade  pro¬ 
ducts  has  resulted  in  some  cut¬ 
throat  competition. 

Not  Been  Econonilcal. 


In  certain  sections  of  the  Prairie 
Provinces  it  has  not  been  economical 
for  Canadian  refiners  to  ship  gaso¬ 
line  from  existing  refineries,  with 
the  result  that  it  has  been  necessary 
for  them  to  import  requirements  for 
these  territories  form  the  United 
States.  As  standards  must  be  main¬ 
tained,  the  gasoline  they  have  im¬ 
ported  has  been  much  higher  in 
grade  than  that  of  a  number  of  their 
competitors  in  the  distributing  field. 
They  have  had  to  meet  the  prices  of 
their  competitors,  with  the  result 
that  profits  have  been  considerably 
'  lessened. 

Production  of  casinghead  gasoline 
in  Canada,  while  small  as  compared 
with  total  consumption,  is  increasing 
and  millions  of  dollars  have  been 
spent  and  are  being  spent  by  Cana¬ 
dian  Interests  in  the  search  for  wet 
gas  and  oil  in  this  country,  especial¬ 
ly  in  Alberta. 

('anadian  refineries  believe  that 
they  have  a  strong  case  in  present* 
ing  their  application  for  protection 
at  Ottawa.  'The  amount  of  gasoline 
now  imported  could  be  produced  in 
this  country  and  thereby  help  em- 
plo>Tnent.  Importation  and  distri¬ 
bution  of  inferior  products  could  be 
measurably  reduced  and  unscrupu¬ 
lous  practices  curtailed.  Consum¬ 
ers  of  gasoline  would  be  protected, 
without  having  to  pay  any  more  for 
the  product,  and  be  assured  of  the 
standard  for  which  they  are  paying. 


companies  in  the  securities  of  which 
the  bulk  of  the  corporation’s  outside 
investments  were  vested;  the  report 
under  review  goes  much  further  and 
gives  a  full  list  of  all  investment.^ 
with  the  commitment  in  each  secu¬ 
rity.  The  list  is  classified  according 
to  the  various  classes  of  securities 
and  shows  public  utility  issues  re¬ 
presenting  a  substantial  proportion 
of  the  aggregate  investment.s. 

The  (Profit  and  loss  account  re¬ 
veals  revenue  for  the  year  at  $2,- 
784,681  which  compares  with  $1,947,- 
590  for  the  preceding  period  and 
$849,871  for  the  year  ended  June 
30th,  1928.  Profit  on  sale  of  secu¬ 
rities  is  lower  at  $918,231  as  compar¬ 
ed  with  $1,364,514,  but  gross  earn¬ 
ings  remain  higher  at  $3,702,912  as 
against  $3,312,104.  After  expenses, 
taxes,  and  interest,  net  earnings  of 
$2,478,958  compare  with  $2,445,829, 
and  deduction  of  common  and  pre¬ 
ferred  dividends  leaves  balance  sheet 
surplus  UP'  at  $3,491,304  from  $2,- 
602,919.  Profit  and  loss  figures  for 
the  past  three  years  compare  as  fol¬ 
lows: 

19M  1929  in.io 

*  *  * 

819,871  1,947,590  2,784,081 


ioaoo% 

"The  market  value  of  the  securi¬ 
ties  held  by  your  corporation  as  at 
June  30th,  1930,  was  well  over  the 
book  value.  ’The  shares  of  your 
corporation  and  those  of  its  affiliat¬ 
ed  companies  are  widely  distributed 
and  held  by  Investors  In  all  parts  of 
the  world.” 

Turning  to  the  operating  end  of 
the  corporation’s  activities,  presi¬ 
dent  A.  J.  Nesbitt  says.  In  part: 

"The  affiliated  companies  of 
Power  Corporation  have  all  shown 
steady  progress.  Extensive  devel¬ 
opments  are  under  way  hy  several 
of  the  companies  to  proviile  for  the 
Increasing  power  demand  created  hy 
industrial  expansion  throughout 
areas  served  by  the  respective  com¬ 
panies. 

During  the  short  period  of  five 
years  that  it  has  been  In  existence 
your  corporation  has  attained  a 
strong  position  in  the  Public  Utility 
field,  holding,  as  it  does,  an  interest 
In  practically  every  Public  Utility 
company  in  Canada,  as  well  as  be¬ 
ing  active  in  the  promoting,  build¬ 
ing.  financing,  and  serving  of  in¬ 
dustrial  development  in  all  areas  in 
which  It  operates.” 

’The  companies  security  holdings 
should  he  of  more  than  ordinary  in¬ 
terest  and  a  full  li,«t  follows: 


how  low  is  down? 


6% 


BONOS  ANO  OKRENTI  RFS 

$  100,000  Ahitibi  Power  A:  Paper  To. 

Ltd . 

100.000  Alexander  Bldg.  Torp.,  Deb. .  . 

Tfi.OOO  Alexander  Bldg.  C’orp.,  Deh. . 

£  7,500  British  Columbia  Electric  Rail¬ 
way  Co.  Ltd . 

$  104,500  Buenos  Aires,  Province  of  ... 

2,460,000  (’an.  Northern  Power  (’orp. 

Ltd .  5% 

400,000  Can.  Steamship  Lines  Ltd .  6% 

60,000  Can.  Inter.  Paper  Co .  6% 

50,000  Ontral  Pub.  Service  Corp., 

(•onv.  Debts .  6^% 

150,000  Colombia.  Republic  of  . 

150,000  Detroit  &  Canada  Tunnel  (’o., 

(’onv.  Debs . 6*-^% 

87,000  Detroit  Inter.  Bridge  (’o.  Deb..  7^'f, 
25,000  Detroit  Inter.  Bridge  Co.  Deb.  6’/^*'; 

100,000  Dryden  Paper  ('o.  Ltd  .  6^,  r 

68,000  P^ast  Kootenay  Power  (’o.  Ltd.  7^c 
200,000  Eastern  Dairies  Ltd.,  Conv. . .  .  6^/ 

100,000  Eastern  Utilities  Inv.  (’orp. 

Deb 


^  Bankers,  '  industrialists,  and 
economists  are  almost  unanimous 
in  agreement  that  business  is  not 
bad.  It  is  down  from  the  peak 
levels  of  1929,  but  in  almost  every 
direction  a  comparison  with  1928 
is  favorable  insofar  ac  existing  con¬ 
ditions  are  concerned. 


€|  It  is  a  notable  fact  that  in  times 
of.  depression,  mob  psychology 
plays  an  important  and  destructive 
part,  and  the  parrot  cry  “business 
is  bad”  will  in  time  result  in  bad 
business. 


400,000  Foreign  Power  Securities  Corp. 

Ltd.,  Conv . 


100,000  P’raser  Companies  Ltd.,  Notes 
100,000  Groat  Britain  &  Canada  In¬ 
vest.  Corp.,  Conv.  Deb  .  4*4'' 

100*000  International  Hydro-Electric 

System,  Conv.  Deb . 

30,000  International  Pow.  &.  Paper 


5% 


Revenue..  .  . 

Profits  on  sale 
securities  . . 


..1.278.770  1,364,514  '  018.231 


(Jross  earnlng.s 
HiXpenses  . .  . . 

Taxes . 


.2.128.(541  3.312.104  3.702,912 
.  175,47.5  .308 .020  363.010 
.  l.V>,(509  ir)6.757  128, ‘288 


326.084  465,686  402.207 

Net  earnings..  . .  1 .802,ri."7  2,846,418  3.210,70.» 

Interest .  178.371  400.ri80  731.747 

Surplus  for  Year. 1,624,186  2,445,820  2,478,0."i8 
Prev.  surplus  ..  545,246  1,681,1>32  2,502,919 
Prem.  on  secur. ..  .500,000  . 


2.660,432  4.127.761  4.081.8‘ 
Dlv.  on  Oim.  Pref.  300,000  300.000  300,000 

Div.  on  Non-Cum. 

Pref .  187.500  380.000  ,300,000 

Dlv.  on  Common .  394,842  81K)|,j73 

Gen.  Reserve..  ..  150,000  . 

Dls.  on  Secur,  ..  350,000  .550,000  . 


987,500  1,624,842  1,490,573 
Surplus  carried  for-  — 

ward . 1,681,932  2,502.010  3.401  ..304 

Earn,  on  Com.  ..  |5.67  $4.40  $4,21 


TheCirculaticnqf 


In  the  balance  sheet  total  assets 
are  shown  up  at  $49,596,291  from 
$46,963,044.  Investments  in  affiliated 
companies  and  other  investments  are 
both  higher,  the  former  at  $18,920,222 
from  $16,526,913,  and  the  latter  at 
$30,119,964  from  $29,504,222.  Accru- 
ables  arc  down  sharply  at  $440,02J 
from  $793,857.  Among  the  liabili¬ 
ties,  Joans  are  up  at  $3,500,000  from 
$1,945,904;  payables  are  lower  at 
$1,232,925  as  compared  with  $1,938.- 
101;  while  accrued  dividends  and 
interest  are  up  at  $595,806  from 
$14,979,500.  Funded  debt  is  lower 
at  $12,673,700  from  $14,979,500.  Bal¬ 
ance  sheet  figures  for  the  past  two 
years  follow: 

ASSETS. 

10:4(1  1029 

Cash . *  72.820  *  83.7.76 

Invest.,  Arm.  Comp’tes  18,020,222  16,526.813 


5^'’ 


i:o.  of  Newfoundland 
100,000  Kingston  Elevator  Co.  Ltd. . 

431,000  Lake  Superior  (:oiyoration . , 

212,000  Manitoba  Power  Go.  I.imited 
35,000  Manitoba  Power  Go.  Limited 
10,000  Mc.\rthur  Irwin  Co.  Ltd. . .  . 

.500,000  McGoll-Front.  Oil  Co.  Ltd. . 

200,000  Medellin,  City  of . 

85,000  Mex.  Lt.  A  Pwr.  Go.  Ltd .  5% 

2.50,000  Montreal  Island  Power  Co _ 

50,000  Moodie  C:o.  Ltd.,  J.  R .  6% 

100,000  Northern  Telephone  (7o.  Ltd. .  6% 

100,000  Northwestern  )’wr.  Go.  Ltd.. .  6% 

100,000  Northwestern  Utilities  Ltd _  7% 

47,000  Peru,  Repuhlie  of .  6% 

00,000  Relianre  G.-ain  Go.  Ltd .  e'-o 

50,000  Rio  de  Janeiro,  State  of .  6>.4% 

77,000  San  Paulo,  State  of .  6% 

7.5,000  Tokyo  Electric  Light  Co .  6% 

50,000  Tucuman,  City  of .  7% 

60,000  Utilities  Power  A  Lt.  Corp., 

Deb .  .*5% 

7,000  Vancouver  Power  Co.  Ltd.  . . 

17,200  Windsor  Hotel  Limited . 6U% 

15,000  Windsor  Hotel  Limited . 

105,000  Winnipeg  Electric .  6% 


PREFERRED  STOCKS 

1,170  shs.  Ahitibi  Power  A  Paper  Co. 

Limited .  6% 

British  Celanese  Ltd.  2nd  . 

Can.  Northern  Power  Corp. 

Limited .  7% 

C an.  Steamship  Lines  Ltd, 

Can.  Wire  A  Cable  Co.  Ltd 


10,000 

9,736 


500 


Canadian  Celanese  Limited. 

Can.  Inter.  Invest.  Trust 

Limited .  5 

Can.  Power  A  Paper  Invest- 

ments  Limited .  5 

Celanese  Corp.  of  ,\merie.a. 


tst . 


Corporation  Securities  Co. 


fire  and  Rubber 


3,025 


yrpoTi 
of  Chicag 
Firestone 
Co .... 

F oreign  Power  Securities  Corp. 

lAd . 

General  Gas.  A  Electric  Corp. 


.500 

1,800 

4,428 


245 


1,200 

1,000 

1,000 

500 

1,020 

500 

600 

1,219 


"A”  Con  . 

Insull  Utility  Investments 

Inc.  2nd . 

Tntercontinents  Power  Co.  .  . 
International  Util.  Corp 
McColl-Front.  Oil  Co.  Ltd.. . 
Montreal  Island  Power  Co.  . 
Morrison  Brass  Corp.  I.td . , . 
Ntl.  Securities  Invest.  Co..  . 
People’s  Lt.  A  Pwr.  Corp. . . . 


6% 

,  *6 

Reliance  Grain  Co  Ltd  .  . 

St.  I^w.  Paper  Mills  Co.  Ltd.  6% 

United  Fuel  Investments  Ltd’  6% 

Windsor  Hotel  Limited . 

Winnipeg  Electric  Co .  '  T% 


4|  Business  is  merely  going 
tbrougb  a  phase — temporary  and 
necessary — wbicb  will  bave  tbe 
effect  of  placing  tbe  industrial  and 
economic  structure  on  a  sounder 
foundation.  Revolutionary  changes 
are  underway;  security  markets 
are  subject  to  entirely  new  influ¬ 
ences;  mergers  are  steadily  becom¬ 
ing  more  comprehensive,  and  in¬ 
dustrial  competition  confined  to  a 
few  outstanding  organizations; 
greater  attention  is  being  paid  to 
foreign  markets;  and  production 
and  distribution  systems  are  being 
radically  improved. 

4][  The  business  man;  the  invest¬ 
or;  anyone  who  is  interested  in  the 
financial  and  industrial  progress  of 


the  Dominion,  must  keep  in  touch 
with  these  changing  conditions,  and 
no  better  means  of  doing  so  is  at 
his  disposal  than  maintaining  a 
subscription  to  The  Financial 
Times,  Canada’s  recognized  finan¬ 
cial  authority. 

^  If  you  are  already  a  subscriber, 
do  not  drop  your  subscription  “be¬ 
cause  you  are  out  of  the  market 
and  do  not  need  it.”  This  is  a 
serious  mistake;  yoii  need  it  more 
than  you  did  in  1928  or  1929  ! 
The  cost,  $3  a  year,  is  insignifi¬ 
cant,  while  the  material  advantages 
are  innumerable  and  important. 


An  Idea  For  Executives 

^  -Business  executives  have  found 
that  individual  subscriptions  to  the 
key  men  on  their  staffs,  produc¬ 
tion,  sales  and  operating,  have 
brought  big  returns  in  the  way  of 
increased  efficiency  through  the 
absorption  of  a  broader  knowledge 
of  business  and  economic  condi¬ 
tions  in  Canada  and  in  the  foreign 
fields.  No  bank  manager  can  be 
without  it,  and  the  departmental 
managers  and  section  heads  in  an 
industrial  organization  have  un¬ 
doubtedly  .  quite  as  big  a  need  for 
Canada’s  Recognized  Financial 


Authority. 


MERIT 


r 


SPECIAL  OFFER 


The  Financial  Times  is  prepared  to  be  judged  on  its 
merits.  Copies  will  be  mailed  to  those  who  are  not 
subscribers  but  who  are  willing  to  pay  $3.00  when  they 
are  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON. 


THE  MONTREAL  FINANCIAL  TIMES  FUBLISBING  CO 
LIMITED.  ’ 


651  Oral*  St.  West,  Montreal. 


Too  may  send  me  Tbe  Financial  Times.  At  the  end  of  thirty 
days  yon  may  aeod  account  for  *3.00  tor  one  year’s  subscrip¬ 
tion,  unless  advised  to  the  contrary  In  tho  meantime. 


The  Financial  Times 

The  Recognized  Authority  on  Canadian  Investments. 

MONTREAL  TORONTO 

Ask  Your  Bank  Manager 


NAME 


Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the 
Company. 


hUBSCRffTIONS !  In  Canada,  $3.00  n  years  *1.15  for  six  months. 
In  Great  Britain,  Ua.  a  year;  7s.  for  six  months,  la  United 
States  *3.50  a  year;  *2.00  for  six  months. 


2,  1930 


A  Diversified  List 
of 

Attractive  Securities 

Approrim^t 

YMd 

AUdbi  Poiref  &  Paper  Co.  Ltd.,  5%  Jane  1,  1955 . . 5.95 

Beaahataois  Power  Cofp.  Ltd.,  6%  Oct.  1,  1959 

With  Stock  purchase  and  boons  warrants  attached _  6.00 

Canada  Cement  Company,  Ltd.,  5V^%  November  1,  1947„  5.30 

Dolce  Price  Power  Company,  Ltd.,  6%  May  1,  1966. -  5.59 

Gatinean  Power  Co.  Limited,  5%  June  1,  1956. _ 5J10 

Lake  Sl  John  Power  &  Paper  Co.  Ltd.,  &/i%  Feb.  1,  1S>47  6.50 

Mootteal  Tramways  Company,  5%  April  1,  1955. _ — _  5.20 

Quebec  Power  Company,  5%  December  1,  1968 . .  4.88 

United  Securities  Limited,  51/4%  May  1,  1952. . .  5.35 

We  will  be  glad  to  furnish  further  partiailart  em  euy 
of  these  securities. 

NEWMAN,SWEEZEY&Ca 

L  X  At  I  T  E  D 

ISVESXME^  B:^mCBRS 
210  St.  James  STREExWfesT^r  Montreal 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices 211  McGILL  STREET 
MONTREAL 


PAINTED  DE  LUXE  DISPLAYS  . .  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coatt  to  Coait  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


J.  S.  Mitchell  &  Company 


’  LIMITED 

^  Wholesale  and  Retail 


Shelf  and  Heavy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

SpecializiDg  in  MiDing,  Mill  and  Contractors  Supplies 

Steam  Coal,  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Goods 

78  -  80  Wenimton  St.  North  ■  SHERBROOKE,  QUE. 


nitineiit*S 


apprecialion  of  perfect 
quality  has  made  H:  the 
most  popular  lyz  whis)^  in  the  world 

^IXEKS  ^ 

I  aNadiaN  (ujb 

WHISKY 

SOLD  THE  WORLD  OVEK^ 

HIRAM  WALKER  &  SONS  Limited 

oianLLBir  and  hcad  office  i  wALKeRviixe.  Canada 
ESTABLISHEOieSa, 

Write  to  our  Montreal  Office,  1418  Peel  Street,  for 
our  FREE  BOOKLET.  ‘‘HOW  TO  MIX  GOOD  DRISKS." 


ANOTHER  STEP  IN  B.c.  Government  Replies  to 

ADVANCEMENT  OF  r  Criticism  Anti-Dumping  Law 

VTTTrTaT/5  VanoouvprCuronuTheKtnoactalTloieB 

I  ANAlflAN  1*1  I  I  Nil  I  Vancouver. —  In  reply  to  proteplsl  The  Department  of  Agriculture 
X  lit  iliU  i  voiced  by  prairie  fruit  jobbers  in  eon- 1  prepared  figures  showing  exactly 

-  nection  v/ith  the  new  anti-durapiug  i  how  the  new  valuations  will  work 

Fine  New  Fairchild  Plant  Offi-  duties  announced  in  Ottawa  and  !  out  for  the  other  products  affected 
OneiMsd  At  which  have  already  had  the  effect  of,  by  them:  Cabbages  with  a  %-aluatlon 

&.AU7  v/puoca  united  States  imports  and  |  of  five  cents  a  pound  will  carry  a 

Longuscil  !  developing  trade  with  British  Coluin- ,  duty  of  $1.35  per  sack  of  90  pounds 

\nc\xsvj\ ' PD Aiaa  aid  ' produce  house.s.  the  Provinciar  valued  at  $4.50:  cantaloupes  at  valu- 

VlEWED  FROM  AIR  |  Government  here  has  issued  a  state-  .ation  of  thirteen  cents  a  potind  will 
- - - -  ^  i  nient  clearing  up  -what  appears  to  bo  have  a  duty  of  $1.80  per  container  of 

-  Layout  Compnses  Sarvicitig  and  ^  a  widespread  misunderstanding.  I  70  pounds:  celery  at  ten  cents,  a 

Repairing  Factory,  Private  i  many  places,"  the  statement  |  duty  of  $4.20  per  container  of  140 
I  ruirl  nnrl  Piikti,.  !  reads.  ‘  protcst  against  the  new  i  pounds:  onions  at  four  cents.  $1.20 

rieia  ana  ru  uc  oea- j  schedules  i.s  based  on  the  mistaken'  per  sack  of  100  pounds:  peaches  at 
plana  Raze  !  idea  that  the  values  fixed  for  duty  twelve  cents,  forty-five  cents  per! 

-  I  purposes  are  actually  new  duties.  F'cr  crate  of  nineteen  pounds:  pears  at  | 

The  opening  last  week  of  the  new,  example  apples  under  the  new,  nine  cents,  79  cents  per  box  of  forty- . 
Fairchild  plant  at  Longueuil  mark-|  schedule  are  valued  at  six  rents  per;  four  pounds:  plums  and  prunes  at' 
ed  an  advance  In  the  history  of  but  thus  does  not  mean  that;  eight  cents  twenty-five  cents  per! 

r,iQnt !  ^  3  pound  box  of  sixteen  pounds  or  32  cents  per  I 

Canadian  aviation.  Tue  ea  p  nt|  them  as  many  consumers  seem  to  •  raae  of  four  baskets:  tomatles  at  tea 
which  consists  of  a  manufacturing  think.  The  duty  remains  at  twenty!  c'ents.  ninety  cents  per  box  of  thirty 
factory  for  the  servicing  and  repair-  per  cent,  of  the  value.  On  a  box  of;  pounds.  ; 

Ing  of  planes,  a  private  landing  field  apples  weighing  forty-four  pounds  |  “The  effect  of  the  new  duties  on. 
and  a  public  seaplane  base.  Is  splon-  the  value  is  set  arbitrarily  at  $2.64. '  shipments  of  American  fruit  to  the  | 
dldly  situated  for  the  promotion  of  The  duty  is  twenty  per  cent,  of  that  I  prairie  markets  has  been  Immediate  j 
all  branches  of  flying.  or  fifty-two  cents  a  box,  as  against!  and  drastic,  according  to  advlce.s  re- 

Described  by  Ernest  Robinson,  the  Dunning  countervailing  duty  of!  reived  by  the  Department  of  Agri- 
vlce-presldent  of  Fairchild  Aircraft,  i  thirty  cents.  '  culture.” 

as  the  "most  complete  and  modern  - — —  - - ■■ —  .. 

aviation  development  in  Canada."  the  j  — —  - 

plant  stands  on  the  shore  of  the  St.  j 

Lawrence  River,  about  15  minutes  I  -•  *•  »r  »  » 

distance  by  car  from  Montreal.  a'  fin  refill f*V  I\^Pflf>a 

large  landing  field  with  four  run- 1  ^  IdC  f  t/Mlf  M  iTCCUCU 

i  ways.  200  feet  wide  and  varvnng  from  | '  - — —  . .  .■  .  — ,  -  . . . .  . - 

The  Editor.  I  .ind  to  water  power,  both  essential 

j  side  of  the  low  brick  faci.ory  in  the  ,  gj»,  to  paper  making. 

\  north-west  corner.  On  the  other  j  Hanng  Just  returned  from  a  second  "The  world  Is  short  of  spruce-  The  | 
side  is  the  river  with  the  seaplane  -i-isjt  to  Germany  this  season  where  be.st  paper  mills  In  England.  Ger- j 
I  harbor,  a  few  hundred  feet  distant,  i  f  had  the  great  privilege,  of  the  com-  many,  France  and  Holland  obtain  I 
I  The  whole  plant  is  tidily  laid  out  and  pany  of  that  eminent  forester.  Dr.  C.  !  their  supply  to-day  from  Finland  \ , 
presents  a  smart  appearance.  |A.  Schenck  during  my  forest  inves-!and  from  European  Russia.  Finland.  | 

I  The  factory  is  of  steel  and  brick  '  ligations  and  studies  of  world  forest  j  however,  is  a  small  patch  on  the, 
j  construction  and  well  lighted  by !  conditions,  I  cannot  do  better  than  map.  and  what  spruce,  there  is  in  j 
I  many  large  gl.a.ss  windows.  Its '  give  to  the  Canadian  people  the  bene- 1  European  Russia,  Is  inaccessible  un- 
I  38,990  square  feet  of  floor  space  Is;  fit  of  the  result  of  these  studies,  in  I  less  it  be  situated  in  close  proximity 
I  divided  roughly  into  three  parts,  the  the  following  specially  prepared! to  floatable  streams  such  as  the 
:  offices  in  front,  the  main  assemb-  statement  In  Dr.  Schenck's  own  Lwlna  and  the  Pechora.  The  area  j 
'  ling  room  and  the  "dope”  room.  In-  words-  capable  of  producing  spruce  In  that  j 

I  side  the  assembly  room  are  planes  '“The  reader  may  ask.  "Ayhat  Is  for-  section  is  about  as  large  as  the  pro\. 

I  of  all  sorts  and  sizes.  In  various !  P^try  7’  An  old  problem  for  philan-  Ince  of  Ontario  (360,009  square  m.I. 

!  stages  of  construction.  Of  special  thropist  and  ecoiionilst,  and  a  prob-  It  Is  badly  exhausted,  and  were  It  not  I 
!  Interest  was  the  large  71-B  type  of  which,  in  spite  of  it.s  age,  Is  exhausted,  it  Is  unable  to  supply  the  j 
I  plane,  specially  designed  as  a  photo-  nowhere  fully  solved.  needs  of  Europe.. 

!  graphic  ship  for  the  Department  of'  “In  Ihn  last  analysis  forestry  must  "Siberia  has  been  described  by] 

I  National  Defence.  It  was  much  like  !  ■'omnion  sense  applied  to  wood-  some  travellers  as  a  real  ocean  of  i 
I  the  large  six-passenger  Fairchild !  common  sense  applied  by  the  spruce  (Plcea  obovata  Ledeb).  The} 

I  cabin  nianes  hut  contained  m.anv  owners;  common  se.uso  applied  by  Soviet  republics  have  started,  how-, 

1  uSq^e  featu^r^r  surC  worK  "ver.  specific  Investigations  with  the  | 

I  eluding  a  glass  window  on  the  hot-  "Unfortunately,  what  Is  common  result  that  spruce  in  Siberia,  while  | 

i  tom  for  use  in  photographing.  II*'’  o^'^er  i.s  frequently  it  happens  to  occur  scatterlngly  and  | 

Then  there  were  the  smaller  three  antagonistic  to  the  demands  of  the  -sparingly,  cannot  be  exploited  for  j 
I  passenger  planes  for  commercial  and  The  owner  desires  to  make  technical  reasons.  The  rivers  drain-  j 

Jl  private  use,  and  lastly  the  KR-21  woods  regardless  mg  Siberia  are  froz.en  when  tie  bar- j 

I  ima  twn.ciAafAf  coosequeiices  resulting  foF  the  bors  at  their  mouth  are  free  of  ice. 

-  '  '  rtf  Vv.A  r.ioTxf  la  Thc  poople  (Icsl TO  1  o  URO  t ho  and  the  harbors  are  covered  with 

woods  for  their  benefit  regardless  of  ice  when  driving  on  the  rivers  is 
the  <h>Pe  room  where  the  machines  possible.  : 

'  flctivA  clt^  fn’nDc  "There  is  no  productive  forest  Canada  In  Tlie  Saddle, 

j  tective  ‘^oat  of  presenatlve.  policy,  practically  speaking,  in  Can-  "In  the  extreme  East,  in  Japan.  I 

I  comer  of  the  room  there  are  three ;  (here  is  no  .such  forestry  there  are  five  kinds  of  spruce,  but' 

I  large  compartments  where  the  fourjf,pjjjg  practised  in  Canada,  so  far,  in  all  aro  rare;  and  Japan's  northern-  1 
!  or  fne  coats  or  dope  are  appllM.  j  11^3  prcvalcure  of  common  most  island,  Hokkaido,  while  con- 

!  There  are  social  movable  racks  for  gpnse,  what  are  the  reasons?  And  taining  more  spruce  than  the  rest, 

'  1  which  enable  them  to  be  nan- .  ^vhy  is  it  that  Germany.  France  and  does  not  supply  enough  material  for 
;  died  by  one  man,  iqstead  of  four  are  strongly  entrenched  in  the  Japanese  market.  As  a  conse- 

,  five  usually  required  for  this  opera-  forestry,  while  England  Is  just  be-  quence,  the  Japs  are  compelled  to  ] 

!  4ion.  ginning  to  practise  It?  obtain  what  additional  spruce  they! 

I  The  best  view  of  the  plant  was  ob-  j  "i.et  us  go  back  to  Fr.mce  and  Ger-  need  from  the  so-called  maritime  I 
:  tained  when  the  guests  were  taken :  many  in  the  year  1650.  At  that  time  provinces  of  the  Soviet  republic.  The  ' 
up  by  H.  M.  Pasmore  in  a  six-pass- !  their  primeval  woods  had  been  utter-  species  native  to  these  provinces  is 
'  enger  cabin  plane.  From  above,  thejly  despoiled,  .and  a  fuel  famine  was  known  as  Picea  Jezoensls  Carr,  and  , 

development  was  seen  to  the  best  j  imminent  in  all  their  centres  of  Maxim.  j 

j  advantage.  The  four  runways,  fac-  population.  Coal  was  unknown,  and,  ‘  In  the  Western  sections  of  China.  | 

,  Ing  the  four  points  of  the  compass,  had  it  been  known.  It  could  not  have  in  inaccessible  oltitudes  there  are 
:  appeared  neatly  marked  out  the  big  been  utilised  for  lack  of  rail  or  river  some  species  of  spruce.  They  are.  ' 
white  circle  in  the  centre  standing  transportation.  Fuel-wood  was  need-  however,  isolated  and  inaccessible  ; 

;  out,  labelling  the  field  as  a  non-com- |ed,  and,  without  fuel-wood,  the  cen-  for  all  intents  and  purposes.  The  ; 

I  mercial  one.  A  little  to  one  side  I  ires  of  population  were  in  fear  of  samo  remark  applies  to  Schrenk's  j 
j  was  the  well-protected  harbor,  with  !  beath  from  co^ld  and  hunger.  At  that  spruce  (Picea  Schrenkiana  Fisch. 

I  several  planes,  both  large  and  small,  forestry  was  born,  not  by  mon-  Mey),  the  typical  tree  of  the  hlg'j  j 

I  idly  floating  at  anchor.  The  whole  i  ^rohic  foresight,  but  born  by  actual  ranges  of  Tibet  and  the  .41tai  moun-  | 

'  nlant  looked  as  well  kent  and  tidv  !  of  death.  When  that  fear  had  tain.s.  In  the  Himalayas  there  Is  ; 
'as  a  S  a)urse  ^  I  .sub.sided  180  years  later,  systematic  Webb's  spruce  (Picea  spinulosa  Hen- | 

!  The  sea  'plane  base  Is  approached '  forestry  w’as  so  strongly  established  ry)  and  Smith’s  spruce  (Picea  Smi- : 
by  a  short  built  up  causeway  lead- 1 1*’  Germany  and  France  that  the  peo-  thiana  Boiss)  at  very  high  elevations.  | 

!  ing  to  a  wharf  which  Is  supplied '  I’*®  would  not  now  consent  to  any  scarcely  accessible,  .and  yet  the  only  | 
j  with  an  electric  gasoline  pump,  a !  ,  ,  ,  .  „  „  .  . 

'  telephone  and  other  accessories.  }  J"  \  ,  a  .w  J 

:  There  Is  room  at  the  dock  for  two  I  By  the  help  of  "It  might  well  be  asserted  that  the 

I,-.-  ’niano.  their  mcrcbaut  marine,  thc.v  Were  able  spruce  woods  of  Asia,  as  far  as  the 

laLhnred  nnAt,  I ^ood  was  needed  w-orld’,s  supply  is  concerned,  might 

'  and  am  manVisd  Viv  a  faa*  ^  |  from  tho  Baltic  regious.  There  was  just  as  well  be  situated  on  the  moon.  ! 

i  la.in^v,  fha  i!  ^1.1  ™”^°’^Lnevcr  anv  fear  of  a  fuel  famine  in  It  is  impossible,  w'hatever  the  devel-  | 

^  a  England  and  Holland,  and  for  that  opments  of  transportation  might  be. 


Conservation  Policy  Needed 


Canada  Power  &  Paper 

Corporation 

Total  Daily  ( ap.ncity  of  Plants  t 
1944  Tons  of  Newsprint 
125  Tons  Pure  Kraft  Paper 
210  Tons  Pure  -Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps- 

Saw  Mills  at  Pembroke.  Onf..  producing  White  Pine,  Red  Pino 
and  Spruce  I.un'ber  locket,*.  Laths,  etc. — Annual  i  apacity 
of  25,0b0,0no  F.  B.  .M. 

Successor  and  Operating  Company  oj 

Delgo-f'anadian  Paper  rampany  Linilte«, 

Shawinisan  Falls,  Que. 

St  Tlanrice  Paper  f  nnipauy  Limiteil, 

Cap  de  la  lIiMleleine,  Que, 

\  Lanrentlde  Company  I.imited, 

J  firand  ’.Mere,  Que. 

,  Laurentide-Ottawa  Company  Limitetl,  lUPl* 

^  Port  Alfred  Pulp  and  Paper 

Port  .Alfred,  Que.  F" 

Wayocamark  Pulp  and  Paper  Co.  .  ^ 

Head  Office: 

lhlCmilSAL*QI]EllBC 


Abitibi  Power  &  Paper  Company 


LIMITED 


TORONTO 


On±. 


Ouming  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont, 

Beaupre,  Que.  Iroquois  Falls,  Ont, 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


IDONNACONA 


INSUUmNC 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years t 


I  h  England  and  Holland,  and  for  that  opments  of  transportation  might  be. 

plane  base  is  a  licensed  custom  s  air  j-^agon  (hero  wa.s  never  any  fores-  to  bring  these  spruce  supplies  to  the  { 

I  ,  try.  To-day.  if  Ku.s?ia  were  to  cease  market?  of  America  and  of  Europe.  ' 

I  The  planes  are  entirely  manufac-  exporting  raw  wood,  the  paper  mills  "As  for  the  Ltnited  States,  spruce' 
i  tured  in  this  plant,  made  of  (;ana-j(u  Germany  would  be  badly  affect-  is  practically  gone,  and,  without  the  ; 

I  dlan  materials  by  Canadian  labor. !  e(]_  and  those  in  England,  France  and  help  of  Canada,  the  newspapers  of, 
i  The  Pratt  and  Whitney  motors  used  j  Holland  would  he  ruined.  the  United  States,  are  lost.  j 

ion  the  planes  are  also  made  here  aj  “The  German  stands  are  so  little  "Canada  Is.  In  the  face  of  these' 
j  short  distance  from  the  new  plant,  jthat  the,  entire  Black  Forest,  for  in-  facts,  in  an  unusual  position.  She  1 
I  It  is  expected  that  the  plant  will  be  j  stance,  does  not  produce  spruce  has  in  the  spruce  game  all  the; 

'  able  to  turn  out  about  159  planes  per  j  enough  to  supply  one  single  concern,  trumps  In  her  hand.  | 

!  year.  Numerous  mechanical  aids. !  viz.  the  Zellstoffabrik  Waldhof,  sit-  "Alas!  She  is  playing  a  poor 
I  averhead  cranes,  special  rotating  i  mated  at  the  foot  of  the  Black  Forest,  game.  She  Is  wasting  her  trump' 

I  racks  and  other  accessories  make  Land  all  tho  wood  now  standing  in  cards;  and  she  must  lose  the  game! 

I  this  possible.  The  overhead  cranes  I  Germany  w  ould  only  last  the  Ignited  in  the  end— unless  tho  newly  elected  ; 

,  enable  plants  to  change  from  one  i  State.?,  If  used  for  all  purposes,  a'oout  incoming  government  takes  Imme- 
'  type  of  landing  gear  to  another  In  a !  eighteen  months.  diate  steps  to  conserve  her  small  re- 

!  very  short  time,  which  l.s  an  im- !  Tho  Faso  Of  Sweden.  maining  supply  through  every  means  i 

'  portant  consideration  in  a  combined  I  "The  case  of  Sweden  is  interesting,  tn  its  power." 

■  landing  field  and  sea  plant  base  such  j  Sweden  was  described  by  English  The  above  brief  but  carefully  con-  j 
I  as  the  Fairchild.  travollers  in  1830  as  utterly  deva.®tat-  sldered  and  startling  summary  of  the 

I  Mr.  Robinson,  the  first  speaker,  re- i By  that  time  the  bulk  of  Us  world's  spruce  wood  supply,  prepared  [ 
called  the  meteor-llke  history  of  I  woods  had  been  despoiled,  by  Dr.  Schenck,  an  authority  who  Is  | 

:  aviation,  pointing  out  the  vast  ini- '  ineantlnic.  by  1930,  a  second  conceded  to  be  the  world's  best  in-  1 

I  provements  which  have  been  made '  has,  through  a  wise  forest  formed  living  forester,  should  arrest 

.  in  the  last  few  years  The  Fairchild  i  h“Bcy,  cstabli.shcd  Itself;  and  this  the  attention  of  every  thinking  Cana- 
I  planes,  due  to  the  support  and  pat-  growth  has  a  commercial  dian.  and  result  in  the  formation  of 

ronage  of  the  Government,  were  value  for  the  reason  that  there  is  no  a  national  fore^st  conservation  policy 

among  the  pioneer.s  of  Canadian  'vha  .soever,  so  that  for  Canada  before  aU 

avta»inn  i  railroads.  its  factorles  and  its  FRANK  J.  D.  BARN.TUM. 

with  nrifiP  tn  thn  fnnt  thot  ^  f  households  cannot  be  run  without  London,  England,  Aug.  7,  1930. 

i  fhl  i^TnHH  imlnLi  n fuel-wood.  The  lack  of  coal  is.  from  - — - 

'  /t  t^*h*l**  nsed  planes  in  Can-  the  forester’s  point  of  view,  for  Swe-  f'-riariian  PolmlAum 
hna.  ”  ^  cien  a  blessing  in  (li.^guise.  Canadian  Petroleum 

•'Tihnin  I-  «  1'!  4VI  1  i  ‘‘-Nevertheless.  traversing  the  Products  Output  Higher  I 

in  A^ierfea  "  Southern  I  'Z  of  Sweden  where  the  Ottawa  — Output  of  ^troleum  pro- ! 

"fotconienie^re  woodlands  are  privately  owned,  one  ducts  from  Canadian  plants  in  1929! 

imps  "  was  vaJued  at  .$99,408,314,  an  in- 1 

litips.  Ha\ ing  both  a  landing  field  sufficient  to  make  a  telephone  pole,  crease  of  SlfiS  railliona  over  ' 

:  and  seaplane  base,  it  has  the  advan-  iq  that  section  Swedish  forestry  is  This  total  included  nroduction  val-  ^ 

Itage  over  other  local  airports.  Mr.  not  timber  forest r>-.  all  efforts  of  the  2^Pdat  $98  384  iS  from 
j  Robinson  was  loud  in  his  praise  of  people  to  the  contrary  notwithstand-  outout  worth  $19C4  134* 

ins  II  i,  br»b  lore.try  prlv.l.l, 

'  finn  ‘-wiinsp  rnnfiripnrp  'nn  I  .  .  ...  lubricsting  oils  and  greases,  ! 

tion.  nho.se  confldenco  co-opera-  "There  is  one  very  Important  In-  j,v  thp  rinmin-  * 
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I  tion,  and  patience,  were  largely  res-  dustry,  in  fact.  C  anada  s  moat  Im-  Bureau  of  Statistics 

'  Gasoline  production  totalled  436.-' 

I  plant  to-day.  It  was  the  R.C.A.F.  which  actually  faces  death  when  the  pjo  imoerial  eallona  incliidine 

which  had  ordered  the  first  Fair-  woods  are  despoiled,  and  that  is  the  ®20.«4  Imperial  gall^^  M-  the 

child  Plane  in  Canada,  and  they  now  paper  industry.  Tne  best  tree  for  "rofesB  nnK..les  of  S  ^ 

use  no  less  than  34  nrp  in  a  from  the  refineries, 

"Canada  is  the  best  proving  ground  spruce  tree  of  which  there  are  in  387  069  8'>9  .gallons-  In 

for  airplanes  "  he  continued,  "pro-  Canada  six  species^  add-on  to  this  \h®ere^^ 

vidingall  sorts  of  weather  conditions  lieen  and  is  to-day  tne  leal  home  of  gallons  for  fuel  purposes  1 

and  types  of  country."  It  is  neces-  the  spruce.  No  country  on  earth  i^s  oils  ' 

sary  to  have  wheels,  pontoons  and  eould  boast  of  a  larger  area  stocked  J^^de  used  In  the  yessure 

skis  for  the  planes,  which  must  be  "  'th  spruce  than  could  Canada.  . ,  „rnppsH  was  rpnnrtpii  at ' 
able  to  stand  up  under  all  sorts  of  Alas  !  Canada  Is  losing  Its  lead  and  reported  at, 

I  weather.  Mr.  Robertson  expressed  "’111  lose  If  for  ever  if  he  devasta-  351,436.512  gallons. _ _ 

his  gratitude  for  the  assistance  given  hnd  reckless  exploitation  now  VPiv  G  31  APPOINTED, 
by  the  Harbor  Commission,  which  permitted  to  continued  ^  APPOL31ED.  ^ 

.made  It  possible  for  the  .bian.  +«  unchecked.  Following  the  resignation  of  A.  A., 

maae  it  possioie  tor  the  plant  to  hp  a  -W«ria  RvIpv  fron.  fhp  ireneral  manaaerehin  I 


nis  graiituae  ror  tne  assistance  given  ,  -v,..  vpiv  G  3I  APPOINTED, 

by  the  Harbor  Commission,  which  permitted  to  continued  ^  APPOL31ED.  ^ 

made  It  possible  for  the  +«  unchecked.  Following  the  resignation  of  A.  A.  ■ 

boast  a  sheltered  harbor  seynd  to  “There  is  .sure  to  be  a  world  Ryley  from  the  general  managership  | 
none  harbor  second  to  spruce  wood  There  is  no  of  Canada  Bread  Co.,  Victor  Loftus,  1 

■  substitute  comparable  with  this  rap-  formerly  assistant  gener<il  manager,  i 

idly  disappearing  wood  for  the  manu-  has  been  appointed  to  fill  his  place: : 

The  FInaneloI  Times  reaches  a  facturc  of  paper  and  rayon  .silk  as  It  appears  that  Mr-  Loftua  was  book-  , 
class  of  people  who  are  interested  I  no  other  raw  material  is  so  uniform  ed  for  new  office  he  fills  ever  since  ' 
and  able  to  buy  investment  securl>  or  so  cheaply  handled  as  spruce;  Mr.  Ryley  came  from  Winnipeg,  on  i. 
ties.  ,  land  none  Is  so  close  to  good  water  the  advice  of  Mr.  Ryley  himself.  J 
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then  be  about  11 V4  times  the  1921  earnings  computed 
it  yilfi  on  a  1930  basis.  This,  It  Is  true,  Is  still  far  below 
the  present  ratio,  taut  It  must  be  remembered  that 
^biiahinil  level  of  the  earning  power  of  capital  was 

still  abnormally  high  in  1921,  with  bond  yields  much 

-  In  excess  of  anything  that  they  have  since  attained.  It 

President  {3  i,jle  expect  price  ratios  to  repeat  in  times  of 
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- -  ^  ^  STROXG,  Vlee-Prealdent,  The  Sherman  (orporodon,  1  annda.  I.imited. 

President  (g  expect  price  ratios  to  repeat  in  times  of  „  tt  <  j 

Opneml  Mnnairer  fbo  fio-htinir  while  the  statement  that  Canada  take  advantage  of  the  wide  oppor-  commerce.  Her  industrial  produc- 

t,eneral  .Manager  peace  the  course  which  they  took  during  the  fighting  customer  of  the  United  tunities  in  the  Dominion  is  fully  ex-  tion  has  trebled  in  twenty  years. 

X  Fdltnr  readjustment  from,  the  greatest  war  in  States  has  been  made  for  sometime,  pected  in  Canada,  and  they  will  find  This  .statement  from  Toronto  gives 

*  -r-jj*  history.  and  Is  undoubtedly  true.  It  is  never-  every  encourage,ment  in  the  estab-  an  idea  of  the  giant  strides  made  by 


SUIJSf  niFVIOX  rniCK  1  tn  Cannifn,  S3.00  n  yrnrj  »lj75 
for  monthiM.  In  Ilrltnin  13*.  ii  7*. 

for  *1*:  nionthn.  In  fhr  I'nlfoil  Sfiito*.  $3.B0  *• 

S2.00  for  *It  month*.  Korrljsn  Sul**crlptlon**  $5.00  fi 
vrnrj  $3.00  for  mix  month*. 


Notable  Power  Achievement. 


theless  a  fact  that  American  manu¬ 
facturers  are  far  from  realizing  the 


lishment  of  branch  factories. 
Anticipating  the  effect  of  the  new 


full  extent  of  the  commercial  op-  American  tariff  on  American  nianu- 


the  Dominion: 

“From  an  isolated  and  dependent 
community  Canada  has  become  a  na- 


portunitles  awaiting  them  in  the  facturers,  Wesley  E.  Barker,  vice-  tion  trading  with  practically  every 


world,  exceeding 


sn.oo  for  «i"  monfh"  Koreijsn  Subscripfioim,  $5.00  «  '^HE  annual  report  of  the  Power  Corporation  of  Dominion.  president  of  the  Toronto  Real  Es-  country  of  the  world,  exceeding 

.vrnri  $.1.00  for  .lx  monthn.  1  Canada  which  appears  elsewhere  in  this  Issue  This  statement  does  not  refer  only  tate  Board,  has  just  declared  that  an  many  of  the  oldest  and  largest  coun- 

ADVI;HTI'*I><5  Riitr  rnrdrf  on  .ipplirnfinn  nt  nil  onr  of-  .  ir.  fho  onorntiono  domestic  market  In  Canada  inevitable  outcome  will  be  a  great  tries  in  trade  standing.  Canada 

firr«  or  from  nny  ro.pon.ihio  A.ivortisinK  A,.onry.  testifies  to  the  wonderful  expansion  in  the  operations  A„,grlcan  -  made  commodities.  Increase  in  the  establishment  of  leads  the  world  In  the  exports  of 
f  ARi.r:  Annnr.ss:  ••I'lntimo."!  w.  code.  of  the  company  throughout  Canada  in  the  past  few  jri-gat  as  is  the  buying  power  of  the  branch  plants  in  ('anada  by  United  wheat,  printing  paper,  nickel  and 

Ix«ncn*«er  02«i.  All  Orpnrt-  ygarg  population  north  Of  the  Border;  it  states  manufacturers.  asbestos;  occupier  second  place  in 

TOROVTO  OFFICF  soo  iiiiT  Afrrrf  nrnre.rnfnfivr.  Among  Canadian  investors  there  has  always  been  a  bears  directly  upon  what  will  prove  Main  Johnson,  general  m.anager  of  the  exports  of  wheat  flour,  and  third 
n.  V.  Riffrnhon.r.'  Ph«nr..  Ficin  246.5-3466-3807.  special  interest  in  the  affairs  of  the  company  owing  to  fof  many  manufacturers  In  the  Uni-  the  Toronto  Industnal  Commission,  place  in  the  exports  of  wheat  pulp, 
%vr;^TFn>-  RKnnFSKXTATiVR  :  Gco.  u.  GHtu.,  143  constructive  enternrisp  that  has  been  shown  by  ®  channel  of  greater  im-  in  a  recent  public  address,  said:  -  as  well  as  occupying  a  very  high 

\  nnrouvpr  itotoi,  Vnnrouver,  B.c.  ^"®  ^“structive  enterprise  tttat  nas  Deen  y  portance  than  the  domestic  market  “Many  United  States  industrialists  place  in  the  exports  of  many  other 

i.oMiov.  Kxtj.i  05  RishopKate,  E.  c.  2,  RbvIp.  *  Co..  Mr.  A.  J.  Ncsbltt,  the  founder  of  the  company,  and  his  of  ti,g  Dominion — the  advantages  of  have  found  out  and  are  continuing  staple  commodities  such  as  lumber 

Rrprr.cntntivps.  associates  In  the  direction  and  management.  exporting  from  Canada  due  to  pref-  to  learn  that  they  can  do  their  ex-  and  timber,,  automobiles,  fish,  cop- 

- Very  steadily  from  comparatively  small  beginnings,  erentlal  tariffs  and  favored  trade  ar-  port  business  more  profitably  from  per.  barley,  cheese,  raw  furs,  whis- 

Drvotrd  to  the  interests  of  the  tnt'esting  public  in  Nesbitt  has  seen  his  enternrise  Frow  into  a  coun-  ranKements  with  foreign  countries.  Canada  than  from  their  main  key.  meats,  rubber  tires,  farm  Imple- 

brlief  that  the  confidence  of  capital  is  essential  to  the  Mr.  Nesbitt  has  seen  his  enterprise  grow  into  a  co  ^  Btiidv  nf  this  aiihiect  for  ”  merits  niiltrwood.  cattle,  raw  cold  ! 


or  from  nny  rc*pon.«lblc  A»Ivcrtl*liiK  Afyency. 
f  Ani,i:  AmmKSS:  “l'lnfImo«'*i  r.  rode. 
ni;.\n  OKFICK:  MontrcnI.  ljancn*fer  0281.  All  flepnrt- 
mrntii. 

TORO\TO  OKFICK:  .300  Hay  Afreet.  nrpre*enfatlre, 
R.  V.  RIttenhniiMe.  Phone**  Flein  2-165-2466-3807. 
\Vr>TFn\  RKPnFAKXTATIVR  :  Geo.  U.  GHfu*.  143 
\'nnroiiver  Hotel,  Vaneouver,  B.C. 

I.GMIOX.  FXG.t  03  Blnhop^ate,  E.  C,  2.  Oavle*  A  Co., 
KopreMcntntlTr*. 


Interest 


■  -  .  ^  I .  .j  •  T  >j.x-  XV.  -  Close  study  of  this  subject  for  plants.”  ,  . .  . . 

stabiUtv  of  finance,  the  prosperity  of  industry  and  the  try-wide  organization.  In  addition  the  company  has  Qjjjg  y^ar.s  convinces  me  of  Another  important  consideration  silver,  lead,  rye,  oats,  rubber,  foot- 


monts,  pulpwood,  cattle,  raw  gold 


.MO.XTRBAL,  FRIDAY,  SEPTEMBER  12 


The  Tariff  Forecasts. 


Will  visualize  Opportunities.  I 

'fihe  far-seein.g  American  manufac- j 


rievelopment  of  our  resources.  become  a  Shareholder  in  a  great  many  other  important  the  enormous  opportunities  for  for  American  manufacturers  is  the  wear,  leather  and  hides.  In  volume ! 

- — — — — — - — - -  corporations.  It  not  only  gives  employment  to  thou-  branch  plants  of  American  factories  development  of  Canadian  electrical  of  trade.  Canada  also  stands  high 

.MO.XTRBAL,  FRIDAY,  SEPTEMBER  12,  1930.  sands  of  men  but  has  enabled  many  more  thousands  Canada.  As  ihe  director  of  a  power.  Canada  to-day  leads  the  among  leading  natlon.s  of  the  world.” 

- »'  '—tor.,  to  i.  .f  ,  «■"  opr.r.d..ti.. 

Tlio  Tariff  PnrAcastft  *'^®  **’^P*’*'*^^^  electrical  undertakings  In  Canada,  laboratlng  with  representative  in-  the  third  largest  producer  of  elec-  fibe  far-seein.g  American  manufac- 

ine  larirr  rorecasis.  France,  and  the  United  States.  dustries  in  Canada  in  the  fields  of  trical  energy  in  the  world,  with  the  turer  will  visualize  the  broad  oppor- 

AT  the  time  of  writing  the  forecasts  of  the  Bennett  I  Some  idea  of  the  phenomenal  growth  enjoyed  by  management,  manufacturing  and  United  States  first  and  Germany  tunities  a^a't'nf  his  Industry  in 

Government’s  temporary  tariff  policy  are  not  1  Power  Corporation  may  be  gathered  from  ^^e  fact  To'obLVe  uirgJrth  “of  "Tn  Increase  of  more  than  fiO-.  in  mmLfzes  himseTf'  wiTcaLdia“n 

unsatisfactory.  It  will  evidently  include  a  measure  of ,  that  the  company,  although  only  founded  five  years  industrial  life  of  the  Dominion  and  electrical  power  will  be  attained  trade  conditions  and  policies  and  is 

relief  to  the  textile  industry,  w-hich  may  be  taken  as  i  ago,  already  has  through  its  affiliated  companies  forty  tljg  mounting  commercial  oppor- j  ji,raugh  undertakings  now  under  safety  guided  in  his  procedure,  he  is 
permanent  and  as  based  on  the  facts  relating  to  that  plants  located  across  Canada,  from  the  Province  of  tunities  in  Canada  for  American  I  ,^ay.  The  Royal  Bauk  of  Canada  certain  to  find  many  profitable 

industry-  as  they  have  long  been  on  record  in  the  pro-  Quebec  to  the  Province  of  British  Columbia.  mMufacturers.  j  says:—  avenues  of  activity  in  the  Doniinion. 

..  ,  1  .  .  rj.  «  •  :  v»r  Tr,  ...  oo  10...TO  o.off  /vtTxvi-  Afioo  f-annHian  Before  detailing  the  great  indus- 1  “The  power  projects  now  under  Canadian  resources  offer  a  wealth 

ceedmg.s  of  the  now  defunct  Tariff  Commission.  We  In  addition  to  its  large  s  aff  over  4000  Canadian  expansion  of  ranada,  with  its  development  in  t’anLa  will  necessi-  of  material  to  draw  upon  in  the 

have  repeatedly  expres.sed  our  view  that  the  neglect  w-brkmen  are  presently  employed  m  connection  with  increase  in  national  wealih  and  i  tate  th^e  exnenditure  of  more  than  manufacture  of  commercial  conimodi- 


avenues  of  activity  in  the  Dominion, 
jnder  Canadian  resources  offer  a  wealth 
cessi-  of  material  to  draw  upon  in  the 
than  manufacture  of  commercial  conimodi- 
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of  the  textile  industry  was  inexcusable  and  could  be  the  construction  activities  of  its  engineering  depart- 1  buying  power,  I  want  to  emphasize  j  iioo  qqojQOO  a  year  during  each  of  ties.  There  are  numerous  indus- 


charged  mainly  to  the  lack  of  interest  in  it  shown  by  ment.  1  the  importance  of  <  anada  for  ex-  next  three  years.  Investment  trial  advantages,  as  shown  in  fore- 1 

the  Liberal  members  for  the  Province  of  Quebec,  In  The  Power  Corporation  and  its  many  affiliated  com-  <be  light  of  tariff  de-  ^n  this  scale  constitutes  objective  going  statements.  The  Canadian  ; 

......  .  .  ..  .  J  ..  .  .  !  .  !  vclopments  and  economic  combines  pvidpnce  of  a  substantial  belief  in  domestic  market  offers  a  rich  buj-1 

which  Its  largest  enterprises  are  situated;  it  is  not  panics  now  represent  a  capital  investment  of  close  to.  ,  countries  for  the  protec-  S  conHnued  expansion  of  Canadian  ing-power.  with  the  public  prefer- , 

impossible  that  this  neglect  had  something  to  do  with  S300.000, 000.  The  securities  of  the  Power  Corporation  |  fj„j,  yf  trade,  with  retali-  industries . Expenditures  of  ence  for  goods  made  within  the  Do- 

thc  Liberal  losses  in  the  Province.  ;  group  of  companies  are  held  by  over  38.000  sharehold- :  atory  measures  planned  abroad  to  type  have  a  far-reaching  influ-  minion,  and  the  profitable  opportu- i 

The  concessions  in  the  British  Preferential  schedules  Of  fhis  great  total  over  33,000  are  Canadians.  |  combat  the  effects  of  American  tar-  pnee  upon  business.  The  wage  pay-  nlties  in  exporting  from  Canada  are  | 

th.  „o.  b.  with.  Tb.y  wer.  :  many  .3  02  ouUld,  coun.rl..  a”  c»„™un..y,  j 

much  attacked  by  Conservative  campaigners,  and  I'st  of  shareholders,  included  among  them  being  Great  |  outstanding  significance.  n,yre  important  influence  will  be  the  whether  it  be  a  city,  province  or  gov-  j 

.should  logically  disappear;  but  the  Government  is  Britain,  United  States,  France,  Italy,  Belgium,  Japan,  |  Consider  these  facts;  expenditure  resulting  from  the  build-  ernment,  nor  does  it  profit  a  com- j 

Justified  in  postponing  any  action  concerning  them  ;  South  Africa  and  India.  |  (.anada  has  preferential  tariffs  jjjg.  yj>  manufacturing  plants  to  util-  pany  to  establish  a  plant  or  branch: 

until  it  has  found  out  what  ouid  nro  quo  if  anv  mav  ‘  From  the  outset  the  company  has  adopted  a  policy  |  29  other  British  coimtries  and  i  jjjp  electric  energy  which  will  be  under  conditions  which  may  not  t 

’^  :o(  k..pln*  m.ny  ,h.„b„,d.„  c.o„,y  informed  of|;»v»e-  «t1rf  b.v  these  new  ib.ti.mlob,.-  Prove 


i  foreign  countries. 


W'e  are  promised  a  tightening  up  of  the  adminlstra-  ^^®  expansion  of  all  operations,  and  in  this  |  Canada  stands  second  among  all;  '■  n  .  *  *  f  j  *  orable  to  all  lines  of  manufacturing: 

tion  of  the  dumninF  clause  whieh  will  he  wdlcome  friends,  all  of  Whom  are  i  nations  In  the  world  in  export  trade, :  The  potentialities  for  trade  expan-  ^nd  selling  in  Canada,  as  well  as  for, 

-  ..  ,  .  J  ’  i.t,  *  a  a-  .  generous  boosters  for  the  services  supplied  by  the  com-  i  on  a  per  capita  basis  and  fifth  in  I  sion  in  (  anada  is  pointed  out  in  a  exporting,  it  Is  well  for  the  Ameri 

insofar  as  it  can  be  effected  without  undue  disturbance  b  j  aggregate  world  trade,  surpassed  |  recent  statement  of  the  Canadian  i  p^n  manufacturer  to  ascertain:- 

to  Canadian  business  interests.  Dumping  Is  a  fact  ^  .  .  .j  i  ■  onlv  by  the  United  States  the  United  1  Bank  of  Commerce,  which  empha- 


to  Canadian  business  interests.  Dumping  Is  a  fact  f  J’..  ...  ..  ..  ...  eu^rmh«id»r<.  taVc  i  only  by  the  United  States  the  United  Bank  of  Commerce,  which  empha- 

which  is  somewhat  difficult  of  proof,  and  the  party  Coupled  with  the  pnde  that  the  shareholders  take  |  j-j^g^ynj  Germany  and  France,  ac-  sizes  that  the  agricultural  estate  of 
interested  in  proving  it  Is  the  Canadian  manufacturer  notable  achievement  will  be  a  full  i  pyi-djng  to  a  recent  bulletin  of  the  the  Dominion,  one  of  the  largest  in 

...v...  .1.. bieasurc  of  support  Ih  b.  pollcy  that  will  lead  to  still  Toronto  Industrial  Commission.  the  world,  is  about  300,000.000  acres, 

'u  "  greater  succes-fand  larger  returns.  Canada  thus  l.s  In  a  strong  posi-  of_which  only  one-fifth  has  been  de- 


allowed  to  do  his  dumping.  The  Canadian  manufac-  ^  ‘  “ 

turer,  however,  is  not  on  hand  when  the  dumped  goods  “  ^  ’  ' 

pass  the  customs,  and  neither  the  customs  Staff  nor  Against  Immigration, 

the  importer  has  much  interest  in  establishing  a  case 

for  the  operation  of  the  dumping  clause.  The  Liberal  "DROFESSOR  R.  M.  Low-er,  of  Wesley  College,  Manl- 
Covemment  undoubtedly  had  a  disposition  to  leave  It  toba,  has  an  article  In  the  current  Queen’s  Quar¬ 
to  the  Canadian  manufacturer  to  “prosecute”,  so  to  f^Hy  on  the  subject  of  Canadian  immigration  which  is 


(a)  'Whether  Canada  offers  a  mar-  j 
ket  for  his  product.  I 

Toronto  Industrial  Commission.  the  world,  is  about  300,000.000  acres,  (b)  Whether  the  raw  materials  are ' 

Canada  thus  l.=i  In  a  strong  posi-  of  which  only  one-fifth  has  been  de-  there  for  the  manufacture  of  his 

tion  as  an  exporting  nation,  and  veloped.  This  report 'brought  out 

her  Dreferential  tariffs  with  other  that  the  rate  of  increase  in  Canadian  (c)  Whether  conditions  favor  his 

British  countriL  and  ^  favored  industrial  production  ha.s  exceeded  tjTe  of  manufacturing. 
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type  of  manufacturing. 


I  trade  arrangements  with  all  leading  j  Biat  of  the  world  by  a  wide  margin  (d)  Whether  the  exportitig  advan- 1  ■  recomtnend 


foreign  countries  offer  enormous  m  many 


advantages. 

Has  Every  Facility. 


branches  of  economic  life. 

The  statement  adds: 

“The  most  remarkable  fact  about 


speak  and  the  Canadian  manufacturer  was  not  in  an  worthy  of  careful  attention.  In  brief,  Mr.  Lower’s!  Canada  has  every  facility  for  Canada’s  foreign  trade  is  that,  ac-  "  nat  laoor  ana  general  inaus- j  |  tJUVUlVl  1  lUiJ  •  If 

.advantageous  position  to  do  so.  with  the  result  that  thesis  Is  that  the  natural  movement  of  population  ‘“to  manufacturing--  excell^^^^^^  cording  to  reliable  estimates,  world  trial  conditions  are^  wUhr^^^^  Affiliated  with  Power  (  orp.  j  ! 

the  clause  was  but  little  employed.  We  do  not  know  and  out  of  Canada  Is  sufficiently  free  and  sufficiently  ,  materials,  favora-  the  rafe^’^^rabout  “s  ™  per''^nLm.  (S)  How  Canadian  laws,  taxes. '  in-  of  Canada)  j| 

what  method  the  new  Minister  of  Customs  will  adopt  responsive  to  economic  needs  to  ensure  that  we  shall  |  ^le  taxes,  extensive  and  economical  while  the  average  rate  of  increase  in  duslrial  policies,  import  duties.!  (icit  '  •  i 

for  ensuring  that  all  dumped  goods  pay  the  dumping  always  have  the  number  of  people  whom  our  produc- 1  electrical  power,  a  government  pol-  Canadian  exports  between  1913  and  power  facilities,  etc.,  will  affect:  I  0/0  i; 

duty,  and  we  are  pretty  sure  that  he  will  find  It  a  powers  and  our  markets  justify.  Studying  our  icy  that  encourages  and  assists  new  1928  was  T'/r,  the  accumulative  rate  his  industry.  ]  j  Collateral  Trust  Con-  j  ■ 

difficult  task;  but  with  the  aid  of  the  Canadian  Manu-  Past  history,  he  concludes  that  in  times  when  our  increase  in  that  period  being  the  My  many  years  of  ex^rience  and  |  Bonds.  Series  !  ' 

,  .  .  .  .J  ....  ....  owiuf,.  tv.  0-..1  co-operation,  commercial  organiza-  greatest  nf  all  nations.  It  should  close  collaboration  with  (  anadian  |  la^o 

facturers  Association  and  similar  bodies  it  should  be  ability  to  prr^duce  and  market  goods  was  growing  provide  important  help,  be  pointed  out  that  this  rate  of  in-  industry  convinces  me  that  if  (he  j  ^  ,  due  Ist  June,  1949  , 

possible  to  g;et  something  done.  rapidly  our  piopulatlon  grew  rapidly,  quite  irrespective  guperior  railroad  transportation,  crease  has  been  based  on  volume,  American  manufacturer  learns  these  Prire*  at  the  market  tO  Yield  OVCf  I 

Plans  for  the  exclusion  of  Russian  “conscript  labor"  of  whether  we  were  getting  much  immigration  or  not;  Canadian  ports  and  shipping  facili-  rather  than  on  the  dollar  value,  by  facts  and  assures  himself  of  safe  “‘o  iiainci  y  c  j  | 

goods  are  Interesting,  but  Involve  the  question  whether  that  when  our  productive  powers  or  our  markets  lic.s  rank  with  the  best  in  the  deflating  1928  trade,  figures  to  the  guidance,  he  is  on  safe  ground;  but  ^ 

we  are  to  give  up  all  Imports  from  Russia  and  with  or  both  were  not  expanding  we  did  not  increase  our  .....  Pre-war  price  level.”  it  is  vitally  important  that  he  fami-  •  /  !  | 

'  ^  J’  „  ’  axror,  I' com  this  It  wlll  be  sceu  that  the  Canadas  industrial  growth  and  liarlze  himself  with  Canadian  condi- 

them  all  hope  of  ever  selling  anything  to  Russia,  population,  even  though  we  might  be  importing  American  manufacturer  will  find  the  great  expansion  of  her  exports  tlons  and  trade  policies  before  em-  H  D  DAIM  JP  TA 

Everything  produced  In  Russia  is  produced  by  labor  Immense  numbers  of  Immigrants,  who  merely  displaced  enormous  advantages  in  establishing  |  provide  one  of  the  most  remarkable  barking  upon  an  enterprise  in  the  II,  li,  DAIIv  &  LU. 

working  under  what  we  should  rjgard  as  a  sort  of  ®  corresponding  number  of  natives  and  shifted  them  a  branch  plant  In  the  Dominion.  |  chapters  in  the  history  of  w'orld  Dominion.  IjImited 

conscription,  and  the  objection  to  the  free  admission  over  to  the  United  States.  The  obvious  conclusion  is  j  Th®  potentialities  for  Increasing  his  1 - - -  Investment  Bankers 

of  Russian  goods  Is  not  that  they  are  made  under  state  that  any  elTort  to  stimulate  immigration  is  not  only  |  enhanced,  and  Tn  export-  j  FmnlflVTTlPn  t  PTlH  PmCDPri  tvT 

control  but  that  they  can  be  sold  without  regard  to  cost  Motile  but  detnmental,  since  immigration  when  not  |  Gnd  new  and  profitable  i  J-illjpiUy  lllCllL  CtllU  JLlUopCIlLy  Brunch  officem 

in  the  ordinary  sense.  Russia  Is  fortunately  not  one  needed  will  drive  out  our  ovm  people,  while  when  it  opportunities  for  expanding  his  for-  — - — — — - -  Montreal  -  London  -  Hamilton 

of  our  Important  customers  as  a  regular  thing,  but  *a  needed  It  will  come  of  itself.  eign  trade.  Christian  science  Monitor. 

.she  took  nearly  twelve  million  dollars  worth  from  us  This  thesis  corresponds  pretty  closely  with  the  But  there  are  many  things  the  More  and  more  it  Is  being  as  many  hands  as  possible,  leaving  i - 

,  J  .  1  i.,  lo— Amencan  manufacturer  must  know  nlzed  that  the  interests  of  Labor  are  wage  rates  where  they  are  but  put-  — 

in  1925  and  might  conceivably  do  the  same  again.  How-  popular  view  as  currently  entertained  in  large  parts  of  Gie  interests  of  Capital.  It  is  high-  ting  part-time  schedules  into  effect  - - - - 

ever  her  present  exports  are  mainly  for  the  purpose  of  Canada,  especially  In  the  TVest;  but  It  Is  not  often  so  himself  of  the  commercial  opportu-  ly  probable  that  in  the  current  Ame-  and  spreading  wages  as  widely  a.s ! 

pajdng  for  goods  bought  from  the  United  States,  and  ably  aod  scientifically  stated  as  it  is  by  Professor  nlties  and  advantages  in  the  Do-  rican  business  readjustment  this  possible.  These  wages  will  then  be ;  C00|30l^ 

there  is  no  need  for  us  to  help  her  in  that  endeavor  Lower.  His  conclusions,  we  fancy,  need  modification  minion.  Failure  to  understand  Can-  recognition  has  mitigated  to  a  great  put  swiftly  Into  circulation  to  sup-! 

V.,,  v.,,.  ..oai,  fhof  Trnif^.4  in  certain  resnects  on  nccmint  nf  heinF  ton  frrentiv  adtan  conditions  and  trade  policies  degree  the  hardships  usually  incl-  ply  absolute  needs,  going  almost  en- 1  ■«»», 

by  giving  her  cash  for  coal  that  the  United  States  will  “  TT  tw  -ToTT  TnTilT  T  ^  ^  «ften  prove  a  serious  handicap  to  dent  to  such  periods.  That  1930  tirely  into  purchases  that  will  in- 1  Royal  York  Hotel  71  King  W. 

not  accept.  simplified,  but  they  represent  a  distinct  advance  on  American  Industry  In  (.tuiada.  has  presented  serious  financial  prob-  crease  the  demand  for  goods,  in  the!  TORONTO 

_  fbe  crude  fill-up-the-country  conception  of  the  popula-  Much  time,  effort  and  expense  can  lems,  both  individual  and  collective,  manufacturing  of  which  more  work-  jg4g  Elgin  S745i 

•  tion  problem  which  prevailed  for  so  long  in  this  Domi-  be  saved  by  first  gaining  a  know-  it  would  be  wrong  to  Ignore,  but  It  ers  will  be  employed.  '  ^ _ ____________ 

Prir«H»  anrl  Furnincr*  '  nion.  He  errs.  If  at  all,  by  regarding  the  forces  gov-  'e'J?;®  of  conditions  and  the  most  would  be  equally  wrong  to  ignore  Experience  has  again  deraonstrat- 

^  •  emlng  population  movements  as  if  they  operated  solely  lines  of  procedure  in  estab-  the  sincere  efforts  being  made  to  ar-  ed  that  vast  accumulations  of  goods  ■ - - - —  - 

STATISTICIANS  point  out  that  although  the  defla-  ^  Canada— as  if  nonulation  came  to  Canada  mcraiv  Ashing  a  branch  plant  or  sales  agen-  rive  at  solut  ons  that  will  spell  gen-  and  money  do  not  constitute  pros-  ^d  States  Bureau  of  Labor  Statistics 
tion  of  securities  values  Is  generaUv  sunnosed  to  I  e  population  came  to  merely  m  the  Dominion.  eral  prosperity.  perity.  Well-being  depends  upon  ,“^8  in  a  survey  of  Ford  workers 

non  or  secunues  raiues  is  generauy  supposed  to  because  of  an  economic  suction  towards  the  Dominion,  in  our  work  as  management  and  One  of  the  most  significant  of  the  ability  of  the  public  to  consume  nptroit  that  the  average  Ford 
have  more  or  less  nm  Its  course  the  ratio  of  security  and  left  it  merely  because  of  an  economic  pressure  business  engineers  we  have  observ-  these  efforts  is  the  stand  which  has  the  goods  and  upon  the  ability  of  in-  employee  ends  the  year  about  $7  in 
prices  to  current  earnings  Is  still  a  great  deal  higher  within  It.  In  actual  fact  there  Is  of  course  a  comblna-  opportunities  of  American  been  taken  by  industrial  and  finan-  dustry  to  put  the  money  into  circu-  <ieb(  The  amount  of  debt  is  not 

than  In  any  previous  period  of  market  liquidation.  A  tion  of  forces  at  both  ends  of  the  migration  movement  manufacturers  in  Canada  and  from  cial  leaders  against  wage  cutting,  lation;  these  two  are  inextricably  large  and  the  amount  is  not  import- 

.sclected  group  of  stocks  on  the  New  York  market  is  *9  between  Canada  and  the  United  States  for  Instanre  ’earned  how  a  Uni-  Indeed,  it  is  seen  by  these  leaders  I  interwoven  .  As  in  the  case  of  the  ant.  except  to  the  debtor.  The  point 

now  oeiiinF  nt  1511.  finioo  ifn  AS  Detwccn  (..ajiaQa  Bno  iHe  united  states,  for  mstance,  fgj  States  industry  can  best  adapt  that  to  reduce  wage.s  now  would  be.  hen  and  the  egg,  it  is  hard  to  say  ja  that  these  relatively  well-naid 

now  .selling  at  V  occasional  pressure  of  what  may  itself  to  Canadian  conditions  and  as  one  of  them  has  said  “the  sheer-  which  comes  first.  It  is  argued  workers  have  not  beeTable  to  Tiiv 

Ings,  whereas  In  previous  deflations  the  ratio  has  gone  be  termed  over-population  in  Canada,  but  there  Is  also  meet  the  opportunities  awaiting  est  folly.  ’  And  there  is  more  than  j  that  industry  cannot  wisely  use  even  those  things  which  they  believe 

as  low  as  9  times.  very  definite  suction  of  Canadian  population  into  the  ’hem  In  this  richly  productive  ter-  altruism  behind  their  stand.  “Big  I  money  to  expand  when  already  there  they  had  to  have  without  running 

We  have  In  many  previous  occasions  expressed  the  United  States  due  to  the  hiehlv  restrictive  ImmiFra- ’ ,  business’  must  support  its  workers  Ms  overproduction,  but  this  argument  into  debt  every  year.  They  will 

opinion  that  the  radical  change  in  accountancy  methods  tion  nollcv  of  that  country  and  the  fact  that  Canadians  I  observation  and  expe-  to  support  itself  and,  at  the  moment, :  is  met  with  the  evidences  of  need  on  spend  all  the  money  they  have,  anil 

riiirinF  tho  ten  vonrp  moUoc  all  poilcy  Of  that  countiy  and  the  fact  that  Canadians  rlence,  we  would  caution  American  perhaps  its  most  Important  problem  the  part  of  a  substantial  percentage  u’  nrices  are  cheaner  thev  will  Iniv 

during  the  pa^  ten  years  makes  all  such  comparisons  alone  of  northern  peoples  are  exempt  from  its  barriers.  1  manufacturers  to  familiarize  them-  Is  how  best  to  support  its  workers,  of  the  population,  a  need  which  says  Lore  things.  That  states  the  eVse 
of  estimated  earnings  futile  as  between  years  at  a  long  Lower  thinks  that  this  suction  does  not  operate  i  selves  with  Industrial  conditions  In  The  stand  against  wage  cutting  that  overproduction  as  yet  is  due  generally  It  cannot  be  gainsaid” 
distance  apart.  The  earnings  for  the  slump  year  of  g^cept  on  “surplus”  Canadian  population— people  for  (Canada  in  the  light  of  all  facts  -  may  have  been  vitiated  in  some  de-  only  to  underconsumption.  It  is  a  regrettable  fact  that  declin- 

1921  were  arrived  at  by  accountancy  methods  which  whom  we  have  not  at  the  moment  sufficient  “lobs”  manufacturing  costs,  raw  materials,  gree  by  unemployment,  and  In  cer-  Chester  M.  ’Wright,  of  the  Ameri-  ing  prices,  with  their  usual  conse- 

have  nothing  In  common  with  the  methods  employed  gvgn  gn  his  own  theory  a  Freat  deal  must  denenH  ?h°^'*™fViQtriifntinn  tnhnr  ^T*i  T?  employer  Is  faced  can  Federation  of  lAbor,  writing  in  quences  of  lower  wages  and  reduced 

fr.,.  *  u  J  ®'^®’^  thBory,  a  great  deal  must  depend  mand,  methods  of  distribution,  labor  with  the  difficult  question  whether  Printers  Ink,  emphasizes  this  point  emnlovment  must  oass  throiieh  rost- 

today,  for  vepr  fevv  cor^ration  managements  had  ^pon  the  rate  at  which  the  United  States  happens  to  tariff,  etc.-before  proceeding  toes-  to  dismiss  some  workers  that  others  by  stating:  ^  fTLaars  TriT  to  reachinrthe 

m  those  days  learned  the  Importance  of  making  earn-  be  expanding  its  own  productive  powers  and  its  own  tahlish  a  branch  plant  or  selling  may  draw  “prosperity”  pay  checks.  '  "We  have  considered  that  Henry  rective  stage  The  reluLance  of 
ings  look  as  small  as  possible  in  order  to  reduce  the  markets;  when  the  rate  of  expansion  of  American  *  4  »  ,  Pa.4..„Pa  win  employer.s  are  wisely  dividing  Ford  pays  a  wage  running  somewhat  merchants  to  write  down  inventor- 

inroads  of  taxation.  The  only  year  with  which  com-  business  exceeds  that  of  American  nonnlfttlon  (which  American  manufacturers  will  the  work  that  is  to  be  done  among  above  the  average,  and  yet  the  Unitr  ies  holds  retail  prices  high  for  some 

parisons  can  fairly  be  made  Is  1926,  when  the  ratio  ig  down  to  about  ner  cent  annually) .  the  “  - - - - - -  .'^®®‘*“®  Primary 

of  price  to  earnings  went  as  low  as  9.8  to  1.  The  republic  will  suck  in  population  through  whatever  "======================================================-  wiTelTfelT  “  oT  tTe 

market  break  In  that  y^r  was  of  special  chameter.  It  chinks  may  exist  in  its  restrictive  armor,  and  the  lar-  ^  ^  J.  encouraging  that  business  comli- 

occurred  in  a  year  during  most  of  which  the  course  geg^  chink  Is  that  which  admits  Canadians.  f  L  X' t  f  ^  tlons  are  now  in  a  corrective  phase, 

of  American  business  continued  to  be  upwards,  so  that  The  departure  of  these  Canadians  Is  highly  reeret-  WWP  Retail  prices  have,  been  sharply  re - 

even  with  the  contraction  which  occurred  towards  table;  but  so  long  as  the  United  States  is  expanding,'  enlarging  the  consumer’s  dol- 

the  end  of  the  year  the  earnings  for  toe  twelve  months  jtg  business  capacity  at  a  good  rate  and  maintaining  A  Canadian  railway  board  inves-  wagon  in  the  path  of  an  approaching  being  assembled  into  a  Tom  Thumb  been  assured^^himTy^the  declaration's 
were  quite  up  to  normal  standard.  (It  was  only  in  the  ^  quota  law  against  everybody  except  Canadians  it  is  ’iK^fed  the  causes  of  grade  crossing  train  to  adjust  his  load.  cou.st.  of  business  leaders  against  wage 

following  year  that  a  real  slump  in  earnings  was  difficult  to  see  what  we  can  do  about  it.  Quite  pos-  lu.rInF  - -  - - 

experienced).  Security  prices  at  the  low  of  1926,  gjbly  the  problem  will  not  be  troublesome  for  several  NFGIlfiFNPF  "  ihe  oast  three  miniature  Tom  Canadian  National  Railwara  have  How  smooth  the  way  back  to 

therefore,  were  about  ten  times  toe  normal  earnings  years  to  come,  for  the  United  States  may  temporarily  *  ^  years.  “Inexplic-  Thumb  golf  courses  sweeping  the  provided  a  number  of  new  features  alnanT^biTreat^nT  individual 

of  the  companies:  and  they  were  pushed  to  that  low  have  reached  the  limit  of  expansion  of  Its  possible  able  negligence"  is  given  as  the  rea-  entire  country  news  in  passenger  car  design  willinirness  to  sharp  pnnnfiv^w^n*  h!a 

ratio  by  the  external  factor  of  toe  British  coal  strike,  markets  if  not  of  its  productive  power.  In  that  casel®°“  accidents.  Of  these,  714  THUMBS  comes  of  courses  of  ’’’e  equipment  added  ngjgbbor  the  opportuLties^  for  eni- 

completeness.  may  suffice  to  look  after  the  Increase  In  the  country’s  under  the  gates  while  they  were  be-  While  all  of  the  courses  in  Montreal  federaUon.”  A  mlnla-  T  recLnizrtharLa!.  fT  ®™.P*®-'®'^ 

The  earnmFS  of  the  nresent  ve«r  are  thnao  nf  a  onH  marlrofinF  -nnivara iinlaaa  nra  o...  i _ j  ac  if  an/l  .1 _  _  .  fliro  Fvmnaaiiim  nnnf  ain  in  .r  recognize  inai,  eVCn  trom  tllS  OWn 


important  tages  will  work  out  favorably  in! 

his  specific  case.  ! 

fe)  Where  his  plant  might  best  be! 
about  located./  j 

at,  ac-  ’f*  What  labor  and  general  Indus- j 
w'orld  ’riiil  conditions  are  with  respect 
les  at  ’e  *>'Pe  of  manufacturing, 
innum.  ’8’  Bf’"'  '  fnadian  laws,  taxes,  in¬ 
case  in  dustrial  policies,  import  duties. 
13  and  power  facilities,  etc.,  will  affect ; 
■e  rate  industry.  j 

ng  the  .My  many  years  of  experience  and  i 
should  close  collaboration  with  Canadian! 
of  in-  industry  convinces  me  that  if  (he  i 


FOREIGN  POWER 
SECURITIES  CORP. 


Employment  and  Prosperity 


.Vffiliated  with  Power  (  orp. 
of  Canada) 

6%  • 

Collateral  Trust  Con¬ 
vertible  Bonds,  Series 
“A”,  due  Ist  June,  1949 

Price:  at  the  market  to  yield  over 

5.90% 

H.  R.  BAIN  &  CO. 

LIMITED 

Investment  Bankers 
850  Bay  Street,  Toronto 

Brunch  Office*! 

Montreal  -  London  -  Hamilton 


Cooper 

Floris't 

Royal  York  Hotel  71  King  W. 
TORONTO 


parisons  can  fairly  be  made  is  1926,  when  toe  ratio  jg  ^qw  down  to  about  1%  per  cent,  annually),  the 

of  price  to  earnings  went  as  low  as  9.8  to  1.  The  republic  will  suck  in  population  through  whatever  - - - - - - 

market  break  in  that  year  was  of  special  character.  It  chinks  may  exist  in  its  restrictive  armor,  and  toe  lar-  T  *  *  "I  * 

occurred  in  a  year  during  most  of  which  the  course  gest  chink  is  that  which  admits  Canadians.  I  Yi  SXCXC,  ilt  Y  P  PT 

of  American  business  continued  to  be  upwards,  so  that  Th^  departure  of  these  Canadians  is  highly  reeret-  l/KJ  t  VJJ 

even  with  toe  contraction  which  occurred  towards  table;  but  so  long  as  toe  United  States  is  expanding,'  — — . 

the  end  of  the  year  toe  earnings  for  toe  twelve  months  jtg  business  capacity  at  a  good  rate  and  maintaining  A  Canadian  railway  board  inves-  wagon  in  the  path  of  an 

were  quite  up  to  normal  standard.  (It  was  only  in  toe  a  quota  law  against  everybody  except  Canadians  it  is  ’‘gated  the  causes  of  grade  crossing  train  to  adjust  his  load 

following  year  that  a  real  slump  in  earnings  was  difficult  to  sec  what  we  can  do  about  it.  Quite  pos-  lu.rInF  - 

experienced).  Security  prices  at  the  low  of  1926,  sibly  the  problem  will  not  be  troublesome  for  several  lfEGIIGF\rF  ^  the  past  three  With  the  wave  of  mil 

therefore,  were  about  ten  times  toe  normal  earnings  years  to  come,  for  the  United  States  may  temporarily  *  years.  “Inexplic-  Thumb  golf  courses  sv 


With  the  wave  of  miniature  Tom  | 


Canadian  National  Railways  have 


Inexplic-  Thumb  golf  courses  sweeping  the  provided  a  number  of  new  features 
of  the  companies;  and  they  were  pushed  to  that  low  have  reached  the  limit  of  expansion  of  its  possible  I  ®ble  negligence”  is  given  as  the  rea-  entire  country  news  in  passenger  car  design  fj!„’ 

ratio  by  the  external  factor  of  the  British  coal  strike,  markets  if  not  of  its  productive  power.  In  that  casel®°“  accidents.  Of  these,  714  ^OM  THUMBS  comes  of  courses  of  ’’’e  equipment  added  neigj^bor  the  opportunities^  for  eni- 

completeness.  may  suffice  to  look  after  toe  Increase  In  the  country’s  |  under  the  gates  while  they  were  be-  While  all  of  the  courses  in  Montreal  federaUon.”  A  mlnla-  m  *  cLnize  tharLel  fr  ®™.P*®-'®'^ 

The  earnings  of  the  present  year  are  those  of  a  productive  and  marketing  powers — unless  we  are  able  I  ing  lowered  and,  incredible  as  it  and  Toronto,  of  which  there  are  a  ture  gymnasium,  containing  Swe-  .  nrosne  it  -  n"!i 

year  in  which  business  depression  has  reached  what  by  Imperial  or  international  negotiation  to  add  very  peems,  one  driver  actually  left  his  multiplicity,  are  only  18  holes,  on  massage  machines.  vi-  .  „  aceiiratelv  in  enininvmnn^^f^ 

must  almost  certainly  be  its  extreme  depth;  they  are  considerably  to  our  external  markets,  in  which  case  raised  the  gates  after  they  the  site  of  what  was  once  the  old  avar^faoa^^^aHi  fn  “res  than  in  statements  of  nrofits- 

far  below  the  normal  level  not  only  of  toe  past  but  of  Professor  Lower  assures  us  that  population  will  Jfif„S"Je7or^nder“rowefed  gltes.  th“e'“sTfo^^  shower  bath  also  ts  “  Jro^  ensLier  "‘‘‘I® 


to  their  Toronto-'Van- 
couver  train,  “The  Con- 
federaUon.”  A  mlnla- 


'.vhat  may  with  every  reasonable  confidence  be  ex-  j  promptly  flock  In  to  take  advantage  of  the  oppor 
pected  in  the  near  future.  The  situation  Is  not  that  1  tunity. 

of  1926,  which  was  a  year  of  low  prices  on  high  earn- 1  - - 


climbed  over  or  under  lowered  gates,  the  site  of  the  tir.st  Hollywood  mo-  A  shower  bath  also  is  pro-  '"“J  proverb -a 

Sixtv-nine  motorists  drove  into  the  tion  picture  studio,  there  has  been  '’“led.  An  ice  cream  parlor,  barber  , "®.  *''7’ 

Bide  of  moving  trains,  and  43  man-  erected  a  36-hole  course  to  satisfy  shop,  valet  service,  and  radio  recep-  ano  ^’e”- 

aged  to  hit  trains  that  were  stand-  the  desires  of  even  most  avid  of  golf  ’’0“  entertainment  are  other  fea-  P  nine.  P  ’s  the 

Ing  still.  Eight  used  the  railway  fiends.  And  the  mlllenlum  has  yet  ’‘"’es-  The  windows  in  the  obser-  “®f.l.  continuous  pros- 


ings,  but  is  that  of  1921,  a  year  of  low  prices  on  low!  After  all,  toe  man  who  steers  the  party  ship  into  ’  F,  p®®^. ’P®  iienas.  Ana  the  mlllenlum  has  yet  .  ’  aveenfinnaiiv  larFc  peiitj-. 

earning.s.  Allowing  for  the  difference  in  method  of  harbor  should  make  a  good  Harbor  Commissioner!  crossing  a""goodSLrto%uro  lead^r"’!^!!  such  n^auS’^has  now  un-  and  a*-®  of' vita  glass  which  pe--mits  = 


computation,  a  dollar  of  earnings  reported  In  1921  is 


a  car,  and  one  motorist  stopped  on  der  process  of  construction  a  course  the  passage  of  ultra  violet  rays  of  I.'inanclal  Times  is  Drintea  and 

the  tracks  and  fell  asleep.  This  was  that  Includes  no  less  than  72  holes.  ‘‘Sht.  published  at  661  Craig  street  West, 


probably  toe  equivalent  of  not  more  than  eighty  cents  j  The  Union  of  Canadian  Municipalities  has  discovered  the  tracks  and  fell  asleep.  This  was  that  Includes  no  less  than  72  holes,  ’’sht. 

today,  owing  to  the  extent  to  which  depreciation  is '  that  the  problem  of  regulating  traffic  is  a  bit  too  deep  slightly  more  risky  than  the  man  The  increasing  interest  in  miniature  Just  the  other  day  a  passenger 

charged  up  against  every  type  of  depreclatabls  pro- 1  for  the  police.  A  suspicion  that  such  was  the  case  has  who  parked  his  car  on  the  crossing  golf  has  prompted  Mary  ^ckford  to  from  England  had  the  opportunity 

^  i  .u  xnnx  1  ..  and  eft  it  while  he  Vent  In  search  convert  a  portion  of  her  Hollywood  while  on  the  train  of  speaking  by 

perty  in  order  to  lessen  taxation;  toe  1921  price  would  1  been  current  In  Montreal  for  some  time.  Another  man  stopped  his  holdings  into  what  is  now  speedily  telephone  to  his  office  in  London. 


Montreal,  by  The  Montreal  Flnaa- 
clal  TImea  l-'ublishing  Company, 
Llnsited.  Montreal.  Oeneral  Man¬ 
ager.  David  Burnslda 
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HINTS  TO  INVESTORS 


The  Rising  Bond 
Market 

The  cheapest  money  rates  and  the 
lowest  commodity  prices  In  many 
years  are  potent  factors  in  stimu¬ 
lating  the  investment  demand 
for  bonds. 

The  bond  market  may  still  be 
described  as  being  in  the  early 
stages  of  a  recovery  movement 
which  has  still  a  long  way  to  go. 
Investors  who  act  promptly  can 
take  advantage  of  the  opportuni¬ 
ties  afforded  by  this  vigorous 
market  now  in  the  making. 

A  copy  of  our  current  list  of 
Dicersified  Recommendaiiont  voiU  fe 
mailed  on  request. 

Greenshields  &  Co 

I  Investment  Bankers 

'  Members  Montreal  Stock  Ezchangs 

17  St.  John  Street,  Montreal 

y  oZm  Mooot  Royal  Hotel  Building 


j  Beauhamois — Robert  MitchelL 

l  am  taking  the  liberty  nf  asking 
the  fallowing  questions:  Do  you 

think  the  Itrauharnols  Collateral  Bon.-l, 
with  stork  bonus,  a  gooti  ond  safe  in- 
restmrnt,  nr  is  the  stork  a  bettrr  buy 
at  present  price  ? 

iVbat  is  yoier  opinion  nf  Robert 
Mitehrll  Co.T  What  is  the  dividend 
and  has  the  stock  possibilities  ?  — 
rOROXTO. 


For  Dependable  Income 


at  this  time  appears  to  bo  quite  sound:  I  No  Reason  lo  Sell. 

this  in  vipw  of  the  fact  that  common  j  recommendation  from  my  broker' 

stocks  appear  to  bo  dofinitply  in  tho  ,  chased  last  December  ; 

buying  zone  for  an  investment  over  a|  preferred  at .  SO 

period  at  to-Uay’.s  levels.  \  Canadian  Rronze  at .  4t 

Shawinigan,  Montreal  Tower,  and  ^  a(  . .  S3 

Steel  To.  of  Chnada  are  among  the  |  FAeetrie  at .  (to  i 


mo.st  attractive  issues  on  the  Canadian  l 


market.s  to-day.  Internatioruil  I’ete.  |  ^ 


I  ('an.  titeamships  at . (t4 


.  I  .u  .1  V.-.-  .  also  offers  po.s-sibilittes  f'or  a  liotd.  but  I 

id  ho.s  the  stock  possibditws  ?  —  ,  .  ■  i  ...  lextUr  at  .. 

JRtjXTO  ‘hat  lmpenn.1  (hi.  with  Bridge  at  .. 

more  diversified  operations.  an<i  which  '  \inssen.rinrris  at 
Beauhamois  Tower  tionds.  being  largely  participates  in  profits  of  In- j  l  leetrir  r 

ily  8  collateral  trust  issue,  could  not  ternation.al  Tete.  from  its  substantial  <>0 


I  only  0  collateral  trust  issue,  could  not  ternation.al  Tete.  from  its  substantial 
I  be  cla.s.sifiPd  as  a  high  grade  invest-  'holding  in  the  Crude  (j;|  Company, 
ment.  btit  in  the  light  of  the  com-  tihonld  prove  a  better  purchase. 

pany.s  prospects  and  the  fact  that  tlie  Noraisla  and  .\la.ssey  Harris,  while’'  if  rsimnarrd  iritii  nVrsent'  nrirr, 
bulk  of  Its  initial  production  of  bbO..  .lomlnaling  figures  in  their  re.spective  I  ^  cnnsiderahle  depreeioti 

000  h.p.  has  already  been  font  ractod  |  i,H]usl  l  ies,  and  having  real  potential!-  ,hrse  stocks  nr  am  I  I 

for  at  favorable  rate.s.  the  security  1  tjos  over  a  period,  are  both  .at  the  mo-  1  ,^i.  _  1 1 tehirh  of  ihr 

ronstltntes  a  somewhat,  att raotive  |  ,„pn(  operating  under  di.stinct  handl-  friirixtr 

hu-siness  man’s  inve.stment.  offering  a  j  .  aps.  It  appears  to  its  that  it  would  ‘  . . 

\t  the  pre.sent  time  h,,.  h  better  to  consider  .storks  .  " '  oason  why  you  sho 


ll'iHiifprq  l.leetrie  at .  .'i.'l 

Imperial  Oil  at .  TS  j 

Mont.  Tramways  at . 17fi  , 

Xnrandn  at .  S6V4  ! 

If  compared  with  present  prices  f 
suffer  0  ronsi'lerahle  depreeiatiov. 
Shall  I  hold  these  stocks  nr  am  I  het-  ' 


hejilthy  >  irld. 


there  is  very  little  equity  Iiehiii  i  the  qj  companies  that  are  showing  expan- 


j  common  stock,  which  cannot  tie  class¬ 
ed  as  other  th.an  .spemlative.  but  tiir 


sioii  or  steady  earning  power  and 
wliich  shonkl  Is'nefil  immeNiiatel v  from 


profit  possibilities  in  the  junior  sectir-  any  I'evcisal  in  general  business  con- 


I  ity  are  very  much  greater  than  on  tlie 
I  bonds. 

The  common  stork  of  Ijobert  Mit- 


ditions.  l-'or  this  reason  we  would 
suggest  the  substitution  of  Na¬ 
tional  liiTweries  and  Canadian  Car  & 


We  .see  no  reason  why  you  should  ’ 
dispose  of.  or  switch,  from  an.v  of 
>dur  hoMings  in  t',-i.dny’s  market,  Witii 
few  exceptions  these  i.s.siies  are  all  ; 
.sonnJ  investment  securities.  In  the 
majority  of  ra.se.s  the  possibtlit.v  for 
market  enhancement  over  a  period  is  i 
quite  siilistantial.  | 

Slramshi|>s  preferred.  Corkshntt  i 


rhell  Co.  offers  real  attractions  for  a  Konndrv  preferred  for  these  two.  The  Is'eamships  preferred.  Corkshntt 
hold  over  a  period.  This  company  latter,  while  a  preference  .stock  and  -'la-s.scy-Tiarris  and  iVorandaare^ 

prodnce.s  bronze  and  bra.ss  equipment,  having  all  tlie  virtues  of  a  prior  issue.  operating  under  more  or  leas  ad-  j 
plnmliers  .sniiplies.  and  iron  and  lii'.-inze  also  has  all  the  attraction.s  of  a  com-  ‘onditions.  and.  in  each  ca.se. 


arrhitectnrai  work.  The  (  ompany  is  |  ,,,011  .stock  from  Its  participating  bf  somewlial  .slow  in 

,  well  managed,  consenat ively  <  aiiital-  rights  with  the  common  stock  of  the  ‘‘'’niing  back.  Init  the  companies  are 


Nicely  Balanced  List. 

Attne.hcd.  please  find  a  Hst  of  ovr 


ized.  and  enjoys  a  .str.aly  market  for  coniiiany.  The  equity  behind  the 

the  output  of  its  various  lines.  slock  and  current  earnings  ratio,  are 

I  Karnings  of  the  company  have  poth  high. 

’  shown  consistent  expansion,  having  41  ^ 

grown  from  $2.13  a  .share  in  1327  to  i-  b 

I  $3.4«  a  .share  In  1328  and  $4..’?.3  a  share  Carling  Breweries. 

In  1323.  Busine.s.s  for  the  current  '  i'>klng  the  lihryly  of  asking 

i  leai-  st,3rted  out  well  .ahead  of  that  i»formalion  in  areord- 

for  1323.  .Mthongh  resnlt.s  for  the  Vour  offer  through  C.K. 

past  few  months  have  refic-ted  gen-  ‘'^>'’tion,  t.hgt  is  perhaps  a  little 

ei-al  conditions  throughout  the  roun  ordinary,  inasmuch  as  f  am 


investments,  ire  would,  like  your  ‘be  storks  In  each  case  offer  a 

criticism,  ice  desire  safe  investment,  high-grade  degree  of  protection,  while, 
with  a.  fair  interest  return,  and.  if  pns.  the  .same  time,  holding  out  snbstaii- 
sibte,  some  e.rpectalion  nf  appreciation  ‘'**1  promi.se  of  enhancement  in  laliie 


been  ch,-)sen  w1ih  consklerabie  care.  tiiin-over  for  the  first  lialf  of  "  ’es'denf  of  the  Dominion. 

There  i,s  not  a  weak  spot  in  the  list.  ■  ,,,p'  ,03^  j,  „r„iorstnod  to  '  compare  Some  ymr  and  a  holt  ago  1  put 


rights  with  the  common  stock  of  the  ‘’-’'’"'is  '>a<  k.  Init  the  companies  are  | 
:ompanv.  The  equity  behind  the  "wnaged  and  the  balance  sheet  ' 

dock  and  current  earnings  ratio,  are  ^*^'«"■on  is  generally  strong  with  pro-s- I 
3oth  high  poets  of  tlie  coinpanie.s  oaming  l>ack  ; 

}{.  sf.  io  healthy  an-,!  profitable  operations.; 

,  We  presume  that  you  are  holding 

Caning  Breweries.  these  i.ssnes  either  fully  paid  or' 

f  am  taking  the  liherly  of  asking  strongly  margined,  in  xvhirh  case  we  ; 
lion  for  .some  information  in  accord-  do  not  .see  why  yon  sliould  have  any  ' 
inrr  nil h  your  offer  through  C.K.  need  I'O  worry.  With  one  or  two  ex-  I 
;.H'.  Station,  t.hgt  is  perhaps  n  little  ceptinns  these  i.ssnes  are  all  in  the  \ 
■ml  nf  the  ordinary,  inasmuch  as  I  am  Inlying  zone  at  current  rn.arket  levels 


and  in  the  event 


the  future  (when  in  stocks}. 


over  a  perk-id.  The  amount  of  life 


I  favoral'ly  with  that  of  the  corrospoinl- 
dne  jieriod  of  last  year.  ( 'ompetition 
I  lias  been  Keen,  however,  and  it  is  not 
now  expected  that  earnings  for  the 
full  year  will  measure  up  tn  1323 


Some  year  nnd  n  hnlf  ago  I  piirehas-  ciiange  for  the  i>ettrr  in  market  con- 
\  rd  .some  Cnrling  Breieries  stock  at  ditions  they  should  come  back  quic.k- 
whal  then  wns  supposed  to  he  a  far-  l.v. 

i.yghle  prier.  to  leit  $28  per  share.  The  ♦  *  »  *  1 

last  quotation  that  /  could  find  was 


measure  up  tn  1323  J'’  Pt'c  share.  I  am  not  so 


Would  you  make  any  change,  in  ourl  in.surance  which  you  carry  is  an  e'>*-  standaixi.  although  they  are  likely  to  eoneenird  over  the  price  ns  it  map 


list,  if  so,  in.  'what  voy  ? 


standing  feature  of  your  investment 


H’r  have  around  $2,500  or  $,1,000  per  strnrtni-e.  It  being,  unfortunately, 
year  for  inivstme.n.t.  What  securities  comparatively  rare  for  the  average  in- 
or  class  of  securities  would  you  sug-  ve.stor  to  realize  that  life  insurance 


pert  for  future  investment  ? 


must  be  the  foundation  of  .any  well- 


f  carry  around  $30,000  life  tnsur-  inve.stment  acommt. 


aner  and  have  fico  small  children. 
Bonds. 

$1,800  5Cr  1343  Dom.  of  Canada. 
$4,100  1934  Dom.  of  Canada 


ill'  in  excess  of  ihosi'  for  1928. 

The  dircotors  have  pursued  a  (vin 
servntive  dividcnl  poliey,  dtshur.se- 
menf.s  on  the  c.-ipital  stork  being  at 
the  rate  of  $1.00  per  share.  As  this 
lopre.sents  less  tiian  2.3%  of  1323  per 


As  regard.s  the  surplus  which  you  o,„.ning.s.  it  will  be  .seen  that  th 


[  have  available  for  further  investment, 
the  prc.sent  juncture  appears  to  1k‘  an 
opportune  one  for  an  addition  to  your 


$3,000  b%  1334  C.  X.  R.  Dom.  Guaran-  \  common  stock  holdings. 


$1,000  8%  1343  Prov.  of  Out.  bonds 
$1,000  5%  1955  Bell  Telephone  of  Can¬ 
ada. 


that  Montreal  Tower  Is  not  repre.scnt- 
cd  among  those,  and  in  the  light  of 
thi.s  company’.s  dominating  position 
amongst  Canadian  junior  equities. 


ba.Iani  e  sheet  posit  ion  ha.s  been  bene- 
fiting  fp.iin  the  jilowing  back  into  sur¬ 
plus  nf  .a  large  proportion  cif  current 
earnings.  At  the  end  of  1323  the 
balance  sheet  of  the  company  showed 
current  av.sets  of  $1,348,138.  equal  to 
almost  five  times  current  liabilities. 


nppreeiate  again,  hut  have  received  no 
report  nf  stockholder  meeting,  no  fin- 
niieinl  sigtemrnt  of  niiu  .sort.  .1// 
other  sloi'k  com  pa  iiir.s  ihot  I  hare  now 
nr  piei  iously  held  .seeieritirs  of,  all  let 
us  know  how  the  of  fairs  of  the  com¬ 
pany  are  doing.  The  Toronto  Brew- 
inn.  Mount  Royal,  King  Kdwnrd,  .At- 
going  Steel,  .4.  T.  &  T.  .1.  T.  &  T.  R. 
Tel.  (’ll.,  every  one  submit  reports  at\ 
rrbuhtr  .stated  intervals.  Tbe  Carling  Co. 
must  lime  passed  the  dividend,  oil 
.fanunry  last.  1330,  as  I  rerrived  none.] 
.1  rc  llirif  still  ill  businr.ss  and  are  lhe\ 


$  500  51.4%  1952  United  Securities  Co.  oomhined  with  the  fact  that  the  stock  ^  ol  all  eneoicrnging  T—'-RCCUESTER. . inj’,’ ^ 

$3,000  6%  1959  Beauhamois  Power  lo  h(*  selling  at  bargain  lovel.'^  70. non  pharc.^  of  capital  .stock  out-  Cnrling  Rrouenes  pubiislied  its  fin-  |i,p  rmnnsnv  iifl*-  TirJr-'U- 

Corp.  on  o-day’s  market,  we  would  ,sugge,st  .  nncial  .statement  for  the  year  1329  in  given  rmea^ 

$  600  6^2%  1959  United  States  of  you  give  some  consideration  to  tJniirlmg  operations  this  year  have  March  of  this  jear,  and  apparently  |  ii  srems  likely  that  further  con- 

fhissccuntx.  been  maintained  at  a  high  level,  ami  lliere  must  have  lieen  an  oversight  sideration  will  tie  grantei  The  coin 

We  notice  that  all  your  .stock.s  .so  there  appears  to  he  little  indication  of  somewhere  in  that  you.  a  shareholder  pany  is  planning  an  exteii.sion  to  iLs 

far  are  dividend-payers,  but  if  >ou  are  any  imminent  falling  off  in  this  di-  of  the  ivimpany,  did  not  receive  a  bus  sy.steni  The  Idea  l.s  to  suduI 

nnlling  to  add  a  non-dividend  payer  to  I'ection.  The  principal  railroads  from  copy  of  this  report.  The  statement  nient  shirter  electric  car  route  *^-'t^ 

Per  the  list,  in  the  light  of  profit  jiolen-  which  an  important  portion  of  the  showed  that  the  company  had  experl-  i„|.^  servli-e  and  it  is  hoped  in  'thl. 

Share,  tialitie.s  over  a  r>criod.  ilie  stock  of  company's  Inusiness  is  derived  are  ex-  enced  a  bad  year,  profit  and  loss  ac-  ^v.iy  to  offset  the  los,3  in  tho  t 

Abitibi  Power  &  Paper  has  definite  pected  lo  Ixi  in  the  market  again  for  a  count  showing  a  net  loss  of  $52. 222-  ^vay  gusines!  durin''  the  nast 

$117.70  attractions  fix>m  a  long  term  point  of  suli.stantial  volume  of  oqniimiont  dur-  After  making  proyl.simi  for  deprecia-  so,  due  lo  the  growing  utte  of  Drlvat'" 

view.  The  paper  industry  has  been  jng  tlie  next  12  months  and  prospects  lion  amounting  to  $118,822,  operating  automobiles  '  '' 


Net  working  capital  at  $1,031.32.3  is  prospeel.s  of  an  advance  ,,1  a  later  da’r 
eqiiix  .'ilenf  tn  $13.00  a  slmre  on  the  bt  all  encoii'raging  ?—  ROCHESTER. 


this  security. 


Winnipeg  Electric.  I 

I  own  40  shares  of  Winnipeg  Elec-  | 
trie  outright,  uhieli  average  grouiul 
60.  The  stork  appears  to  be  sinking  ' 
sloiely.  Would  you  rrrnmmriid  a. 
switch  into  Cnna.da  Slenmships  pre-  ' 
ferred  or  Rrn::ilinn  Traeiion  f  j 

There  appears  a  repnrl  in  the  papers' 
that  Wiiniijieg  Elertrie  will  require: 
about  five  millions  to  pul  the  railway  '^ 
equipment  into  good  eondiligii.  M  be-re  \ 
lye  they  going  Ig  get  it  ?  ,j,S  1hey  \ 
eaiinot  raise  the  fares,  are  they  going] 
to  pass  the  dividend  ?—  RO'/.EE.  j 

We  see  no  reason  why  yon  .should  | 
switcti  from  your  Winnipeg  Klectric.  j 
tins  in  tlie  liglit  of  the  )irospects  for 
the  eomiiany  over  a  perK-id  of  years.  ! 

With  regard  to  the  traeiion  sitna- ' 
tion.  the  company  has  already  '.>een  I 
g-iven  a  measure  of  temporary  relief,  j 
an  i  It  .seems  likely  that  further  con- 


Railway  Company  Bonds 

The  important  railway  systems* of  this  continent 
are  engaged  in  a  bu-siness  that  cannot  he  dis¬ 
continued.  They  are  an  essential  part  of  the 
structure  of  modern  civilization.  Upon  them  and 
their  cfiicient  operation,  business  development 
within  the  borders  of  each  country  and  the 
expansion  of  export  trade,  do  in  great  measure 
depend.  Senior  obligations  of  sound  railway 
companies  accordingly  take  high  rank  among 
conservative  investment  securities.  They  yiidd 
dependable  income. 

The  National  City  Company  underwrites  and 
deals  in  all  classes  of  sound  investment  securities. 
We  shall  be  pleased,  on  request,  lo  submit 
specific  recommendations  for  investment  in  the 
high  grade  bonds  of  railway  companies.  Several 
such  securities  arc  alwax-s  to  be  fouxid  in  our 
regular  lists  of  offerings. 


The  National  City  Company 


I  Torli,  W«Uimf(on.  K«q  Fraontoo.  5^aftle,  I/Andrm.  Maiirb 

MtenUm*  G«aeT«,  Tokyo  and  mora  t(i*B  fifty  otkar  of  importance. 


8ik  Chaum  B.  GoaxxM,  o.f x* 
P.  E.  Mumn-n,  ex. 

Enew  U  PcAM 


sAdidsory  Board 
Bit  John  Arto 
A  J  B«own.  I.C. 
V  N  Tilut.  r  c. 


Lt.Obl.  HetyritT  MotaoM,  c  MX.«ua' 


WrtMOT  L.  Mattibve 

^Tm  Hoh.  j.  M  WiLcai 


$10,600  Invested  in  Bonds. 

Stocks^  Preferred. 

Total  P 

SharCsS  Cost  Sh 

i^hermn  Williams 

prrf . $2,942.50  $11 

15  C't7»t7.ffa  Cement  Co. 


pref .  1,426.00  95.0 

Common  Blocks. 

14  .tmer.  Trl  &  Tr/. .  .$2,327.74  $166.2 


95.06  for  somo  time,  ani  still  is,  operatinq:  in  Rcnoral  appt'ar  to  l)0  hrisrht. 


bus  Tho  idea  i.s  to  supple- j 

niont  shoi-tor  electric  car  routes  with  I 
liiis  .sprvlio  anil  it  fa  hopod  in  thi.s! 
way  to  off.sot  tho  Ioa.s  in  tho  tram- 1 
way  gu.iiinpss  during  tho  past  year  or  I 
so,  due  lo  the  groxving  u!5e  of  private' 
automobile.s.  i 


general  appear  to  lie  bri.ght.  profits  were  doxx  n  .sharply  for  the  year  „  js_  however  in  the  poxver  fieM  i 

At  current  levels  of  aroun-.1.  20.  the  at  $62,813.  as  ag.oln.st  $807,735  for  the  (hat  ,he  big  future  of  the  company  i 


under  un.sati.sfavlory  eondition.s,  Imt  .\t  current  level.s  of  aroun-.1.  20.  the  at  $62,813. 
with  the  groxving  cJoniinanee  of  the  stock  of  Ftobert  Mitchell  CXo.  offers  the  j  ear  1928. 


lies.  The  trend  of  imlustriailization  In 


50  Beil  Telephone  Co..  7,220.01  1 44.40 1  Uominioo  In  the  newsprint  field,  and  investor  a  yield  of  .3%,  and  on  tho  CVinditions  in  the  brexx-ing  industry  in  \ve.stern  Canada  h,a.s  within  the  i  st 

6  Royal  Bank  of  Can.  1,512.50  ,302.50  i  the  fact  that  this  basic  indii.stry  must  basis  of  the  a.s.set  x  aluc  .ond  earning.s,  Ontario  have  been  definitely  niisatis-  t^vo  year.s  receix  eel*  a  treniendoiis 

2  Ogilvic  Flour  Mills  712.46  356.23  come  back  lo  normal'  xvtien  demand  the  issue  appears  to  i'C  selling  at  bar-  factory  for  some  considcralile  time  petn.s,  and  xvith  the  Industrial  l<ex-el 


60  Imperial  Oil  Co.  ..  1,729.50 
25  Gen.  Motors  Corp.  .  2,222.75 
10  B.  C.  Poiocr  “A”..  578.00 

10  Domin.  Textile  Co.  751.77 


•28.82  has  caught  up  xvith  supply,  tlio  pres-  gain  levels. 
88.91  ent  juncture  when  apparently  the  ^ 

57.80  corner  ha.s  been  turned  and  improve-  Swifrli 
75.18  ment  from  noxv  on  seems  indicated 


ment.  its  connections  are  good  and  l  Pnrehnsc  the  following  : 


210  shares  invested  in  inx-c-stment  in  the  industry.  Abitibi. 

stocks . $21,423.23  one  of  the  largest  operators,  has  al- 

“SUBSCRIBER."  xvays  enjoycxl  high  grade  nianage- 
It  is  alxvay.s  refreshing  to  peruse  an  ment,  its  connections  are  good  and 
investment  list  such  as  yours.  This  costs  arc  low;  balance  .sheet  position 
in  the  light  of  the  evident  thought  remain-s  x-ery  strong;  and  it  is  expect- 
.and  intelligence  which  has  been  di-  cd  that  operations  for  the  current  year 
rooted  in  the  building  up  of  the  in-  will  rcsirit  in  a  healthy  margin  of  I 
xcstment  structure.  earnings  being  ax-ailal)le  on  the  com- j 


corner  nas  „een  iiirnea  ana  .niprove-  j  Common  Stocks, 

ment  from  noxv  on  seems  indicated  ...... 

xvould  app'car  an  opportune  one  for  an  '  swUehiug  from  Me- 

invc.stment  in  the  industry.  Abitibi.  I  preferred,  which  I  un¬ 


derstand  I 
S3,  icihieh 


noxv.  two  serious  influences  on  opera-  of.iiiont  Board  of  Manitoba  xvorking 
lions  of  the  various  companie.s  being  continnally  and  .successfully  for  the 
the  substantial  overcapacity  in  tbe  establi.shment  of  new  industries  in 
province  due  to  e.xiessive  eompettlion.  the  prairie  province,  the  demand  for 
and  the  pi-aetieal  crs.satkon  of  heer  ,K,xxe,.  i.oth  industrial  and  domestie  i.s 
.shipments  acros.s  the  l.order.  due  tn  g;, -owing  by  leaps  and  Ixiunds.  The 
the  xigilanee  nf  1  nited  States  Customs  company  has  a  zoning  agreement  xxdlh 


,  ‘  ,t  X  ^  .  _ _ 4.,?..  shipments  across  tho  border,  due  to 

/  can  sell  for  appronmately  ..  ...  #  i*  j  o.  *  * 

,,  7  »  /  1-  the  vi^i  anee  of  I  nited  States  C  ustoms 

^  uyivld  mean  a  loss  of  1<  ^  ...  „ 

fotlnv^-insr  lUf»  rxliarfinn  rvf  l>rn_ 


vestment  structure.  carninprs  being:  available  on  the  com- 1  outrinht  and  tcould 

we  xvould  say  at  the  out-set  that  mon  slock.  Another  attraction,  in  so  mg  rpproximateyl  the  same  dividend 
there  is  not  the  slightest  room  for  far  a.s  Abitilii  is  concerned  is  the  com-  ^  ,  ** 

critieisni  of  your  li.st  in  any  xvay,  the  pany’s  important  poxver  lioldings,  and  ’■i  '*  S/ 

balance  between  bonds,  senior  securi-  the  promise  of  substantial  earnings  in  con®  cia  i/ 


po'iiit.s.  and  purchase  the  following  ;  following  the  election  of  Tre-  the  Winnipeg  Hjylro.  wliic  h  has  xvork- , 

Xoranda,  International  Pete.  Bhaipi  “lO  ^uh.soquent  ed  out  very  successfully,  and  the  ab- I 

niciaii,  Massey-Ilarris,  MotUrcal  Power,  P^‘r>8r  of  legislation  by  the  (  anadlan  spnee  of  friction  lietxveen  the  private, 
kteel  of  Canada  Ipovernment  making  direct  shipments  power  comiiany  and  publiciv  oxvned  ' 

"  I  would  he  buying  these,  common  of  intoxicating  liquors  acro.ss  the  bor-  organizations  has  loen  a  feature  of! 
i  >  111.'  Tj  Si,  ..hc..,.,  uor  fom  Canada  illegal.  It  should  lie  rec'cnt  xears 


remembered  in  connection  xvith  On- 


recent  years. 

Winnii>eg  Klectric  should  also  bene- 


three  years  /  ivoiild  be  considerably 


in.I  common  stocks  being  exceed- 1  the  future  from  its  recently  formed  |  T.K(ilKEERS. 


ingl.X'  xvell  maintained,  and  the  indi-' power  subsidiarj-,  Ontario  Tower  Scr- 
x-idiial  securities  hax-ing  obvioii.sly  x’ice  O.3rporation,  l.imited. 


lario  breweries  that  they  are  furllier  fit  largely  in  the  future  from  its  sub-' 
handicapped  by  the  lack  of  ‘'heer  by  stantial  holdings  in  Manitoba  Toxver  ■ 
the  glass"  legislation  in  the  luoviiice.  and  Xorthwe.stern  Tower.  Both  of  I 
The  recent  merger  of  several  of  llu-  ihe.se  exompanies  are  producing  or  xxill  l 
larger  Ontario  brexvei-ies  should  result  produce,  a  Iiig  xolunie  of  energy  for 


Your  .sxvltching  from  |n  some  degree  of  improvement  in  Ihe  Lvhich  there  i.s  a  very  Important  po 


preferred  holdings  into  common  stocks 


STRONGER  THAN 
A  FIRST  MORTGAGE 


over-capacity  situation  in  tlie  pm- 
vince.  It  had  been  rumored  that  Car¬ 
lings  might  hecomo  a  unit  in  tlie 
Brewing  Corpoiation  consolidation,  but 
this  xxas  denied  by  officials  of  tho 
company.  There  slill  remains  a  pos¬ 
sibility,  of  course,  that  the  company 
may  enter  the  merger  at  some  future 
date. 

Officials  of  Carling  Breweries  have 


tential  demand. 

»  ¥  »  44 

Area  Mines. 

Would  you  kindly  let  me  know  any¬ 
thing  about  a  mine  called  ‘‘.Area,”  and 
leht're  it  is  situated  f — "X E.MO.” 

Area  Mines  xvas  formexl  and  spon¬ 
sored  by  interests  associated  xvith 
Amulet  Mlne.s.  The  company's  pro¬ 
perty  is  located  in  Ihe  Uouyn  district 


/announcing 

The  incorporation  of 

Stephen  Beck  &.  Co.  Ltd. 

Dealers  in  Investment  Securities 


231  St.  James  St.  W.,  Montreal 
Telephone  Marquette  1339 


Canadian  Institute  of  Finance 

EXCI-l’SIVKLY  IN  VKSTMKN'I’  NEC  I  IIITIES  AND  STOCK 
nilOKEItAOK  TRAIMNU 

A  highly  intensified  and  specialized  praetir.il  training  to  fit  students 
for  all  departments  of  .Stock  Brokerage  and  Investment  Houses. 
Statislieal  Besenrcli.  Analytical  ami  .Xdvisor.v  departments  of  Industrial 
('orporations  and  Tinanelal  1  nst it u t ion.s  geneially.  Home  study  xvitli 
both  theoretical  nnd  pructicnl  training  under  the  direct  stiperx'lslon 
of  the  Toronto  staff.  Time  required  to  complete  the  training  abo-iit 
six  months.  Services  of  a  highly  efficient  placement  department 
supplied  xvlthout  cltarge.  For  full  details  call  at 

UEGISTn.\irs  OFFICE,  605  C'anraurse  IHiIg.  Tel.  'WAverley  11182. 


date.  7^'''',  ,  a-ssociaictt  xv  n  indu.strial  conditions,  so  that  It  i.s  thi.s  unf.trttinato  spirit  of  un- 

Officiala  of  Carling  Brewerie.s  have  ,  ‘ h'"'  eonsidcralilo  care  sliottkl  lax  exercised  warranted  pe.ssimlsm  which  has  to  be, 

intimated  that  re.stilts  for  the  company  ^  ^  ®  n**  "the  <^‘(“'4sing  your  vehicles  for  common  .aiivl  apparently  lias  been  in  tho  pre.s- 

would  show  consid^‘rable  improvement  ijue  jec  an  r  r  g:  *  stock  investments  at  this  time.  The  ent  rase,  overeomo  in  order  that 

for  1929.  stating:  that  considerable  ^  4  ^  *a  .m  Public  utilities,  ns  a  prroup,  appear  to  husino.ss  may  apain  be  placed  on  a 


The  T.  Eaton  Realty 
Co.^  Limited 

First  Mortgage  5%  Bonds 
due  April  1,  1949 

Denominations:  $1,000, 
$500  and  $100 

Pricet  95.50  and  interest 
yielding  5.38% 


It  would  be  difficult  to  find  a 
more  amply  secured  investment  than  the 
first  mortgage  bonds  of  The  T.  Eaton 
Realty  Co.,  Limited. 

The  $12,000,000  bond  issue  is  a  first 
mortgage  on  over  $27,000,000  of  property, 
and  of  this  over  $14,000,000  is  land 
exclusive  of  buildings. 

In  addition,  the  mortgaged  properties 
provide  rentals  more  than  sufficient  to 
pay  all  interest  and  principal,  and  these 
rentals  are  a  direct  operating  charge  of 
The  T.  Eaton  Co.,  Limited. 

These  features  make  the  bonds  an  even 
stronger  security  than  a  first  mortgage 
and,  at  the  current  price  of  95.50,  they 
yield  5.38  per  cent. 


Domit^txon  Secubitxbs 

OQRFQRSnaN  UNITED 

27S  SL  James  Street,  Montreal 

TdepfcoMt  Harbour  2223 


blame  for  poor  rc.suJt.'t  in  1929  coukl 
be  laid  to  spoiled  brexv.s  at  the  plant. 

I  which  resulted  in  a  .serious  contrac¬ 
tion  in  sales  during  the  year.  Thi-s 
situation  has  since  been  rectified,  and 
it  is  understood  that  biuslness  has  been 
on  a  much  more  active  scale  since  the 
beginning  af  1930.  No  dix-idends  hax-e 


hopexi  that  the  Amulet  strike  would  attractiv. 

extend  into  Ihe  Area  pro,v.rty.  but  de- 

velopment  work  completed  on  the  lat-  ,h„  p, 

ter  has  evidently  given  no  indications 

of  xxommercial  mineralization.  ,hq  i, 

A  limited  amount  of  xx-ork  has  also  groups  should  benefit 
been  done  on  other  properties  of  the 
company,  but  so  far  xxithout  sticce.s.s.  ... 


been  paid  on  this  stock  .since  the  $2  Hopes  are  sti  retain  d  that  he  Amu- xvorth  consideration.  A  ues  which  have,  occurred  since  last 
distribution  made  in  January,  1929,  iPt  strike  will  PX'Pnn  Partial  list  from  xvhirh  you  might  fall.  There  is  no  question  of  a  panic 

and  any  early  resumption  of  dividends  a<'P“’'  a"d  apparently  airec  ors  na  e  choose  is:— Montreal  Poxver.  Shaxvini-  in  any  of  the  markel.s.  There  was  un¬ 
can  hardly  be  looked  for.  decide-s  to  axvait  developrnents  a  .  I  -  gj^„_  g„ebcc  Tower,  Southern  Canada  doiibtedly  a  panic  extending  over  a 

light  of  expected  improve-  Atnulet,  m  ‘“s  “'’P  Toxxer  and  Power  Ckirporatlon.  all  pub-  week’s  time  last  Uctober  and  Novem- 

the  brewing  industry  of  the  would  warrant  fur  her  da-  ],c  ,„iiities:  Steel  of  Canada,  Dominion  her  but  there  are  very  real  exddenoea 

in  general,  and  the  growing  'e'oPfnent  on  the  Area_  propertj.  Textile,  National  Brewerie.s,  Sherxvin-  of  a  definite  return  to  general  opUm- 

ig  enjoved  hv  the  company  it-  ^ comply  is  uniierstool  to  i  wiUiam.s.  Penmans,  and  Canadian  Car  l.sm  on  the  immediate  ouUook. 


l>e  the  ino.st  attracti\-o.  This  in  the  normal  basis- 

light  of  the  fact  that  a  temiMiary  ro-  If  n-al  e.state  values  have  been 
cession,  auclt  as  Ihe  pre.sent,  has  little,  tumbling,  if  is  liecau.se  the  ow-ners 
if  any  effect  upon  this  type  of  torn  haxe  been  situnpeded  into  throw-lng 
pany.  Among  the  Iniiistrials.  some  their  holding.s  op  a  inarKtt  when 
groups  should  benefit  largely  hy  the  there  are  few  nffors.  The  same  condi- 
tariff  policy  of  the  nexx-  Government,  tion  applies  in  the  ca.se  of  the  lecur- 
and  the  securities  of  some  of  these  rent  recessions  in  stock  market  val- 


In  the  light  of  expected  improve¬ 
ment  in  the  brewing  industry  of  the 
province  in  general,  and  the  groxving 
sales  being  enjoyed  h^•  the  company  it¬ 


self,  it  xx'oiild  appear  impolitic  fo  dis-  ''’‘‘'I  ^  P‘'’r«''red.  The  bond  market  hn-s  actually  been, 

pose  of  Carlings  stock  at  current  sac-  looking  around  ^r  oth  r  longer  range  point  of  vicxv.  more  especially  a.s  regards  the  high 

rifice  levels,  the  nio.st  recent  quota-  looking  pro^rties  xvhich  xvoul  paper  .stocks  appear  grain  l.s.sues,  very  strong  during  the 

tions  being  between  $2  and  $3  a  acquired  and  dex-eloped  with  pro-  xvorth  consideration.  The  newsprint  past  month  or  so.  In  the  past  week  the 
share.  In  view  of  your  high  pur-  oiise  of  succe.ss.  “  "o  industry  has  gone  through  a  difficult  .stock  market  ha.s  also  shown  marked 

chase  price,  you  have  very  little  more  ‘’"‘ook,  it  xvould  hardly  seem  go^  period,  with  the  leading  pixiducers  still  inipivivoment  ond  there  is  no  reason 
to  lose,  and  may  have  ntticli  to  gain,  Eood  shape,  striking  results  from  to  doubt  that  stocks  xvill  continue  to 

by  exerciising  a  little  patience  here  Bcneral  market  conditions  and  outstanding  economies  xvhich  have  strengthen. 

and  holding  for  possible  enhancement  poor  market  lor  ai -a  at  n.  jn.stituted  being  the  fact  that  Bii.sinoss  conditions,  ■whii#  admitted- 

in  value  over  a  moderate  period.  'l!”®',  ,  other  hand,  some  or  Abitibi  is  expected  to  show  a  surplus  ly  Ix-hind  those  for  1929,  have  been 

^  ^  8tock  is  Ixjing:  orieieu  to  >ou,  wo  applicablo  to  common  Ftocks  as  a  rc-  grencraJly  better  than  1928  and  a  nor- 

r  r\*  'J  A  D  believe  that  there  arc  more  attractive  current  year’s  ojieraUons.  mal  Improvement  in  most  directions 

CAC-UlVldena  Kates.  propositions  on  ihe  market  to-day.  t^bg  industry  is  not  yet  out  of  the  appears  likely  to  accrue  during  the 

As  a  4(M-6;fi*ri6er  fo  pour  valuable  *  woods,  but  there  are  indication.s  that  Jattcr  i>art  of  this  year  or  the  beffin- 

paper  I  would  trouble  you  for  a  bit  Time  to  Buy  Stocks.  the  worst  has  been  experienced,  and  1  ning  of  next.  Uox-oIutioilB  in  South 

of  informationa  Could  you  advise  me  looks  like  a  ijooil  time  to  pick  “''4‘.  from  now  onwards  some  improx*e-  -America  have,  of  course,  nothing  to 

the  date  of  divkicud  declarattoa  ap-  g.ome  good  common  stocks  for  future  ment.  even  if  slight,  for  the  next  year  do  with  us  here. 


Ex-Dividend  Rates. 

As  a  subscriber  to  your  valuable 
paper  I  would  trouble  you  for  a  bit 
of  informationa  Could  you  advise  me 
the  date  of  divkleitd  declaration  ap¬ 
proximately,  and  the  dale  uihich  I 
yviuld  have  to  be  on  the  hooks  as  a 
shareholder  to  participate  in  the  next 
dividciid  declared  by  the  following 


app>ecw.iion.  What  stocks  would  you  «*■  should  become  evident. 
reel)  nunc  lid  f — "J.  11’.’’  *  • 

The  consen.siis  of  informed  opinion  Don  t  Talk  Blue  Rui 

is  that  tho  security  markets  have  J  want  to  know  what  is  tu 


You  ask  xx'hat  ts  ahead  of  Canada, 
and  the  obvlou.s  ansxx'er  is  that  the 
outKiok  over  the  next  decade  is  for 
greater  general  pro.sperity  than  the 


Southern  Canada] 


shar(  holder  to  The  consen.siis  of  informed  opinion  Don’t  Talk  Blue  Ruin.  outKiok  over  the  next  decade  is  for 

dividend  declared  by  the  following  ^  tiecurity  markets  have  J  want  to  know  what  is  liappening  greater  general  pro-sperity  than  the 

stocks  .  ,,  ,,  ns  pretty  well  touched  bottom,  and  that  to  the  real  estate  holdings  tu  Tixronio  lyoniinlon  has  cx*er  enjoyed  In  Its  hls- 

Que^  Power,  houthein  Canada  vo-  and  Townships,  tory. 

1  ower  1  1v.  A.  covery  in  business  conditions  should  Stocks,  bonds,  shares,  real  estate  44  ♦  a  * 

Quebec  Power's  next  dividend  i.4  l>cgin  to  be  di.scounted  on  the  market,  arc  now  nulla  bona.  The  market  is _ _ _ ^  ^  _ 

payable  October  15lh  to  .‘diareholder.s  In  view  of  the  fact  that  tho  majority  in  a  panic.  Revolution  <ii  South  .Am-  M*^1j******j 

of  record  September  26th.  The  next  of  sound  industrial  and  public  utility  erica.  M’hnt  is  ahead  of  Canadaf  —  ^  _ -  ^ 

quarterly  dividend  on  Southern  Tan-  stocks  are  seling  at  eurent  levels  to  TAXPAYER.  j  lriWO»XO»** 

ada  Power  is  payalile  Nox’cmber  15th  give  the  investor  an  attractive  yield.  Your  attitude  is  that  which  very  of- j  -  X’*«*t**»S**t>l  fl'StMAaS 

to  ehai’cholders  of  rec.ord  October  3lrt.  a  purchase  to-day  for  a  hold  over  a  ten  In  a  time  of  temporary  depro.seion.  |  ull0  W  lIlttllLTHl 

You  would,  of  course,  have  to  be  hold-  moderate  period  is  definitely  indicated,  such  as  the  present,  brings  about  a  I  OAMAOA 

Ing  these  aecurltles  on  the  record  date  There  still  remain  some  adverse  in-  real  and  sometimes  extended  reces- 1 

to  participate  in  the  dividends.  fluenccs  with  regard  to  general  busi-  slon  in  business. 


lnwe«^o«** 

Che  financial  Cfmes 
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NEWS  OF  NEW  YORK  STOCKS 


WHITNEY  BLAMES 
OVER-PRODUCTION 
FOR  DEPRESSION 

Exchange  President  Discusses 
Various  Phases  of  Busi¬ 
ness  Slump 

BEGAN  IN  MAY,  1929 

Sew  York. — Richard  WTiltner.  pro- 


Pcnn  R.  R.  2nd  Quarter 

Net  Equals  $1.43  Share 

Albany, —  Pennsylvania  Railroad 
Co.  in  report  ^lled  with  New  York 
State  Public  Service  Commission, 
for  quarter  ended  June  30,  1930, 
shows  net  Income  of  $18,527,229  af¬ 
ter  taxes  and  charges,  equivalent  to 
$1.43  a  share  (par  $50)  on  12,955,- 
448  shares  of  stock.  Thi.s  compares 
with  net  income  of  $27,758,029  or 
$2.46  a  share,  on  11,250,879  shares  in 
second  quarter  of  1929. 

Net  Income  for  six  months  ended 
June  30,  19.30,  was  $29,976,895  after 


U.S.  BUSINESS 
SHOWING  SIGNS 
OF  ADVANCEMENT 

Steel  Production,  Car  Loadings 
and  Bank  Clearings  All 
Move  Up 


I  Limited,  and  oif  the  MacKinnon 
Steel  Corporation,  limited. 

He  is  treasurer  of  the  Montreal 
General  Hospital  and  a  member  of 
the  Montreal  Board  of  Trade. 

OGIL»ECLMS  i 
$5  CASJI  BONUS! 

Compares  With  $17  Last  Year 
— No  Surprise  in  View  of 
Elxisting  Conditions 


_ _  Directors  of  Ogilvie  Flour  Mills 

MONEY  WAS  EASY  ennounced  the  declaration  of  the 

'  -  regular  quarterly  dividend  of  $2  per 

New  York.— SUtns  of  moderate  share  for  the  quarter  ended  August 


1  j  «  4V  V  v-  1  c.  vr'  and  eharges.  equal  to  $2.31  .a  progress  were  furnished  last  week  31.  1930,  plus  a  bonus  of  $5  per  share 

sldent  of  the  New  lorK  btocK  £.x-  share,  on  12.9.55.448  share.s.  compar-  the  production  figures  for  the  |  on  the  common  stock  of  the  corn- 
change.  in  an  address  on  "Trade  De-  ing  with  $4(1,255,585  or  $3.57  a  share,  steel  indu.stry  and  by  a  small  gain  pany.  The  dividend  and  bonus  are 
pressiona  and  Stock  Panics’’  before  on  11,250,879  shares  in  first  half  of  carloaditigs.  Bank  clearings  j  payable  on  October  1  to  shareholders 
more  than  600  members  of  the  Mer-  1929.  were  slightly  larger  than  in  the  of  record  September  13. 

chants’  Association  of  New  York  at  a - - — •  preceding  week,  although  33.9  per  |  The  bonus  .hist  declared  compares 

luncheon  at  the  Hotel  Aator,  denied  AIKc  CVinlmora  Cn  I  cent  less  than  in  the  corresponding  {  with  $17  per  share  paid  last  year,  and 


more  than  600  members  of  the  Mer-  1929. 

chants’  Association  of  New  York  at  a  - 

luncheon  at  the  Hotel  Aator,  denied  Allis-Chalmers  Co. 
that  the  stock  crash  last  fall  was  the  .  .  ..||  ,  ^ 

cause  of  the  present  business  de-  Unruled  L 

presslon.  Mr.  Whitney  maintained  - 

that  the  business  slump  was  duo  to  Milwaukee. —  Allls-Ch 


Liiis-v^iiainic  s  '  week  of  last  year.  Sentiment  con- j  $15  per  share  In  1928-  A  bonus  of 

Unfilled  Orders  Off  tinned  to  improve  and  this  was  re- |  $10  per  share  was  paid  on  October 

_  fleeted  in  a  strong  stock  market,  jl,  1927,  and  one  of  $5  in  1926  and 

Milwaukee.—  Allis-Chalmers  Man-  culminating  at  the  close  of  the  week  i  one  of  $3  in  1925. 


a  long  i>6r1od  of  over-production,  ac- '  ufacturlng  <  0.  reports  oinifllled  or-  in  stocks  breaking  through  the  liish  :  In  the  light  of  the  gcain  situation 
oompanled  by  an  artificlallv  stlmu-  decs  as  of  September  1  at  $16,217,-  points  reached  in  Jtil.v.  lilxpccta-  of  the  past  year,  the  action  of  the 

lated  high  price  level  for  commodl-  noo  as  compared  with  orders  on  the  tion  of  more  tangible  evidences  of  a  |  board  in  reducing  the  bonus  wiil  faii 

tiea  books  August  1  of  $16,699,000,  a  de-  pick-up  In  busine=s  ha.s  become  to  come  as  a  siirpri.se,  and  has  been 

"To  attribute  business  depressions  dine  of  approximately  $480,000  in  widc^nresd  in  tlm  financial  districts  ;  quite  completely  fore.shadowed  by  j 

to  stock  market  panics  Is  to. place  the  last  thirty  days.  This  is  much  j  According  to  Iron  Age,  tho  L.j® 

the  cart  before  the  horse,"  said  Mr.  less  than  decline  reported  for  the  i  us  a  whole  ^  I  ^  i 

tV’Tiltney,  "for  in  reality  stock  panics  month  of  July  when  the  drop  in  im-  P*'*'  cent,  capacity  la.st  week,  w  i  closed  at  .  which  Ihe  | 

.n  r.fW  tbnn  .n.  onuse  nf  filled  order.,  was  almost  $1,200,000.  Compared  with  54  per  cent,  in  the  years  Iow-._and  contrasts  with  the. 


are  an  effect  rather  than  a  cause  of  filled  orders  was  almost  $1,200,000, 
trade  depressions.’’  the  total  on  July  1  being  $17,833,000. 


the  total  on  Tulv  1  belnir  $17’833'nooi  Preceding  week  and  52  per  cent,  tlie  I  high  for  1930  of  400.  created  on  Jan- 
t  .nin  week  before  that.  The  reviews  of  I  nary  23.  Last  year,  the  stock  achiev- 


chlnleSJeTou?  tfe“?ecS;  n  J?\ry^rnt’’h^';,f%^ryrar’’’a'?d  IndLtry  w  re  >^ore  optimist^  ^J^a^Peak  for  al.  time  at  650  on  Feh-* 

in  business  production  which  had  reached  a  peak  for  unfilled  orders  “d  repot 

started  in  May,  was  in  full  swing  in  ’V'';' Car  loadings  for  the  week  ended  etock  mu.st  be  regarded  as  reflecting 
.Tuly.  hut  that  In  the  absence  of  declines  for  the  ast  tw-o  months,  new  totalled  940  049  an  in-  not  only  the  adverse  grain  situation, 

prompt  statistical  informatlon-a  business  not  being  suDficient  to  re-  {y^fi  'Ver  the  previous  hut  also  in  an  important  measure 

need  long  felt  by  the  Stock  Exchange  place  orders  be  ng  wor^^^^^^^  week  hut  197.000  under  the  covres-  the  general  decline  In  security 

— security  prices  did  not  begin  to  re-  January  1  total  of  unBlled  busi-  Building  values  on  the  stock  exchange,  be- 

flec.t  that  decline  until  October,  when  ness  was  $12,872,000.  so  that  the  net  '  ,  renorted  to  the  F  W  cause  of  the  important  holdings  by 

suddenly  the  bottom  dropped  out  of  gain  in  new  business  ^he  fir^  Corporation  showed  a  daily  Ogilvie  of  leading  securities. 

the  market.  eight  months  of  1930  was  between  .v,-  i,,*  August  - -  - 

Mr.  UUltney  admitted  that  while  W.OOO  OOO  and  $4,000,000,  or  approx-  $9,660,986.  the  smallest  since  Jan-  rDmCATrMr  TA 
hull  markets  of  the  past  may  have  Imately  26%.  uary  I  K r  ||\f  1 1  ||vl.  I  II 

diverted  the  flow  of  capital  from  - - - — - -  Electrical  production  totalled  L-  VllliVUVlIlIU  UV.  I 

legitimate  local  business,  such  was  American  Can  rroflt  664.043.000  kilowatt  hour,  a.galnst  rVTrMHP  FlI  1 11T ! 

not  true  of  the  stock  market  of  last  *,  ,  q^q  I  .vpIs  1.675.757.000  in  the  preceding  week  ft  A  I  Kill tLAW  I  ^ 

year,  except  Insofar  as  the  enthusl-  L.evei8  1,738,812,000  in  the  last  week  of  iJ/llLllli/U  1  Linil  I 

asm  for  stock  curtailed  the  bond  -  August  1929  - 

market  and  adversely  affected  a  few  -New  ■York.--Notwlthatandlng  gen-  failures  issued  last  Vancouver  Subsidiary  Dom.  Tar 

industries  which  were  In  the  habit  eral  business  depression  and  recent  embraced  only  five  business  Increa^nfr  Canarkv 

of  financing  themselves  by  bond  damage  to  crops,  resulting  from  the  incr^ng  ^paoty 

Issues.  drought,  American  Can  Ca  s  plants  ehowed  a  total  of  336,  com-  CenL 

He  pointed  out  that  the  investors  are  operating  at  a  rate  which  Indl-  pared  with  300  in  the  corresponding  - - 

of  the  country  through  euhscrlptlon  cates  that,  earnings  for  the  current  L.pp,t  of  last  vear  T^nlo  Bar^  The  rinaacini  Timet 

to  rights  last  year  paid  $2,618,000,-  year  should  either  equal  or  show  |  Reports  bv' telegraph  from  the  va- '  ^^Pausion  Is  undemay 

000  to  corporations  listed  on  the  only  a  alight  falling  off  frfom  the  |  ^lou 3  Federal  Reserve  districts  toiv  \  ancouver  plant  of  the 

New  York  Stock  Exchange.  In  addl-  record  figure  of  $22,734,802,  or_$8.02  -phe  New  York  Times  indicate  some  ! 

t.lon  corporations  not  listed  obtained  s,  share  reported  for  the  2,473,998  (mprovement  on  the  whole  and  gen-  1 '  *  11  j  ^  ”  1’  Jb® 

large  sums.  common  shares  In  1929.  erally  express  expectations  of  a  ‘"J!."”'’"  rapacity  among  the 

"Certainly  business  corporations  A  few  weeks  ago.  Incomplete  re-  pick.up  jp  business  in  the  Autumn,  T  ^  creosoting  units 

to-day  are  in  a  sounder  financial  con-  ports  on  the  damage  to  crops  cans-  Money  market  conditions  were 

dltlon  than  they  were  during  anv  ed  temporary  suspensions  In  sped-  easy,  despite  the  added  burden  of  ,  Mnnfrpsi,  wbicb  in  turn 

prior  period  of  depression  "  said  Dir,  ficatlons  for  tin  plate,  the  product  first -of -the -month  disbursements  I?,  by  Dominion  Tar  and  • 

Whitney.  «fied  in  the  manufacture  of  tin  con-  and  demands  for  currency  for  the  '  of  which  arei 

"As  far  as  the  United  States  Is  tainers.  In  the  past  week  or  two  holiday.  1  widely  held  througbout  f  anada.  , 

concerned,  no  actual  shortage  of  ere-  the  company  has  been  specifying  - -  The  capacity  of  the  North  \  ancou- , 

dit  or  capital  really  developed  last  heavily  for  tin  plate,  for  recent  ap-  o  I  nor  r^onf^  I 

year.  The  actual  problem,  as  far  as  praisals  of  the  orop  situation  Indl-  &  Maine  Eam  per  cent.  It  I0  explained  by  George  | 

credit  as  a  whole  was  concerned,  was  that  while  the  damage  has  been  29  Cents’  On  Common  !  Herrmann,  vice-president  and  i 


Increasing  Capacity 
50  Per  Cent 


largest  cylinder  capacity  among  the 
fourteen  Canadian  creosoting  units  I 
associated  with  Canada  Creosoting  i 


BOTTLED  IN  SCOTLAND  i 

BY 

JOHN  HAIG  &  CO.,  LTD.  j 


Khn’mICo^ 


■uiG  stiCoim 

MSamNfM' 

>LD 

ilSJiiua  scOTCM-wMi*!!!^ 


*  C  4  ma<6  ^ 


TTie  wliisky  you  Jrtnic  ♦ . .  Is 
it  passaUcy  or  is  it  perfect?  Is 
it— just  wliislcy?  It  sfiould 

^  WHISKY 


jio  finer  Tvhisky  goes  into  any  bottle 


ESTABLISHED  SINCE  t«i7 


credit  as  a  whole  was  concerned,  was  eate  that  while  the  damage  has  been  29  Cents’  On  Common  !  ^  .  i 

with  the  disposition  of  a  surplus.  As  severe  in  some  localities,  in  other  _  1 manager,  that  capacity  to 

we  know,  a  great  deal  of  surplus  ere-  dlstricta  saUsfactory  progress  is  re-  Roston.-Boston  &  Maine  Rail-  I  J?  "normal  Mm  "of  hu'l^ness  Mut ' 

dit  went  into  seenrity  loans.  It  Ported  and  the  nationwide  charac-  road’s  net  Incomes  of  $459,963  for  normal  run  of  busness  but  | 

mlgh.t  of  course,  be  argued  that  bet-  ter  of  American  Can’s  operations  ,7n]y  .^^as  equivalent,  after  allow- ' 

ter  use  of  this  surplus  of  credit  wlU  absorb  deficiencies  without  sub-  a,nce  for  dividend  requirements  on' 

could  have  been  found,  but  we  must  stantlal  loss  in  earnings  for  stock-  ^ll  classes  of  preferred  stock,  to 

remember  that  the  Inorease  in  brok-  holders.  approximately  29  cents  a  share  on 

erage  loans  from  January  1,  3929,  to  ,  306,051  common  shares.  Seven  1  .. 

the  highest  point  that  was  reached,  CurtlSS-Wnght  Reports  months'  net  Income  of  $2,897.655. ; 

which  was  on  October  1,  1929,  was  Ki_|.  i  _£  oei  cei  which  was  a  decrease  of  $670,259.  or  1 

$2.110, 000,900,  and  as  I  have  already  *  **  vOfO  1  "L  18.7  per  cent,  from' th«?  correspon'd- 

polnted  out  tho  sums  actually  re-  _ ^ _ _  .  .  .  ing  period  of  1929.  was  equal  to  $1.23  , 

reived  hy  the  corporations,  substan- 


The  capacity  of  the  North  Vancou-  .  1  ^ 

ver  plant  is  being  inerea.spd  by  50 !  n*''!  siiffirient  to  provide  for  peak  will  shortly  he  available  the  com- j  around  in  tank  ships  from  Svcine), 
per  cent.  It  1?  expla.1ned  by  George  |  I'^ods.  The  extensions  now  in  pro-  pany  will  be  able  to  secure  its  sup-iN.S. 

E.  Herrmann,  vice-president  and  i  P’^ess  will  make  it  possible  to  handle  pUpg  nf  nil  entirely  within  the  Do- 

general  manager,  that  capacity  to  ’  a”  local  business  promptly,  he  n,(n(on.  Creosote  Oil  will  be  purchas-  ^ ^ 

date  has  been  adequate  to  take  care  Pelnla  out.  edfrom  the  Dominion  Tar  and  | 

of  the  normal  run  of  business  but  |  With  the  additional  tankage  which  Chemiral  fAmpany  and  brought  . 


and  able  fo  bii.v  iiivesfnient  seoiirl- 
ties. 


New  York.  --  The  Chirtlss-Wrlght  ^  ahare  of  common. 


tially  during  the  same,  period  Corporatlon  Manufacturers  of  Aero-  While  this  does  not  show  proper- ' 

through  tho  IssTianoe  of  rights  to  ^5*^1  tlonate  dividend  requirements  on 

subscribe,  exceeded  this  figure  by  »6,S51, 661  for  the  six  months  ended  common  earned  for  the  period. 

,  more  than  half  a  billion  dollars.  dividend  rate  being  $4  a  year. 

"If  the  stock  market  did  not  cause  estimates  now  are  that  the  road  will . 

the  trade  depression.  It  Is  clear  that  I’®''®  fnlly  caught  up  In  October, 

the  stock  market  cannot  cure  It.  Ih®  l»®t  two  months  of  the, 

.  Many  people  etlll  seem  to  believe  Aeroplane  and  Motor  Com-  something  to  spare.  I 

cMt  Net  manufacturing  loss  for  the  “  '  j 

business.  ^  present  period  In  pjjj  months  of  this  year  was  I  Postal  Telegraph  Six 

$1,850,050;  airports  and  service  sub-  nyi  .?  ^  .  d><3iy|Qoi' 

^  sldlary  losses  aggregated  $1,679,819:  Months  Net  $314,821; 

jnust  be  con-  and  Investory  adjustments,  develop-  j 

that  ^slnera  has  turned  the  ment  losses;  etc.,  amounted  to  $2.-  New  3'ork.— Report  of  Postal  Tele- 1 

^  ^  f  present  de-  031.307.  The  net  loss  of  $5,351,661  graph  &  Cable  Corp.  and  associated  i 

arrived  at  after  crediting  other  companies,  for  six  months  ended  j 

activity  of  our  people.  Income  and  making  other  minor  ad-  June  30,  1930.  shows  net  profit  of! 

Justmenta.  $314,821  after  taxes,  depreciation,  | 

V  were  last  year.  The  balance  sheet  on  June  30.  charge.s  of  associated  companies  and, 

'  showed  current  assets  of  $15,781,752.  interc.st,  equivalent  to  $1.03  a  share 

condition,  and  against  current  liabilities  of  $4,759,-  on  305.295  shares  of  7%  preferred  ! 

1^®  f  unDlled  orders  on  the  same  stock.  This  compares  with  $1,233,691 

r-raAH  4?  oK  ®'“^®®*  development,  date  were  valued  at  more  than  $14..  or  $4.04  a  share  on  304.950  shares  j 

"Wffh  660.000.  Richard  F.  Hoyt,  chairman  of  preferred  stock  in  first  halt  ofj 

•  onitio.  4°^  ^^®  said  in  a  statement  to  1929.  All  the  common  stock  is  I 

I  *  JS.  i  .  ««  nM  b.v  TclephoDO  & ' 


While  this  does  not  show  propor- ; 


year  will  show  something  fo  spare. 


ment  losses;  etc.,  amounted  to  $2.-  New  3'ork. — Report  of  Postal  Tele- 1 
031.307.  The  net  loss  of  $5,351,661  graph  &  Cable  Corp.  and  associated  i 
was  arrived  at  after  crediting  other  companies,  for  six  months  ended  j 
Income  and  making  other  minor  ad-  June  30,  1930,  shows  net  profit  of  I 
Justmenta.  $314,821  after  taxes,  depreciation,  | 

The  balance  sheet  on  June  30,  charge.s  of  associated  companies  and  , 


'  ^  9  N  / 

,-,*5 -■  ■'ji-rit,  ■■b- 


>'».  . 


iiiiiiii' 


i  ofttA  "■  Stockholders:  owned  by  International  Telephone  &' 

deflaUon  of  commodity  '‘v\Tine  it  is  realized  that  this  Is  a  Telegraph  Co. 

What  ^  <’‘s®PP®'ntlng  period  In  the  aviation  uNet  profit  for  the  June  quarter ' 

«®^®«heless  look  for-  .^as  $171,438  after  above  charges' 

'fld^e1n^^^^tureV/nn^  ^00,^4^^^^  aviation  with  equal  to  56  cents  a  share  on  305,295  | 

.uarace  in  the  future  of  our  country,  every  confidence." 


"We  all  know  that  the  present  ^ _ ! _ 

period  cannot  long  endure;  yet,  in-  ru-i  •  I 

divldually,  many  of  us  are  heslstant  *^I*CtriC  AutO-Llte 
and  wish  to  wait  until  others  have  Earns  $( 

had  the  courage  to  take  the  Inltla-  Vn-v  _  Tri-pt 

tlve.  I  am  confident,  if  the  mem-  ta  JlrTTinl,  r.r 


Vwl  T  ,r  *  4 4  New  3’ork.  -  Electric  Auto-Lite 

w-  of  confident  if  the  mem-  co.  earnings  for  the  quarter  ended 
nfLw  Association  September  30.^  1930,  will  approxim- 


shares  of  preferred,  comparing:  with 

- -  $143,383  or  46  cents  a  share  on  305.- ' 

lutO-Lite  205  shares  of  preferred  in  preceding  I 

Earns  $6  Dividend  ;r.ms'."‘’p;.^'eV;rr/ha’;eY ! 

..  Electric  Auto-Lite  quarter  of  previous  year. 


‘gan^failolrof  ®®mmon  share,  bringing  CurtisS  Aeroplane  2nd 

out  the  coimtry  will  "put^^thelr  ”th*  months  Quarter  LoSS  $138,061 

shoulders  to  the  wheel,  that  the  per.  ""Ve?,  ^  f  7  _ 

‘  iod  of  hesitation  win  be  measurably  4.=^  ^  u  ^'rlnnir^mAnt  ^'®'”'  Vork.— G^urtlss  Aeroplane  & 

I  shortened  and  the  re-establishment  on  4v,o^  Zl  Motor  Company  reports  for  June 

of  prosperity  in  the  United  States  firL.  .,1?^  !y^,!r,yi?  ^  ^  quarter  net  loss  of  $133,061  after 


will  become  an  accomplished  fact.”  charge-s,  compared  with  net  loss  of 

Mr.  •Whitney  pointed  out  that  the  I^ryin^  4-nr  th^4f  rTr=t  ei'^ht  ‘h®  Preceding  quarter  and 

s^den  and  unexpected  stock  mar-  „  rltimn?}  nf  Sin  I  n®^ ‘Profit  In  the  second  quarter  1929 

ket  panic  last  fall  was  the  first  in-  conservative  cistlmate  of  Sep- ,  j,  or  $1.98  a  share  on 

(licatifvn  to  manv  -nenniA  nf  4>in  Vnivi.  temner  results.  o,n  nr,.  _  _4_ _ .v.> _ i  1 _ 


rharge.s,  compared  with  net  loss  of 
$61,449  the  preceding  quarter  and  I 


ket  panic  last  fall  was  the  first  in-  conservative  ciitlmate  ot  hep-  $692,506.  or  $1.98  a  share  on 

'  dlcatlon  to  many  people  of  the  bu.si-  rcsult-s  348  895  shares;  six  months’  net  loss 

ness  depression  that  had  started  In  9  .  ^  *^r®  Ogures  July  ^as  $199,510  after  charges.  In  the 

I  4  «rst  half  of  1929  net  profit,  Includ- 

The  speaker  then  referred  to  the  approxim-  ^  53^3  30,  ^ 

trend  of  commodity  prices,  spoke  of  a tcly  $.350,000  for  .Tuly  the  low-as  .^^urities,  was  $1,078,743,  equal  to 
the  high  levels  that  had  been  arti-  month  of  the  year  and  double  that  ^  -Sam 


i. 

J  1-  •  .N  4, 


^  L*.  V  4 


^  '"'1 

'  ‘  -'<-'4  ‘-u  r-'v'-',' 


rin  =  nV  44,.,. -n.  T.,!,-  348,895  shares;  six  months’  net  loss! 

On  basis  of  these  figures  July  ^as  $199,510  after  charges.  In  the 

«rst  half  of  1929  net  profit.  Includ- 


the  high  levels  that  had  been  arti-  month  of  the  year  and  double  that 
fieially  maintained  up  to  and  Imme-  figure  'for  August.  .September  rc- 

diately  after  the  .stork  rrasl^  and  skulls  probably  w  ill  equal  or  exceed ,  .  i  »  .  • 

added:  the  August  showing.  Tliis  would  Wngnt  Aeronautical 

"As  subsequent  events  have  shown,  bring  net  for  the  third  quarter  4)f  |  ^^4  I  ^co  81$ 


seeurities,  was  $1,078,743,  equal  to  I 
$3.09  a  share.  I 


"As  subsequent  events  have  shown,  bring  net  for  the  third  quarter  4)f  lots  ' 

our  recent  depression  would  have  the  current  year  to  around  $1,700,-  *■  *-’'^**  «pc«Jv/,ooo  | 

been  lessened  had  commodity  prices  000  before  taxes  and  siindr.v  <han-  “ 

during  these  year.s  declineri  more  ges.  Liberal  estiniales  for  such  ,  New  1  nrk.  \V'’right  Aeronautlral 
steadily  than  they  artiially  did.”  rharges  and  provision  for  taxes  and  Corporation  repnrt.s  for  .tunc  qu.sr- 


The  Flnaneial  Times  rearhes  a  minlninm  balance  of  .fi.ioo.nod  ror  '‘""’".‘2'  ! >11 

class  nf  people  wlm  are  interested  the  common  for  the  period  or  up-  '381, So"  in  the  preceding  quarter 
and  able  to  buy  investment  seciiri.  ward  of  $1..50  a  share  on  926.515  c*  profit  of  $820.,572,  equal 
lies.  share.s  outstanding.  .a  share  on  6'O0.000  no  par 


preferred  dividends  would  leave  a 
minimum  balance  of  $1,400,000  for 


ter  net  loss  nf  $889,388,  after 
rharges.  compared  with  net  loss  nf 


“The  Worid.'s  Favorite” 


LOUIS  ROEDERER 

chaMpaghe: 

Sold  by  all  leading  Clubs  and  Hotels 


to  $1,36  .a  share  on  6’O0.000  no  par' 
shares,  in  the  June  quarter  of  1929.  j 
Six  mnnth.s’  net  los.s  was  $1,274,215.  | 
contrasted  with  a  net  profit  of  $1,-1 
3iri.4ii7,  or  $2.25  a  share,  in  tlie  first  I 
half  of  ,1929.  ,  j 

m:\v  iHitKi  tok  i;i.Krn;i).  i 

•l.imc.s  T.  McCall,  of  .Montreal,  was  I 
elected  a  directoi'  4)f  The  Ro.vall 
Trust  Company  at  a  meeting  of  the! 
hoard  4)f  directors  held  this  week.  | 

-Mr.  .McCall  is  president  of  I»nim-| 
mond,  McCall  &  <  0..  Limited,  iron 
and  steel  merchants,  vvhicli  hoj 
founded  in  1881,  with  the  late  Geo.  i 
F.  Drummond.  He  is  also  a  direc-j 
tor  of  the  Canada  Iron  Foundries, 


How  excited  —  and  how  happy  —  she  was  the 
first  time  she  heard  her  son’s  voice  come  over  the 
telephone  from  a  distant  city.  Talking  with  him 
was  as  easy  as  though  he  were  in  the  same  room. 
It  was  something  to  remember  and  to  cherish  for 
(days  afterwards. 

And  how  much  happier  she  has  become,  because 
Fred  comes  home  by  telephone  now  every  week. 
He  calls  her  every  Sunday  evening  at  eight-thirty. 
It  is  an  hour  she  waits  for  and  looks  forward  to 
all  week  long.  It  brightens  days  that  had  become 
a  bit  empty  and  lonely  with  the  family  scattered. 

Fred  is  happier,  too.  For  the  price  of  a  movie 
he  gets  something  no  money  can  measure  —  his 
mother’s  voice  —  a  touch  of  home.  It’s  a  fine 
way  to  start  a  new  week’s  work. 


Evening  rates  on  ** Anyone'* 

( station-to-station)  calls  now 
begin  at  7  p.m.  Night  rates 
begin  at  8.30  p.m.  Just  give 
"Long  Distance”  the  num- 
her  you  want — it  speeds  up 
the  service.  If  you  don't 
know  the  distant  number, 
"Information”  will  look  ii 
up  for  you. 

F.  G.  WEBBER, 

-  Manager, 


September  12,  1930 
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Adelaide  04dt 

11  Jordan  Street  Toronto 


SINCLAIR  VENCL 
MARY  SUDK 

and 

all  other 
Oil  Royalty 
acreage 

Bmght  —  Sold 

Tioordttni 

IS  C.P.R.  BU>0..  I 

TONOE  «  KINO  8T8.,  TOBONTO 
B.  T.  RIordan, 

Member  Montreal  Curb. 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Pro^ams 

C23  Insurance  EzchanRe  Bldtf. 
MONTREAL 


il 


NEWS  OF  MINING  AND  OIL  SECURITIES 


VENTURES HEAD  New  Dome  Mine  Mill  Under  Construction 

IS  OPTIMISTIC 
ON  BASE  METALS 

Thayer  Lindaley  Foliowing  Ex- 1 
tensive  Survey.  Expresses  Sat¬ 
isfaction  Over  Work 

NEW  OPEMISKA  DEAL 

Journey  Encompassed  Arctic  Cir¬ 
cle,  Great  Slave  Lake,  North¬ 
ern  Quebec  and  Several  Other 
Camps 

Thayer  Llndsley,  head  of  the  or¬ 
ganization  bearing  his  name  which 
controls  several  prominent  Canadian 
mining  propositions,  has  just  com¬ 
pleted  a  rather  extensive  survey  of 
the  various  properties.  His  jour¬ 
neys  took  him  beyond  the  Arctic 
Circle,  where  Dominion  Explorers 

has  copper  showings,  to  Great  Slave  . 

Lake  for  a  look  at  the  big  lead-zinc  above  photo  is  an  excellent  are  ail  up,  so  that  now  the  structure  merly  used  being  replaced  by  flota- 

property.  Northern  Quebec  and  other  view  of  the  new  mill  being  erected  is  almost  all  covered-  The  mill,  ejtpected  confidently  that 

camps.  '  at  the  Dome,  replacing  that  destroy-  which  Is  of  1,500  tons  daily  capacity,  opera- 

is'^elT^satisfi^d^  wUh  developments  ,  The  ZstSn^of  ‘this  new  mill 


hrthur  E.  MnyseymuiCa. 


•OUNOIBWOA 


STOCKS  —  BONDS 

Orders  executed  on  all  exchanges 


DIRECT  PRIVATE  WIRES 


130  St.  James  Street,  Montreal.  HArbour  1106 


WEST  DOME  METALS 

LIMITED 

OF  NOVA  SCOTIA 


The  above  photo  Is  an  excellent  [are  ail  up,  so  that  now  the  structure  |  merly  used  being  replaced  by  flota- 


10  St.  James  St.  West 


MONTREAL.  P.  Q. 


The  construction  of  this  new  mill 


at  the  various  properties  and  is  also 
quite  optimistic  in  regard  to  the 
prices  of  base  metals,  in  which  his 
various  companies  are  interested. 

"No  ore  bodies  of  major  import¬ 
ance  have  been  disclosed  so  far  in 
the  Great  Bear  I^ake  section,”  Mr. 
Lindsley  said.  “However,”  he  con¬ 
tinued.  ‘T  consider  geological  con¬ 
ditions  are  decidedly  interesting,  and 
I  expect  that  further  work  will  open 
up  good  bodies  of  ore. 

"The  outstanding  feature  of  this 
area  is  the  extraordinary  size  and 
length  of  the  lodes  of  quartz  and 
silicifled  country  rock.  There  Is 
one  belt  of  these  lodes  that  can 
clearly  be  followed  from  the  air  for 
a  distance  of  40  miles.  It  Is  north¬ 
east  of  our  camp  on  Hunter  Bay. 


MINING  INSTITUTE  j 
MEET.  IN  NORTH  ! 
DECIDED  SUCCESS' 


Mining  and  Oil  Briefs 


vindal  Mining  Laws 
RETURN  TO  SOLID  BASIS 


1  It  !.:(  reported  from  Kirkland  1.4ike 
that  high  grade  ore  over  a  narrow 


tons  black  oxide  of  copper. 
Algonquin  Mines’  shares,  of  which 


FIRST 

Information  gathered  direct 
from  the  mines.  . 

J  HAND 

s,  1 

Opinion  based  on  1 5  years 
of  close  contact  ivith  mining 
men. 

”  MINE 
^  NEWS 

h  — 

NORTHERN  MINER 

TORONXO  $3  a  ye^ir 

Largest  Mmrng  Cfrcalafzon  in  Canada 

NO  OFFER  MADE 

RY  MININf^  fflRP  llmlt^.  but  he  made  the  encourag-  pers  which  had  hVen  given  during  |  ycT7ompTeted"^hc'ire7amrnaUon^ 

IflllllilU  VVlll  a  Ing  statement  that,  "My  Impressions  the  previous  two  daj's,  while  one  of  _ _ 

011  1  nr  nf  in /'ll  I  or  that,  in  time,  considerable  the  most  intere.sting  0.f  all  was  that  The  July  profit  of  Bunker  Hill  and 

^^AKh  rLIKLnANk  luantUles  of  ten  per  cent  copper  ore  given  by  H.  V.  Maiilson  on  the  min-  Sullivan  Companv  waa  $188,152,  af- 

Ulinilli  A  vitvimuu  would  he  developed  along  this  belt”  ing  law  of  Manitoba  and  the  Mines  ter  ordinary  taxes,  development 

■  «  H®  explained  that  contrary  to  the  Act.  Mr.  Mauson.  who  from  long  as-  charges,  etc.,  but  be.forc  deprecia- 

Domuiion  M.  &  S.  Requested  Copi^rmine  sociation  in  the  north  has  given  the  tion  and  depletion,  according  to  iin 


..u.-  n.,  -ueiaiiurgy  nonn  of  “iiS”  has  been  a  over  tne  week-end.  J  nis  ore  inter-  narativelv  large  amount  of  trading! 

aoJj;"XUry"T"Do''Sion  Fx"  the  opfn-  ^ection  was  an  extension  of  the  %he  "^standard  Exchaige  S 

n  o^i^rs  ^avo  been  foimT’  ’IT  '■®'-‘'?“®.^®>®Pate8  ^^•ho  at-  footwall  vein  on  the  No.  2  vein  sys-  ^-eek.  The  property  Is  located  in 

Sh^r  wUh  T  Cdon  Hardv  n'’  ^^therings  at  Flin  Flon,  tern.  ^^est  Shining  Tree  district  of 

logetner  witn  .i.  Gordon  Hardj,  Sberritt  Gordon  and  The  Pas.  Ontario  but  has  been  idle  for  some 

LiX^v®"  Sanfes”  M^®  iTndsW  xa"'' rP'  'T-  ’tones,  acting  mayor  of  Latest  reports  on  Howey  Gold  are  time.  The  comSny  is  capitalized 

Poverid^a  hieeiart 'of  th^  Ar^tfc^end  welcomed  the  to  the  effect  the  mill  Is  treating  close  at  $5,000,000  in  shares  of  $1.00  par. 

siih.Arctic  wh?ch  this  vanr  Is  haimr  ^®  ®*'®tca  OH  behalf  Of  the  clty.  While  to  500  tons  daily,  although  grade  Is  Work  done  on  the  property  to  date  j 
cTninrart  mnrtk  orfensivelv  than  avar  Dion,  on  behalf  of  the  north  of  said  to  be  low.  August  production  has  been  confined  to  surface  explo-  j 

branch,  did  likewise  for  the  min-  is  said  to  run  between  $55,000  and  ration.The  activity  in  the  stock  fol- 

P^ospcctors  of  the  north.  $60,000.  Hiironian  Mining  and  Fi-  lows  closely  a  slmlKar  flurry  in 

Discussion  was  opened  on  the  pa-  nance  Company’s  engineers  have  not  Buckingham,  another  West  Shining  i 

[  f’  ^h  ch  had  been  given  during  yet  completed  their  examination.  Tree  operation  which  came  to  life  1 

^  prcvious  two  daj's,  while  one  of  - -  suddenly  on  the  market  recently. 


the  Coppermine  River 


Financial  Assistance— Alterna¬ 
tive  Offer  Fell  Through 


River  deposits  differed  from  those  of  mining  'tnisiness  close  attention  and  1  official  statement.  For  the  sevei 
Michigan.  study,  pointed  out  what  he  thought ,  months  ended  July  21st.  profit  be 


PROPERTY  NOT  EXAMINED  bore  drilling  results  on  the  lead 


Michigan.  study,  pointed  out  what  he  thought ,  months  ei 

Mr.  Lindsley  Is  decidedly  encour-  would  eventually  prove  to  be  seri-  i  fore  depn 
aged  with  the  diamond  drilling  and  oua  defects  and  weaknesses  in  the  I  11,550,66!). 


IS  »i88,io-,  <ai-  From  Sudbury  comes  word  that 
,  development  international  Nickel  Company  has 
iforc  deprecia-  awarded  a  further  contract  to  Fra- 
ccording  to  iin  Brace  Engineering  Co.  for  re- 
for  the  seven  conditioning  the  old  smelter  and 
!1st.  profit  be-  converter  buildings  in  preparation 


DEPARTMENT  OF  NATl’RAI,  RESOVRCES  DEVELOPMENT 
W.  J,  Dlnck,  Director,  Montrciil. 

TO  MINING  ENGINEERS 

. and  others  interested  in  the  industry,  we  extend  a 

cordial  invitation  to  avail  themselves  of  the  extensive  sources  of 
information  to  be  found  in  the  library  and  records  of  the  Depart¬ 
ment  of  Natural  Resources  Development. 

Government  reports — Dominion  and  Provincial.  Re¬ 
liable  and  up-to-date  Information  on  mines  nnd  mineral 
areas  sersed  by  the  t'nnadinn  National  Railways. 

Mav  we  have  the  pleasure  of  a  call  from  vauf 

DEPARTMENT  OF  NATI  RAL  RESOmCES  DETELOrilEJfT 

W.  J.  BInck*  Director,  Montreal. 


depletion  was  installation  of  No.'l  unit  of  the 


He  also  showed  up  apparent 


!  zinc  property  near  Great  Slave  Lake,  inconsistencies  arising  between  the 


fi,ooi,Do.j.  refinery,  which  is  to  he  transferred 

r  11  1  7*  ♦*  I  ih  Copper  (’liff  next  year.  An- 

To«*.o  Bt«..  The  Financial  Tl-a.  He  states  encouraging  restilts  had  varioTis”  Dominion -  of  ^^nada  '^cT,  |  oil  "f"TseTef  of%‘;iou;Se  Us^^^ 

Toronto.  —  Over  the  signature  of  been  obtained  In  drilling  these  de-  and  the  Provincial  act.  under  any  of  Turner  Valiev  wells  begins  to  come  ! ,  '  annf">n®®me.its  which. 

O  M.  PouciheL  pr^Ident,  Dominion  posits  and  It  Is  possible  numerous  which  claims  might  he  made.  S^o^h  from^  a^ary.^ d  evting  ’  the  confin,ntion"’of  con' 

and  Smiting  Corporation,  irre^lar  flat  lying  ore-bodies  would  He  concluded  by  voicing  the  hope  ,2  is  featured  in  the  reports  when  it  "  nlSn  nrogram  of  Sel  thro  g^ 
Ltd  has  address^  a  letter  to  share-  be  discovered  at  shallow  depths  over  that  the  visit  of  the  party  to  the:  was  said  that  12.0no.a0(,  cubic  feet  ^  t  he  c,>S  vfar^ 
holders  advising  them  that  arrange-  a  wide  area.  As  an  indication  of  north  and  their  actually  having!  of  gas  was  struck  in  I  he  unner  nor-  I'  ' 

ments  have  been  made  with  Messrs,  values,  he  said,  drilling  at  one  of  the  seen  the  operations  going  on.  wouldlous  zone.  The  hole  is  said  to  be  nf  nnnrnviniatoiv'*«o  nnffnnn  ah'7** 

Webb  &  Co.,  of  Buffalo,  whereby  the  orebodles  had  shown  approximately  be  conducive  to  a  return  of  mining  1280  feet  in  the  lime  Drilling  is  nro-  tinn's^fn  thn  EronH  sn’rfano  nimt  nrn 

remaining  treasury  shares  of  the  ei^ht  ner  cent,  lead  and  «iv  ner  rent  activitv  on  a  sniia  h«i,  ,vhieh  ‘o  the  brood  surface  pla.it  arc 


r.  PRirE-GREEN. 
rommlsftloner.  Eastern 
DMrlct, 


DiXrirt  Offices: 
r\  V.  SEII5EKT,  Supt., 
Manlloha.  Saskiiti’lirwun 
ant]  .\ltM>rta. 


360  McGill  St.,  Montreal,  (  anadian  National  HIjs. 
Qtic.  WinnlpoK.  Man. 


R.  r.  W.  LETT.  Supt. 
British  CoUimbla. 
1109  Vancou\cr  Blk. 
Vancotner,  B.('. 


company  have  been  contracted  for  zinc, 
by  the  Buffalo  firm,  and  whereby  an  Me 


eight  per  cent,  lead  and  six  per  cent,  activity  on  a  solid  basis,  which  j  ceeding. 


arrangements 


would  help  not  only  The  Pas  and 
been  Manitoba,  but  all  of  Canada. 


®ding.  al.so  contemplated.  Work  on  the 

-  new'  contract  should  commence 

McLeod  No.  1,  hitherto  a  regular  within  a  month. 


FALCON  NICKEL 
ESTABLISHED  ON 
PRODUCING  BASIS 


IMPERIAL  PLANS 
DRILL  FOR  OIL 
IN  NOVA  SCOTIA 


offering  will  be  made  to  sbarehold-  made  with  Prospectors  Airways,  George  Cole,  director  of  mines  for  producer  is  now  said  to  be  f7zen  ^  >n  a  m  n  n _ _ 

-"centrir” shale  the  option  'tanitoba  spoke  in  the  discussion  -phe  No.  3  hole  is  being  clean-  Dome  Mlne.s  has  been  concentrat- 

^  ^IdenU^  Ir  an  Inducement  to  Ventures,  Limited,  on  its  Ope-  which  fol  owed,  as  also  did  Cyril  T  estimate  can  be  made  as  ing  on  underground  work  ever  since 

shSehSs  to  taL  UD  a^^onS  “  P«-oP®rty.  Under  the  terms  of  ^oung.  of  the  Canadian  National  ^.^en  this  job  will  be  complcicd,  the  fire  which  destroyed  the  mill 
Sails  KlTtion  Mlnl^  aid  sSt-  tht®  arrangement,  a  new  company  is  Railways.  Toronto  No.  5  is  drilling  in  the  Dalhou-  about  a  year  ago.  Since  that  time 

SrCorSuol  uZ  states  1  “the  I?  J?"”®.!  .  '"tercsting  feature  of  the  ses-  sands  with  slight  showings  of  .all  reports  of  development  have 

liter  th^t  “If  ^u  wo  on^^^  1’”?  being  the  details  of  the  new  sion  was  the  receipt  and  reading  of  gas  m  evidence.  been  optimistic  and  it  is  said  that 

who  IfoVh^lS  dea  are  being  withheld.  —  such  work  has  resulted  in  increas- 


Output  Now  Settled  Firmly  at :  First  Move  to  Exploit  Oil  Possi- 


$1,800,000  Annually — Smel¬ 
ter  Capacity  to  be  Doubled 

PROFIT  $6  A  TON 


bilities  of  Pictou 
County 


LEASES  ARE  RUMORED 


Diamond  drilling  on  the  No.  3  zone  McCrae,  minister  of  mines  for  On- 
meeting  held  on  August  18,  mO,  -..-hich  lies  south  of  Nos.  1  and  2  tarlo.  George  C.  MacKenzie,  secre- 

*®°®®  ’’®®“  Started.  Three  holes  tary  of  the  institute,  read  the  mes- 

took  place  there  as  regards  the  re-  .u,.  s.tpa  m  thp  toAhniAai  sAKsinn  h^irt  in 


took  place  there  as  regards  the  re-  Three  holes  sToelter  tonnage  at  the  Interna-  company  is  developing  a  vein  locat- 

jectlon  of  Mining  Corporation’s  offer  « ® 7 “,S.pn  the^  cVv^al'^'^Gw'denr^^' Tt  ^^read  1 Company’s  smelter  the  ed  some  time  ago  I0  the  north  end 

of  46  3-7  cents  per  share  for  700J)00  “I®*  hw  Men  completed.  It  show-  crjotai  Gardens.  it  read,  mines  of  the  company  produc-  of  the  property  on  the  12th  level, 

treasury  shares  of  the  company.”  ed  a  width  of  40  feet  of  2.5  per  cent.  Hearty  greetings  and  congratula-  j^g  about  half  that  rate.  This  should  The  report  continues  that  results 


tieasury  shares  of  the  company  ”  ®‘^  »  ^®®t  ’5  per  cent.  ‘Hearty  greetings  and  congratula-  about  half  that  rate.  This  shouli 

Thl^llandll  TMmls  “  Zd^  ®°PP®'’’  “  1®  Probable  no  extensive  to  the  institute  members  and  ^ave  the  effect  of  raising  grade  con 

bv  offlclalt  of  Minin/  Cornoratira  development  of  the  orebodles  dis-  guests  upon  their  first  meeting  north  Lj^erablv. 

c;»ed  b,  dl.m«M  drill, »r  win  be  '  — 


- - —  such  work  has  resulted  in  increas-  Sudbury.— Falconbridge  Nickel  has  Maritime  nurrau  The  Finnnrini  Time* 

The  Frood  Mine  Is  now  said  lobe  ing  the  mines’  ore  reserves.  I.,ateet  become  firmly  estahlislicd  on  a  pro- 1  Halifax.  N.S.  —  That  the  Imperial 
supplying  approximately  70  percent,  word  from  Porcupine  is  that  the  ducing  basis  of  $1,800,000  ycarl.v.  The  '  oil  Companv  is  interested  in  the  oil 
of  smelter  tonnage  at  the  Interna-  company  i.s  developing  a  vein  locat-  smelter  is  turning  out  about  leu  tons  -  ‘  - •  o 

tional  Nickel  (  ompany  s  smelter,  the  ed  some  time  ago  I0  the  north  end  „f  matte  every  24  hours  Ttiis  j.ojj.  '  I’‘’®^'U"'ties  of  Pictou  (  ount. ,  N.b., 
other  mines  of  the  company  produc-  of  the  property  on  the  12th  level,  tains*  about  eight  Ions  of  combined  i  shown  by  the  fact  that  work  is 
ing  about  half  that  rate.  This  should  The  report  continues  that  results  nickel  and  copper  in  the  proportion  i  under  way  on  the  erection  of  a  drill 
have  the  effect  of  raising  grade  con-  are  understood  to  have  been  impor-  nearly  three  of  nickel  to  one  of  j  tower  by  the  company.  This  will 


to  the  Dominion  Mining  and  Smelt-  unui  mere  is  an  11 

Ing  Corporation’s  negotiations  with  ™®°^  the  copper  situation, 
the  Mining  Corporation  of  Canada,  ~  ~ 

Ltd.,  Is  that  the  Dominion  Mining  CTDCM/'TD  CUA117M 
and  Smelting  Corporation  applied  to  jllicllllltl  ^llllnni 
the  Mining  Corporation  for  financial  i/llV  If  11 

assistance  and  that  they  were  In-  ^ADAMTA  MlkllM/' 

formed  that  if  on  the  return  of  the  lUlilljlltl  lllllililll 

Mining  Corporation’s  managing  en-  wamwaiaw  aiaaiiiAiu 

glneer,  the  latter  was  willing  to  ad-  _  ,  _  - — 

vise  an  examination  of  the  property,  Spfead  Over  General  List — 
the  Mining  Corporation  would  cause  Holly  and  Merland  Oil 
such  an  examination  to  be  made  and 

if  the  report  was  satisfactory,  par-  vveaK  ^pots 

tlclpate  In  the  finance  of  the  00m-  _  .  _ - - 

pany  by  means  of  options  on  shares.  w“*'" 


closed  by  diamond  drilling  will  be  nrty-tnree.  ciease  extend  congra-  _ 

attempted  until  there  is  an  Improve-  tulations  to  Flin  Flon  and  Sherrilt  diamond  drill  hole  No.  17  at 

ment  In  the  copper  situation.  Gordon,  Manitoba’s  first  copper  pro-  jf,p  property  of  the  Mabell  Mines. 

- -  duction,  and  may  the  mining  Indus-  pncmintered  a 


have  the  effect  of  raising  grade  con-  are  understood  to  have  been  impor-  pf  nearly  thr 

siderably.  tant.  In  the  meantime  good  pro-  copper. 

-  gress  is  reported  in  construction  of  For  the  cigl 

The  diamond  drill  hole  No.  17  at  the  new  mill  with  the  result  that  it  31  fbe  snielte 

the  property  of  the  Mabell  Mines,  will  probably  come  into  production  jpns  of  "matte 
Roiiyn,  is  said  to  have  encountered  a  on  time  scheduled,  November  1st.  nr.ivinnioK-  < 


try  of  .Manitoba  thrive  and  flourish. ,  ^one  at  a  depth  of  ap-  ‘ 

May  old  mother  earth  yield  in  in- 1  proximately  600  feet  and  at  the  Pioneering  the  depth  develoi 
creasing  richness  each  year  to  all  j  pppj,p^^  depth  of  850  feet  the  drill  of  the  Kirkland  l-ake  camp, 
branches  of  the  industrj.  This  tern-  ,  ctni  in  iho  inno  it  Is  said  that  i.-i-iriona  i  oi,a  Mince,  i. 


copper.  I  involve  considerable  expense  aqd 

For  the  eight  months  ended  August  |  evidences  flie  belief  of  the  corpora- 
31  the  smelter  produced  some  2.000 1  tion  that  oil  ran  he  found  in  the 
Ions  of  matte.  This  came  from  ap-  district  in  payin.g  quantities, 
proximalely  .58,000  Ions  of  ore.  and  i  The  work  is  in  charge  of  Gilbert 


1  lime  scneauiea,  rsovemner  tsi.  proximalely  .58,000  Ions  of  ore.  and  i  The  work  is  in  charge  of  Gilbert 

“'  .“T,.  ,  ,  I  with  the  smelter  having  commenced  j  A,  Holmes,  of  Petrolia,  Ont.,  and  ex- 

Pioneering  the  depth  development  1  jp  operate  only  in  Kehruar.v.  |  perfations  are  that  boring  operations 

the  Kiikland  Lake  camp,  lhe|  Prodiiclion  of  close  to  12,000-  ^vill  get  tinder  way  some  time  this 


In  the  course  of  his  paper,  Mr. 
Maulson  said: 

“In  1869  the  Hudson  Bay’s  Com- 


yet  put  down.  perienced  in  carrying  out  this  work 

-  t’onditions  at  these  horizons  are  tin 

Arthur  E.  .Moysey  &  Co.  report  derstood  to  be  as  favorable  for  min 


Teraato  Burenn  The  Flannclal  Tlne>  comprising 


nanv  surrendered  the  territory  now  \  7 "mu'  lavoraoie  10.  mm-  a  pound  would  have  a  value 

pany  surrenaeiea  me  ,  that  mill  construction  Is  rapldlj  mg  as  those  on  levels  above.  As  re-  fioo  noo  or  -i  enmhir 

comprising  the  provinces  of  Mani-  f^ppinp,  php.qri  at  Teck-Hughes.  gards  results,  the  crosscuts  still  have  ‘  —  — 


iviiHiaud  iJctKc  uoiu  aime.s  i-s  mm  pf,,mds  of  nickel  every  I  wenty-four  j  monlli.  'I’he  test  is  being  made  on 
3rosscutting  on  the  4,150  and  4, 2,5  hours,  plus  over  4,nntl  pounds  of  rop- ;  „  farm  owned  by  J.  J.  Murray,  West 
t.  levels.  'This  is  the  deepest  work-  po,._  „ould  .show  1,500,000  pounds  of  >  nraneh  River  John,  some  distance 
in^g  leve  of  .any  mine  in  <  anada  and.  copper  annually  and  close  to  1,400.- '  from  the  main  road  and  25  miles 
ph.vsically,  no  difficulty  is  being  e.x-  ppp  pound.s  of  nickel.  t  opper  at  12  from  New  Glasgow  in  an  area  where 
perienced  m  carrying  out  this  work,  cents  per  pound  would  have  .a  value  :  farming  is  carried  on  extensively, 
(onditions  at  these  horizons  are  iin-  ^^.^r  $175,000.  while  nickel  at  37  -  \ccessary  water  is  being  piped,  con- 
derstood  fo  be  as  favorable  for  min-  ,,ents  a  pound  would  have  a  value  of  [  .c-.tmetion  rarried  on  and  machinery 


'Tn-nnt,,  Tu-  -  TC  .  .  T.  ■  i  ,,1.  ,  J  ,, _ lorgiog  aiieau  co,  i garns  resuiis,  me  cro.sscuis  sun  navi 

The  property  was  not  examined,  ofandard  Fxchan^  About  50  per  cent,  of  the  steel  is  about  75  feet  to  go  to  reach  the  oh-  coiVihined 'nickel  and  Conner  . 

the  Financial  Times  Is  advised  offl-  \  7  1  u  -  ®'-®ct®'J  and  should  he  completed  in  jectlve  but.  if  results  on  the  levels  n/mo  e/d  of  this  ^01^11  will  b, 

dally,  and  the  Mining  Corporation  .  fa  Ivlf  l!!®i  "****•  weeks.  Tt  is  anticipated  immediately  above  can  be  taken  as  nossihle  to  measure  the  cost  of  nro 

at  no  time  made  any  offer  to  pur.  being  In  the  majority,  precious  metals.  With  the  passage  be  completely  a  criterion  big  things  should  been-  m.Vinp-  tuG  .nlmi  At  tho  nrAonn 

chase  any  shares  at  any  price.  Any  7  '^®?  ®sP^>al1y  strong,  of  the  Manitoba  Act  in  18, 0  all  un-  oto.scd  by  the  first  week  in  October,  countered.  Excellent  ore  is  report-  m/nt  !  f  , 


e  but.  if  results  on  the  levels 


around  $1.6(»0.000.  or  a  eomhined  ,  installed,  whilst  the  staff  consists  of 
value  of  not  far  under  $1,800,000  in  ;  men  experienced  in  such  work.  It 
combined  nickel  and  copper.  j  jp  proposed  to  go  down  to  a  depth  of 

By  the  end  of  this  year  it  will  be  6,000  feet. 


offer  hy  the  Mining  Corporation  was 
merely  an  offer  to  examine  the  pro- 


Noranda  advancing  2.00  and  Inter-  granted  or  waste  lands  in  the  prov-  ornahing  plant  adjacent  to 

national  Nickel  1.15.  The  strength  Ince  were  vested  in  the  crown  and  fbe  new  south  shaft  is  all  bricked 


the  new  unit  will  he  completely  „  criterion,  big  things  should  be  en-  thi<?  niPt'ai 

closed  by  the  first  week  in  October,  countered.  Excellent  ore  is  report-  ntrerp^atr 


A  *  .V  ^  t  I  years  past  experts  of  the 

etc  !  company  have  been  interested  In  the 


counierea.  c>Aceiieiu  is  repui  i-  neerarr^tn  nmfit  r.f  pIasp  (n  "V  ‘ . ’  .  . . - 

ed  on  the  3.875  foot  level,  where  the  I  ,on  annears  to  lie  the  anorLi-  Scotia  and 

bulk  of  underground  work  has  been  "P'n'on 's  strong  that  it  can  be  found 


perty  under  certain  conditions,  which  confined  to  any  one  group  were  later,  by  the  Dominion  I,ands  jji  and  roof  completed.  Installation  centred  The  greatest  depth  at  which  ‘'"'®''^^®-  ^*’®  'jtining  and  satisfa 

offer  was  subsequently  withdrawn  ”'’®‘'  '"®  machinery  has  been  started  in  encminSe/  is  4  S  /Sn/®/ //thTr  ner  ton''''’"''"  '' 

by  the  Mining  Corporation’s  manag-  S®”®*^®  "®t’  ,  ..  the  crushing  plant.  feet,  where  the  north  vein  was  in-  ILill  .® i 


Ing  engineer. 

Home  Oil  Production  Jp®tpd  minion  ha.s  administered  these  lands  ppauGoId  Mining  Company  was  a®e°ab/nt*  "WTons^^^dtiTy"  with  vearU*  of  about  $600,000  mation  of  thi.s.  Incidentally,  Pictou 

fj.  1  A  .  ^®^®^  Merland  Oil.  Other  de-  and  the  minerals  on  them.  $101,400,  after  interest  and  Ebnei  .  grade  well  over  $12  to  the  ton.  u  ,  r  ,1  r  j  ,•  County  has  been  noted  for  some 

Higher  For  ^Vugust  dines  were  tinlmportant.  “Oh  .Inly  15  the  province  of  Mani-  yime  development  charges  but  be-  _ _  Although  part  of  the  foundation  time  as  a  district  prolific  in  coal 

-  Some  issues  to  come  into  the  toba  had  her  natural  resources,  in-  f^re  depredation  and  Federal  taxes,  qu.,  .-everal  mergers  between  the  ^as  been  made  for  doubling  the  ca-  - - - 

Vancouver.—  News  from  Turner  were  Ajax  Oil.  Alberta  eluding  these  land.s.  and  minerals,  .^^^.^rding  to  official  word.  This  ,J®  .nSan  copper  producers  ^'*®,f'"®'‘®''’ ®"":  tup  non-.uiHp  r  vi  v,  1  r- 

Valley  late  this  week  was  to  the  Paclfi^  Dome  Falconbridge,  Nipis-  returned  to  her.  necessitating  the  compares  with  $123,900  in  August,  arc  pending  appear^  the  general  sanction  will  not  commence  unti  v  the 

effect  that  Home  Oil  production  for  Home  Oil,  Nordon  Corp.,  Cal-  passage  o-f  legislation  for  the  pur-  jfioi).  For  the  eight  months  ended  opinion  on  the  Street.  The  subse-  ®u'umer  vvitli  a  view  toward  ,!,«*  thp  istt7 

the  month  of  Augu.st,  will  be  praclL  ^nd  leek  Hughes.  Ail  th^e  pose  of  their  administration.’’  August  31st  last,  profits  were  slight-  qSenl  saving  in  expenses  attendant  ®o"’P'ding  the  installation  about  the  ^p 


general  list.  lands. 

Decliaes  were  greatly  Jn  the  min-  “From  the  rreation  of  the  prov- 
ority  and  the  more  serious  of  these  inee  up  to  the  present  year  the  Do- 
were  shown  in  Hollinger  Consoli-  minion  has  administered  these  lands 


the  crushing  plant. 

August  profit  of  the  Alaska  Ju- 


feet,  where  the  north  vein  was  in- 
ter.sected.  No  slopes  have  been  start¬ 
ed  here.  The  mill  continues  to  oper- 


mate  average.  me  mining  and  satisfactorv  quantities  along  the 

smelting  char.ges  do  not  exceed  $t,  5,h„re  of  Northumberland  Strait, 
per  ton  while  a  further  $6  per  ton  ,  has  it  that  the  company  has 

is  added  for  rofining  and  other  eon-  „„  „„  extensive  area 

tingencies.  This  suggests  c^rent  there  has  not  been  any  confir- 


rii  X ruuuGiion  dated  and  Merland  Oil.  Other  de-  and  the  minerals  on  them. 

Higher  For  August  cllne®  were  tmlmportant.  I  "On  July  15  the  province  of  Mani- 

_  Some  issues  to  come  into  the  foba  had  her  natural  resources,  in- 


Vancouver. —  News  from  Turner  were  Ajax  Oil.  Alberta  eluding  these  land.s,  and  minerals,  official  word. 


.  ,  .  ,  has  been  made  for  doubling  the  ca- 

That  several  mergers  between  the  .  ,he  actual  con- 

largo  American  copper  producers  will  not  commence  until 


.summer  witli  a  view 


until  The  acquisition  of  Nichols  Copper 
toward  ''ompany  by  the  Phelps-Dodge  Cor- 


cally  double  that  for  the  month  of  stock®  show'ed  good  gains.  Home  Oil 
July.  The  number  5  w’ell.  which  .prominent  Inasmuch  as  the 


has  for  some  lime  been  regarded  as  stock  has  been  quiet  for  some  time.  legislation  passed  and  enforced  h.v  period  of  1929. 

practically  a  “dud,”  Is  coming  to  Results  at  the  company’s  No.  5  the  Dominion  Government  up  until  - 

life.  Bailing  has  been  under  way  well  are  said  to  be  largely  rcsponsl-  the  transfer  of  the  province’s  natu-  Diamond  drilling  of  the  Meehai 

since  It  was  shot  three  weeks  ago,  tile  for  the  interest  shown  in  the  ral  resources,  including  the  provin-  property,  located  north  of  and  ad 

end  two  weeks  later  the  well  began  stock.  oial  .Mine.s  Act  passed  in  1897,  ap-  joining  the  Frood  .Mine,  is  r*  id  t< 


i7nst  31st  nrofits  were  slight-  .,7 77,7  completing  the  installation  about  the  Poration  nicaas  that  the  latter  coin- 

lower  stanLrat  $6^^^^^  1  tn  same  time  as  additional  hydro-elec-  PaiD’.  one  of  the  foremost  copper 

Jn/ed  /i‘th  S?13  150  for  the  si/-  '7°'"  ilf  ar«  7  he  Ulc  power  reaches  the  Sudbury  field  enterprises  in  the  United  States, 

mpaied  with  $713, loO  f  r  s  be  necessary  if  profits  are  to  be  Abitibi  Canyon  secures  an  interest  in  the  new  re- 

ir  period  of  ^  r"‘7'“?n;cel  man?’orthe  smaller'  O®®  being  del  eloped  at  a  much  finery  being  erected  by  Noranda 

ore  Ser/es  a?e  ar/eaU  ’"bpa’:!  Pcovo  valuable  to  Nor. 


consolidation  amongst  the  larger  is 


anda  who  have  been  active  of  late  In 


to  clear  itself,  reports  from  the  field 
being  that,  debris  was  being  thrown 
over  the  derrick.  This  would  indi- 


carte  greatly'  increased  gas  pressure  sudden  artivlty 


At  present  there  is  not  much  in¬ 
formation  available  to  explain  the 


Buckingham  fjiiis  of  the  development  of  mining  for  the  purpose  of  .securing  geologi- 


and  eventuiUly  possible  commercial  'tines’  shares.  Over  20,000  shares  in  the  iirovince  and  llie  problems  of  f.;,i  information  and  to  determine  take  form.  This  does  not  mean  tha 
production.  Before  it  wa.s  shot  the  changed  hands  recently  while,  hit-  legal  inteviiretation  of  Ihe  Domin-  fbc  dip  of  the  contact,  is  nearing  there  will  be  only  the  two  companie. 


production.  Before  it  wa.s  shot  the  ‘'‘•‘'ugen  banns  recent. y  while,  hit-  legal  inteviiretation  ol 
pressure  was  estimated  at  around  the  issue  has  been  very  quiet.  jQn  act  llieii  in  force 

three  million  ctibic  ft.  Semi-official  T7  '’®.®*®'^ , 'P  V  est  from  that  development. 


two  dominant  groups  will  eventually  oi  the  mineral  zone,  and  the  ore  sit-  Conner  while  the  Phelms- 

take  form.  This  does  not  mean  that  nation  is  such  that  officials  are  pay-  .  eonnectinn  .shnnld  also  nmve 


iiig  more  ‘attentio'n  towai^d  estab  i‘sh- 

f.t-  tr.  grest  assistuiice  In  this  line.  M- 


aroiind  berto  the  issue  has  been  very  quiet,  jop  ;,et  iiien  in  force  which  arose  completion.  It  will  lie  follhwed  by  but  rather  that  tlirough  certain  ing  niarkct."  for  tiie  nickel  tlian 


opinion  is  that  it  is  not  unreasonable  Shining  Tree  district  of  Ontario,  wa.s  q-bp  inevitable  abuses  and  unfore-  Ottawa  .sponsors  of  the  campaign  ger  mines  will  form  into  two  well-  One  of  the  first  objectives  is  to  bring  ^on  were  connected  wi't'h  NorVnda  in 
to  expect  at  least  ten  million  cubic  re-opened  last  year  following  the  ^pp^  jpg.,]  ,,r()b!ems  arising  out  of  report  encouraging  indications  to  defined  groups.  It  appears  as  though  smelter  capacity  to  approximately  the  construction  of  the  refinerv 

ffvpt.  Official.s  of  the  company  are  fornpletion  of  a  Miccessful  financing  ,bis  development,  lie  inferred,  pav-  date.  Consolidated  Smelters  and  the  Lind-  LOOO  tons  daily,  this  to  probably  be 

here  waiting  in  Iheir  offices  for  arrangement.  'Iho  arrangement,  ,|,p  f,,).  (bp  preparation  of  - - -  sley  group  of  companies  (Sherritt.  achieved  through  doubling  the  plant 

_ _  _  however,  collapsed  and  the  issue  fell  jbe  Pinvincial  .Mining  Act  now  in  |  A  recent  despatch  states  that  dia-  Sudbury  Basin,  Falconbridge,  etc.)  next  year  to  between  500  and  600  bridge  is  the  fact  that  at  the  time  of 

The  Financial  Times  reaches  a  force  and  fO'-  the  avoidance  of  pnstjniond  drilling  accomplished  at  the  and  International  Nickel  will  bo  in  tons,  and  with  a  later  increase  to  writing  there  is  about  70,000  tons  of 

class  of  people  who  are  interested  f®®*®”  for  the  present  aetiyity  i.s  not  g^rors  o!’  legislation  and  for  thelBwana  M'Kubwa  during  the  quarter  -the  one  with  Noranda.  Waite-Mont-  1,000  tons  per  day.  ore  broken  in  the  stopes,  or  some 

and  able  to  buy  Investment  securi*  knowm  bu.  in  .some  qnarter.s  it  is  ^gjjgf  unnee'essary  strictures  up- [ended  June  30  last  totalled  8,515  ft.  Igomery,  Phelps-Dodge.  British  Me-  A  feature  which  reflects  the  ease  seven  months  ahead  of  smelter  re- 

IlM,  ,  rumored  it  presages  a  successful  re-  .^be  prospector  and  mining  man.  I  As  a  result  of  this  drilling  ore  re-  tals,  etc.,  in  tho  other.  with  which  ore  is  secured  at  Falcon-  quirements. 


a  further  program  of  some  S^OOO  feet,  agreements,  contracts,  etc.,  the  lar-  the  question  of  source  of  <)re  supply,  ijrjtjsb  Melais  Corporation  of  L< 
Ottawa  sponsors  of  tho  campaign  ger  mines  will  form  into  two  well-  One  of  the  first  olijcetives  is  to  bring  ...pr.a  pnnnp.otpa  wltti  Vnmnao 


One  of  the  first  objeetives  is  to  bring  ^on,  were  connected  with  Noranda  in 
®®P®®“>',,.‘®  ®PP'-®f‘'7‘®’y  Ihe  construction  of  the  refinery. 


and  able 

tlM* 


I  rumored  it  presages  a  successful  re- 1 
ilnanclng  deal 


with  which  ore  is  secured  at  Falcon-  quirements. 
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NICKEL  GROWING 
USES  STRESSED  i 
BY  MINES  BRANCH! 


BUNKER  HILL  HAS 
GOOD  PROSPECTS 
ON  TWO  OPTIONS 


Trend  o?  The  Canadian  Stock  Markets 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC 


international  Company  Gradual- 1  Lockerby  and  Tough  Oakes  Pro- 


ly  Bringing  Program  of  Ex¬ 
pansion  to  Completion 

priceIsstable 


parties  Are  Being  Re¬ 
habilitated 

favorablFresults 


35 -sji  iitt?  s| 


SSiWSSSiSSaSiBBiiSiSKSBS 
BBBBKIBSBBSBBSBBB 
BBBBBBS 


BBHBBBBIBB 

BIBIBIIHH 

BBBBBBBIIBB 


Sun  Life  Assurance  Company 
!  of  Canada 


For  several  years  the  world’s  out-  rMwaf.  iterr..  Tfc*  rune* 

put  of  nickel  has  been  controlled  ty  Toroafo. — Hunker  Ki.i  _ _ 

the  International  Nickel  Conipanj' of  limited,  has  two  irons  in 

•  'anada,  and  for  this  reason,  states  I  i  oo 

Awh..,  T.  i  c  A,!  T>  .  tion  the  lx)Clverby  property  at  Bud-; 

Arthur  Iniisson  of  the  Mines  Branch  ^^^y.  on  which  a  substantial  ton- 1 

of  the  I>cminioii  Department  of ;  nage  of  ore  already  has  been  indi- 1 
Mines  at  Ottawa,  the  price  of  nickel  I  and  the  old  Tough  Oakes  pro-.  ,05 

has  not  experienced  the  wide  fliictu- |  at  Kirkland  Lake,  which,  in  j  150 

atlons  that  other  base  metals  have. '  opinion  of  the  company's  en- 1 
In  fact,  the  nickel  output  of  ilie  ftineors,  offers  good  possibilities.  !  ** 
company's  mines,  smelters  and  re-  '  Since  the  formation  of  the  com- ' 


l■■■■iiS■■l■■h^SSUjitOi|iB■■■IB■l■■■IBBBBBBBIBBBBBBBB■■BllBBlB 

i■■■■■l■■■■i1B■■■BlB■■■■■l■■■■lBK£9(?P■■■■B■B■BB■BlBlBBlB|BBBB5BBSBBB 

■■■■■■■■■■i«HriroBiHiiiiiBRfiiiiMdik^iraiBmHMMM|Bn|BB5BBBBBB 

|BPllBllllllfffW!ISlBfltlliBlff?9;SilBIHHilirSBfiailiHIBBBIBBBBiBBBBBBBBBBBB 

IStfkllBlliSfBMi!iiBBBBIIiiS’'JMHBBIHIBIKIBHBIi9MIIMIBBBBBBBBBBBBBB 

■■iiHirilL^IIBIBBBflllBIBIBBHBBIIBIMnBBBBBBBlBBIBlBIBPIBBBBBBBBBB 

BBBBBBBBBBBiiBBBSBBSBBBBBBBBBrBgBBBB 

BSBBBBimmBBSBSBBSSBBBBBBBSBISBBS 

■■■■■■■■■■llBBllfflSitSfiiiSsSBIlHBHnBIBlIBHnBBBlBBBBHflBlBIBB 
■BIIIIIIHIBBIPif: 
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finery  near  Sudbury,  ;ind  of  its  re- '  pany  and  subsoquentr  development 
fineries  at  Port  Colbornc,  Ontario,  i  of  their  original  holdings  in  the, 
has  shown  a  gratifying  increase '  Sudbtiry  Basin,  Bunker  Hill  Exten- i 
since  the  period  of  low  pri'duction  |  sion  has  carried  out  work  steadily, 
immediately  following  the  (Ireatl.Many  propcrtie.s  in  lioth  Canada  and, 

"hr.  i  the  United  States  wore  examined: 

International  .Nickel's  very  large  -'ind  many  wore  Eiibiected  to  a  large 
program  of  expansion  in  mining,  ahinunt  of  work.  'I'he  latest  two  pro¬ 
smelting  and  relining,  started  a  few  pertics  to  come  under  the  company's! 
years  ago.  is  now  nearing  completion  scrutiny  are  the  two  mentioned 
and  by  September,  if  market  condi-lhbove  which  arc  of  particular  in- 
tions  should  warrant,  the  company , ’brest  to  Canadian.s  inasmuch  as 
should  be  in  a  position  to  start  pro-'  >hcy  both  have  been  worked  in  the 
ducing  at  an  annual  rate  of  !I0,(K»0  Pasl-  <'ne  .having  a  sub.stantial , 
tons  of  nickel  and  H’O.iMIO  tons  of  ;  amount  of  ore  developed  by  such  |  pf  ini  IP  AprrpiMP 
copper,  with  an  annual  by-product , '^'ork  and  the  other  having  a  good  1  UDLlv  VinjillllU 
output  of  about  o.OOO.OOO  ounces  of |  record  of  production  to  it-s  credit.  nil*  t\nn 

silver.  aO.dOO  ounces  of  gold  and  Tlie  Tongii  Oakes  property  at.  VCQ  f|HQ  vUApbV 

ptO.noo  ounces  of  metals  of  the  phi-!  Kirkland  Lake.  Ontario,  was  a  pro- j  l/tll/jl/l/l/  UllllllLllJ 

tinuTii  group.  ducing  mine  up  to  about  three  years  I  TAD  A  A  AIITI'  DTPAPl^ 

IVorkings  Ilxlended.  ,  M.sp^nf  '  I  OKdANI  1 1  M  OIK 

rnp  imdcrAi oiind  at  tlH' '  recent ly  secured  an  option  on  Ihis  |  - - 

T  rood  mine  have  hern  extended  ;it  property  and  since  linvc  concontrat-  Tr»i-kan!.l  Rm 

the  rate  of  a  mile  a  innnih  an. I  tlie  i  ii  i  m-a  ai_  rAOClUCtlOri  Oi  1  OrOdUdl  DV^DTO* 

Mir  lAiii  lu  a  imn.  a  iiiomii  aiui  uit  .jjj  oUotf  into  rohahihtaling  the'  , 

effect  nt  the  high  copper  content  of  getting  it  into  shape  fori  auct  Mams  Develotpment  of 

the  flood  ore  is  already  sliown  by  furiiier  work.  Much  has  been  ac- .  New  Canadian  Industry 

the  increase  tn  the  company  .s  cop- .  (.oniplishcd  along  these  lines.  AH'  - - 

"  »""■  •'’I>l'roximates|  ,,ip  workings  have  been  de-wa- '  ENLARGING  PLANT 

li. I  on, non  pounds  a  month.  The  new  iejcd.  washed  down  and  cleaned.  I  _ 

concentrator  w  ill  handle  8.000  tons  Over  tlirce  miles  of  workings  have  I  nffn-ino-  T,rooontiTr  w.>tnr- 

of  ore  daily,  hut  the  hulk  of  the  ore!  cashed  and  necessarv  remirs  ,  offering  presently  being  made 

will  he  fed  crude  to  Hie  smelter.  The  effected  ill  such  old  wa  i  kings  ^  •'‘“"I’:®'*' 

crilar"cd  refinerv  -it  Po’-f  Colhornp  ®  ,  j  "r!.,  Beaulieu  &  Duncan,  of  3.50,000  shares 

•  u  ’‘^“nei.v  at  1  o.t  t  olhorne  arc  now  being  re-sampled.  The  as- .  „*•  Torhanite  Products  Limited  can 
will  have  an  annual  capacity  of  -13,- 1  niant  was  overhauled  and  -p.  I  ,  1  roducts  jamitea,  cap 

3010  tons  of  elecfrolvtic  nickel  and  i  overhauled  and  .e  ,  ,tal  stock,  draws  particular  attention 

18.000  ion.s  of  nickel  in  oxide.  I  .  ..  '  ’ ®  developmen^t  of  a  new  Cana-* 

•\t  the  Falconl.rid-e  Nickel  Mines'  inieresling  re- ,  dian  industry.  The  company’s  pro- 

propcrly  near  Biidhurv'.  operations  ! 

have  gradnallv  advanced  and  the  i  '‘‘®  /oot  level. ;  tiom  the  gov^ernment  of  Nova  Scotia 

new  3,50  ton  smeller  has  been  in  op- 1  ^^'®  ''''inagement  now  believe  tliere  situated  vvithtn  the  ciiy  imits  of 
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Standard  Stock  dc  Mining  Exchange 

2U  Kepretentative  Mine* 


I  Head  Office;  Montreal 

I  STOC  K  TRA.NSFKR  OErARTMEXT. 

i  Notice  is  hereby  given  that,  the 
I  Stock  Tran.sfer  hooks  of  the  f’om- 
I  pany  will  be  clo&ed  from  the  16th  to 
!lhe  30th  of  September,  both  dates 
I  inclusive,  for  the  preparation  of  the 
i  dividend  to  become  due  and  payable 
'on  the  1st  day  of  October,  1030,  1o 
i  shareholders  of  record  at  the  close 
:  of  business  on  September  15th,  1030. 

I  By  Order  of  the  Board, 

I  H.  \V.  K.  HALE. 

I  Secretary. 


The  Montreal  City  & 

District  Savings  Bank  I 

nivmic.vn  xoticr 

I  A  dividend  of  three  delt-ars  per 
!  .“hare  nf  tlie  paid-up  Capital  Stork  of 
Uii.><  HhpI<  his  beep  deelared  fc'r  tiie 
.  iirrent  uiiuiier.  payable  on  and  after 
Wednesday,  the  first  day  of  Oetober 
iieNt.  to  shareholders  of  record  Mon¬ 
day,  the  fifteenih  day  of  tjopiembcr  1 
next,  at  three  o'clock.  I 

By  order  of  the  Hoard, 

T.  TAGfJART  .OMVTH, 

nptieral  Manager.  . 
Montreal,  August  2tlth.  ISSn. 


Advertising  Executive 


now  aiiproximates  I  ,|)p  workings  liave  been  de-wa- 
lO.OOn.OOO  pounds  a  month.  The  new  cashed  down  and  cleaned, 

concentrator  will  handle  8.O00  tons  Qy,,,.  tiu-pe  miles  of  workings  have 
ur  niT  daily,  but  the  hulk  of  the  ot'^*  ■  been  washed  and  necessary  repairs 
will  he  fed  ernde  to  Hie  smelter.  1  he  effected.  All  such  old  workings 
Ch  arged  refinery  at  Port  (  olborne  ere  now  being  re-sampled.  The  as- 
vvil)  have  an  annual  capacity  of -l.T.-ju-y  pinnt  was  overhauled  and  re- 


3'CiO  tons  of  clecfrolylic  nickel  «nd  i  opened. 
1 8.000  Ions  nf  nickel  in  oxide.  I 


eration  since  the  early  part  of  1030. 


;  are  two  sections  offering  particular  i  New  Glasgow,  .N.S.  and  contains  dep- 


followed  the  trend  o7  the  times  and  ®‘^  *®  ‘’®  striking.  Another  promts- ;  the  manufacture  of  torbanal  It  is 
,  -.  ,  '  i  •  ing  section  is  thought  to  lie  in  the !  planned,  how'cver,  to  install  addi- 

tbe  output  formerly  consumed  '  ^“mrar  iL  caSn  paHs  o^  Ih^  f^onal  retorts,  which  will  eventually 


The  manufacture  of  material  ,,f  ^var  ■  it  is’ said  certain  p,o- ^  increase  the  capacity  f„  600  tons 

has  been  successfully  turned  intol™!““  wutic.  is  saiu,  ctiiaiii  pio  refinerv  to  ev 

more  rieneeftii  nh-inneis  of  itwi.i=t"v  niising  arcas  have  been  left  almost ,  nno  lo  erect  a  refinery  to  ex- 

moie  peaceful  channels  of  indiist.  v .  ;  tract  the  by-products  from  the  crude 


•  ;  \ . .  |,jjtouched.  ;  tract  me  oy-prooucts  irom  me  cruoe 

Ofticials  of  Intel  national  Nickel  aie  .  -oil  obtained  from  treatment  of  the 

reported  n.s  slating  that,  despite  the  I  lamnnd  drilling  is  being  car- ,  torbanite  pro¬ 
great  expansion  in  consunipiioiivvit-  ried  out  ai  present  and  some  40  to  1  j  ,  r  ,  three  barrels  of 

nessed  in  recent  years,  other  new  '  50  short  holes  are  planned.  Two  j  ^i,.  addition,  there  i.s  ^L'  recov- 


oil  obtained  from  treatment  of  the 
torbanite.  Each  ton  of  torbanite  pro- 


REFINED  NICKEL 
0FFALC0N6RIDGE 
ON  MARKET  SOON 

Norwegian  Refinery  Demon¬ 
strates  Ability  to  Turn  Out 
Good  Product 

RESULTS^RATIFYING 


The  Sherwin- Wiiiiams  Company  j 
of  Canada,  Limited 

Notice  is  hereby  given  that  the  ! 
fortieth  (luartcrly  dividend  of  forty  I 
cents  per  share  plus  a  bonus  nf  five 
cents  per  share  on  the  No  Tar  | 
X'alue  Ordinary  stock  of  Ihe  t'orn-j 


imM  jSomtnion 
tlTextile  Co. 

Cimitrli 

Soeice  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-Five  Cr.iU  ($1.25>  per 
share  has  been  dr<.Nf»  J  un  the  Commor^ 
Stock  of  DOMINION  TEXTILE 
COMPANY  Limitea  for  the  quarter 
ending  S'ptm.bei  30th.  1930,  payable 
October  1st.  to  shareholders  ol  record 
September  15  th. 

By  order  of  the  Board. 

JAS.  H.  WEBB,  • 
Secretary- Treaiurer. 
Montreal,  September  2nd,  1930. 


MCCQIX-FRONTENAC  OIL 

COMPANY LIMITBO 


Preferred  Dividend  No.  // 
XOTICK  IS  MT4RF.RY  GIVEN 
tli.nl  a  Dividend  of  per 

share,  being  at  ilie  rate  of  6 
per  cent,  per  annum,  h<a.s  been 
declared  on  the  fi  per  rent, 
Gumulative  Preferred  Stock  of 
McGoll-Krontenac  Oil  Com¬ 
pany.  I.tiniled.  for  the  rjuarter 
ending  September  .inth.  l!>,4n. 
payable  October  l.'ith.  IflSO.  to 
ebaroholders  of  record  at  the 
close  of  hueine.ss  on  Septem¬ 
ber  .mth.  insn. 

By  Order  of  the  Board. 

KRi;n  Ili:\T.  .secretary. 
September  12tb  1!>S0. 


Dominion  Glass  Company 


cents  per  share  plus  a  bonus  nf  five  JfOTIfE  OF  DITIDE.VDS. 

cents  per  share  on  the  No  Tar  |  - - 

Value  Ordinary  stock  of  Ihe  rom-j  Notice  Is  hereby  given  that  a  dW- 
panv  for  the  quarter  ending  August  deni  of  one  and  three-quarters  per 
31st.  1030.  has  been  declared  pay-  bent.  h.Ts  been  declared  on 

able  to  shareholders  of  record  the  |  the  PREFERRED  STOCK  of  the 
15th  d.ay  of  September.  1030  and  j  Company  for  the  qu-arfer  ending  the 
cheques  will  he  mailed  September  |  30ih  day  of  September,  1930. 

30th,  1030.  •  - 


Teronlo  nuroin  The  Klnnnrliil  Time, 

Toronto  -  The  first  refined  nickel  F-  A.  UHIT 

from  the  .Norwegian  refinery  of  the  ^  ice-Pres.  a 

Falconhridge  Nickel  .Mines,  pro  iticed  j  Montreal,  Qiie. 
from  Kalennhridgc  matte,  should  he  September  Oth,  1030. 

on  the  market  by  now,  an  official  I  _  _ _ 

tells  the  Financial  Times.  It  is  es-  ■ 


Books  not  closed.  ^®''®’’y/’'’®°  ^hat  a 

.  .  „  ,  dividend  of  one  and  three-quarters 

By  order  of  the  Board.  ;  pg,,  cent.  has  been  declared 

D.  A.  WHITTAKER.  i  on  the  COMMON  .=TOCK  of  theCom- 

\  ice-Prcs.  and  Scc.’y-Treas.  |  pany  for  the  quarter  ending  the  30th 
Q„p.  !  day  of  September,  1030. 


The  above  Dividends  are  payable 
on  AVednesday.  Ihe  1st  day  of  Octo 


timatedihat  it  requires  a.vme  70  days  I  ||]e  SlieTWin- WjlllamS  COmpaHy  i  fb^tne^  xULT?bP 

to  process  the  matte  and  about  this  #  a  j  i  :  *1. _ i  ^  ^  i  ut  the  close  of  business  .Monday,  the 


length  of  time  has  elapsed  since  the  ]  of  Canada,  Limited  j  15th  day  of  September,  1030. 

smelter  product  was  put  into  the  re-  I  -  By  order  of  the  Board. 

finery.  Refined  nickel  produced  pre-  |  Notice  Is  hereby  giv-cn  that  the  i  MERVYN  OFFTEF 

viously  came  from  customs  ore.  I  seventy-seventh  quarterly  dividend  of :  '  Secret 

It  is  expected  by  officials  that  the 'one  and  three-quarters  per  cent.  |  ,  r.v,  ioio 

refinery  will  operate  almo.st  OOC^  on  |  being  at  the  rate  of  seven  i  September.  1030. 

Canadian  matte,  the  small  balance  !  per  cent.  (7';^)  per  annum  for  the  '  '  '  — — 

being  taken  care  of  by  customs  ore.  I  quarter  ending  August  31st,  1030,  on'  ■ 

The  customs  business  contracted  for  i  tpe  Preferred  stock  of  the  Company  AnjIklAr  AQlll 
amount.s  to  700  tons  per  annum  hut  j  h.as  been  declared  payable  to  share-  ||  If  flia  H  r  |.|fMj 

it  is  thought  500  tons  will  lie  the  i  holders  of  record  the  15fh  day  of ,  ^  *  WIIW^ 

limit  required.  The  remaining  3,000  September,  and  cheques  will  be  mail-  L IMITEf) 

tons  of  refined  nickel  will  be  from  ed  September  30th.  1030.  i 

the  Falconhridge  Mine. 

The  refinery,  known  as  Falcon-  ®’®®®‘^'  NOTICE  OF  DITIDEXDS 

bridge  N'ickellwerks,  and  located  in  order  of  the  Board.  _ 

■Norway,  has  already  demonstrated  D.  A.  WHITTAKER.  “A”  rnEFERRED 

its  ability  to  turn  out  a  particularly  '  Vice-Pres.  and  Sec.'y-Treas.  |  x-ntirr  i,  bprrhv  c-ivm  ibni  ,  : 


15th  day  of  September,  1030. 

By  order  of  the  Board. 

,  MERVA'N  OFFER. 

Secretary. 


nessed  in  recent  years,  other  new  50  short  holes  are  jdanned.  Two  j 
uses  for  nickel  may  he  expected,  machines  are  now  at  work  and  a 
in  which  case  still  further  plant  ad- ,  third  will  start  shortly. 


ery  of  4000  cubic  feet  per  ton,  afford-  aging  direct 


ditions  may  be  required  to  keep  luu  c  ; 
with  the  growth  in  the  world's  do- j 
niand  for  this  metal.  ! 

FLIN  FLON  MILL 
IS  NOW  COMPLETED 

Five  Hundred  Tons  Being  Put 
Through  Daily — From 
Open  Pit 


One  of  the.se  drills  at  present  at !  entire  plant. 


ing  fuel,  light  and  power  for  the  Himiled.  who  has  joined  the  direc-l'Cs  ability  to  turn  out  a  partictilarly 


ORANGE  CRUSH 


the  Falconhridge  Mine. 

The  refinery,  known  as  Falcon- 
R.  A.  Stapells,  president  and  man-  bridge  .N’ickellwerks.  and  located  in 
:ing  director  Stapells.  Fletcher  Norway,  has  already  demonstrated 


LIMITED 


NOTH  E  OF  DITIDEXDS 


rnEFERnED 


torate  and  hceome  vice-president  of  I  product.  Some  nickel  turned  ..Montreal,  Que. 


ihe  past  weekend  cut'  While  the  production  of  oil  con-  tpe  well-known  .\dvctrising  Agency  I 00.00%  fine  and,  ns  this  is  ;  September  Oth,  1030. 


one  of  Ilie  easterly  vein  extensions  stitute^  an  important  item  in  the 
ol  the  .No.  3  vein  system  on  the  200  company's  revenue,  the  output  of  tor- 


.1.  .1.  Gibbons,  l.iniited. 

Mr.  Stapells  was, born  and  edii- 


sniall  high  grade 
carrying  an  averagi 


The  core  indicated  a  >  banal  from  the  torbanite  is  expected  Lafed  in  Toronto  and  has  organized 
grade  vein  .structure  to  provide  the  main  .source  of  earn-  worthwhile  movements  affccl- 


too  ]Hire  for  the  trade,  which  re¬ 
quires  only  00. 75^;-.  the  plant  was, 
for  a  time,  in  the  position  of  reduc. 
ing  grade  instead  of  lieing  faced  hy 


value  of  830  ings.  .Mready  a  contract  for  the  sup-  jj,g  industrial  and  social  welfare  necessity  of  increasin 


Five  bundre.l  ion.s  of  ore  dailv 
arc  now  being  put  through  the  mill  ' >®cn 
and  concentrator  at  Flin  Flon.  Hnd-  ®''  ,"'.®  ‘‘i®'®'"’' 

son  Rav  Mining  and  Smelting  Com-  ■nining  companies,  Init 
panv  rrpnris.  C.ainied  ihat  i  he  price  aski 

Most  of  I  he  ore  is  coming  from  hevotofore  was  con; 

the  open  pit.  ibe  balance  from  nn- 

dergrmind.  The  companv  has  been  'ontiniie.  Also,  ,t  was  only 
gradually  breaking  ihe  plant  in.  .so  """  'Inlling  result 

that  in  the  time  Ihe  full  tonnage  ;'««e'>'bled  and  the  total  result  of 
projected.  :i.0t;n  tons  per  day.  is  at-  ''.a"’  rntcrnationai 

lained,  the  whole  plant  will  be  Tvb'kol.  .Mond  .Nickel.  J.ongvea 
working  .smooth.  Concentrates  from  ,  ‘  •  f*'i'Panv  and 

the  mill  are  being  sinred  .^gjUpst  i 

the  time  when  the  .smelter  is  readv  <h.s  property  .at  some  in.e 
, to  take  them.  '  Pa-L  1  bo  combined  results  o 

<  Reporting  on  .nil  phases  of  con-  r,®!' \ 
striiction,  the  (■onipanv  suinniarizrs  •  '  'i  n.i  i  o,  possi.i  e  oi 
the  present  standing  as  lollow.s;  ''®®"  ontlmcd. 

"The  mill  is  entirely  comploted.  Bunker  Hill  Extension  is  nr 
Tlie  cyanide  plant  for  the  recovery  I'ving  out  drilling  on  this  pi 
of  the  gold  and  silver  values  in  the  and  indications  to  date  have 
lore  i.s  completed  and  will  go  into  i  encouragin.g,  tlie  last  tiolc 


per  ion  over  a  width  of  a  little  more  ply  of  S.nO.OOO  ions  of  this  material  ,1,^  o,-  province  during 

than  4  fen.  The  drill  in  cutting  i  ha.s  been  closed  with  a  large  .New  the  past,  thirty  vears.  He  is  a  piusl 
Ibis  vein  is  said  to  have  indicated  I'i  ork  metal  corporation  and  ship-  president  of  the  Toronto  Board  of 
the  extension  10  the  ca.st  beyond  the;  ments  have  been  commenced.  Ih.s 

known  fault  of  this  known  vein  contract  repre.scnts  a  total  of  $1.0no,-  , ire  Club  of  Canada  and  a  former 

1!’^^.'  the,  large  proportion  of  which.  Trustee  of  oSsUnivSrsitv^^^H 
The  Loekcrpvc  property  at  a^rthV'^'^outV^^^^^  been  vire-ehairman  of  the  Ontario 

tuny  ajoins  the  Crean  Hill  -No- ,  2 ;  {J  J expected  to  take  care  -'y";"”'"! 
property  of  International  -Mckel  :  practicallv  all  operation  oxpen-  '®"  J'®®'-**  ''Sio. 

(  nnipany.  I.orkerby  lias  been  "'ock- !  ‘ 

ed  in  Hie  past,  by  .several  outstand-: 

ing  iiuning  coniivanies,  but,  it  Js  |  ip,p^prjiatp  enlargement  of  jilant  ca¬ 
l'. aimed  Hiat  Ihe  iirice  .isked  b.v  o-p  addi- 

owners  herototore  was  considered  pgj,  jj,g  retort  now  in  oper- 


The  Lockerby  property  at  Sud- 
tuiry  ajoins  Ihe  Crean  Hill  No.  2 
property  of  International  .Nickel 
Company.  I.orkerby  has  been  work- 
oil  in  Hie  past  by  .several  outstand¬ 
ing  mining  comivanies,  lint,  it  is 
claimed  ihat  Hie  jirice  "asked  b.v 
owners  heretofore  was  considered 


loo  large  for  these  companies  To;.pi,,p  conslnicHnn  nf  two  100-Ion 
continue.  Also,  ii  vvas  only  lately  ppip..  win  ho  undertaken  in  the  near 
ilial  combined  drilling  resiilt.s-  were  ,  fpp,,.p  Qp  completion  of  these  it  is 


NO  SUSPENSION 

V  M  V  XI  This  addition,  he 

IN  DEVELOPMENTS  Sr'™;.'?'-".';:;;"'”". 

ALTA.  OIL  FIELDS  Siscoe  Raising  Mill 


gether,  the  performance  of  the  re-  , 
finery  has  been  gratifying.  -  j 

At  ihe  mine.  Fudbury.  Ontario,  op-  : 
erations  are  proceeding  smoothly,  j 
The  smelter  is  handling  well  over  300  j 
tons  daily,  against  a  rated  capacity  ; 
of  250  tons  per  day.  and  ore  devel-  ' 
npments  underground  are  satisfac-  ; 
tory.  j 

Foundatlon.s  for  the  new  smelter  ' 
addilions,  which  should  doiilile  ca-  ; 
parity,  have  all  been  laid  and  good  j 
progress  is  lieing  made  with  this' 
unit.  This  addition,  however,  can- 1 
not  come  Into  operation  until  a  fur-  j 
ther  supply  of  power  is  available 
which  will  be  some  time  next  year. 


a.ssenililcd  and  tiic  total  resiiii  e.  ;  estimated  gross  revenue,  on  a  basis  Ml.  I  U  IMI.  p  1 1*  I  11 Y 
past  work  known.  rnternationai  !  „f  pj,  ,o  j  per  ton.  will  run  between  vxvi  m  MUJMdVU 

.Nu-kol.  .Mond  .Nickel.  J.ongyear  Dia- 1  S80O  and  $1,000  per  day.  This  will  - - 

inond  Drill  Company  and  Consoli- 1  he  increased  proportionately  when  Vanalta  No.  3  of  Tavlor  Svndi- 
(iated  Smelters  ail  carried  out  work  i  jidditiona!  retorts  are  installtd.  r-af*.  I  a»a  »  P  J  ^ 

on  this  iiroperiy  at  some  time  in  the !  The  serious  consideration  given  i-aiesi  ^rrooucer  on 

pasi.  'I'iie  combined  results  of  thei>- i  the  development  of  this  new  industry  Canadian  Side 


Capacity  50  Tons  a  Day 


cate  Latest  Producer  on 
Canadian  Side 


work  indicated  tliat  approximately  ;  is  indicated  by  Ihe  fact  that  the  open- 
,81  .loo.nod  of  possible  ore  already  j  ing  of  the  plant  vvas  officiated  by 


lia.s  licen  outlined. 

Bunker  Hill  Extension  is  now  car- 
i'ving  out  drilling  on  Ibis  proiiony 
and  indicuHons  to  date  have  teen 


Hon.  Gordon  Harrington,  formerl.v 
.Minister  of  Mines  for  Nova  Scotia, 
and  now  Premier  of  the  province.  The 
further  expansion  of  operations  is 


SIGNinCANT  FIND 


The  decision  of  the  directors 
increase  the  present  capacity  of  ihe  will  Ik 
mill  from  100  to  150  tons  per  day|(2,7oe) 
was  about  the  only  item  of  interest  |  '’'‘.’jl*'" 
that  transpired  at  the  regular  ^ 

monthly  meeling  of  Siscoe  Mines  ' 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  9 

Notice  ia  hereby  given  that  a  dividend 
of  Fifty  rents  per  Shar**  on  Claa*!  “A" 
Shares  haa  been  declared  for  the  period  ending 
September  30th.  1930,  to  Shareholders  as  of 
recNird  at  that  date  and  that  sam-  will  be  pay¬ 
able  by  the  Montreal  Trust  Company  at  its 
office  in  Montreal,  on  October  15th,  1930. 

By  Order  of  the  Board, 

ERNEST  ROGERS 

Vancouver,  B.C.,  Secretary 

September  6th,  1930. 


chari.es  GURD  & 
COMPANY,  LIMITED 

Dividend  Notice 

A  Dividrnri  of  One  Dollar  and  Pov- 
riity-l-'ivo  (Vnt.a  por  .sharp  (Jl.T.S) 
will  be  paid  on  Hip  I’rofi'ii-rd  Sliarrs 
(2.7lie)  on  Oi'tobor  Isl,  10.10.  to  .“llifiro- 
lioldpi.s  of  iprnrd  .''ppioinbpr  llth, 
191U. 

.\  Diviflpncl  of  Fifty  Fonts  por 
share  ($0.20)  will  ho  paid  on  tho  no 


I  Xotirr  is  horeby  pivon  that  a  fiuar- 
I  toriy  dividond  of  f -1,  G  ha.a  hpon  do 
!  i  laipd  on  tho  "A"  Drofprrpd  Fapifal 
i  Stock  of  ilii.s  Coinp.any.  payable  Oct 
'ist,  Ituin.  to  shurcholdcr.s  of  record 
;  Scpl.  lillh,  l?.'i0. 

I  By  Order  of  the  Board, 

R.  T.  MACDO.V.M.D, 

.spcret.ary. 

j  Toronto.  Ont..  .Vug.  2iitb,  Itl.in. 


Ottawa  Light  Heat  &  Power 

!  CO.M  r  A  \  A  .  I.l  .1IITKD. 

,  niVIDBNDS. 

Notice  Is  hereby  given  that  the 
j  usual  dividends  have  been  declared 
for  uiiarter  ending  September  Mub 
;  1910.  payable  lo  Sbareholder.s  of  ler 
'old  September  I.Hb.  as  Pdlow's: 
j  PnKFF.nnKH  ><TOCKi  1*4%,  (being 
at  the  rate  of  614'e  per  annum),  pay- 
j  able  October  tst.  1910. 

1  lOMAION  STOCK:  IHG.  (being  at 

I  the  rate  of  per  annum),  payable 

I  September  .lOtb.  1910. 

The  transfer  books  will  not  be 
closed. 

!  By  Order. 

,  F.  'VV.  FEE.  Sec’y-Trea.s. 

I  OTTAAVA,  September  oth.  1930. 


SUPERTEST  PETROLEUM 
CORPORATION,  LIMITED 
JtOTH  E  GJMMVinENDS. 

“A”  l•nl•;I••I•:nn^:I) 

A  quarterly  dividend  at  the  rate  of 
7G  per  annum,  on  the  Flas.s  “.A'’  Fre- 
ferred  .Stoek  of  this  Corporation,  for 


A  nnrouvpr  RurenoThe  FInnnel.al  Time.  I  Limited  held  ill  Montrcnl  this  week.  ]  par  value  Common  .Stock  (110. OOO)  on  the  qn.'irt.  r  ending  September  30tb, 


(ire  i.i  completed  iind  will  go  into  I  I'm ‘dii  iigni.g,  the  lii.st  liolc  having 
oncration  akoiii  Septcmlior  SHi.  Tiio  encounlcrcd,  it  i.s  said,  some  50  feet 
central  power  substation  and  thc.*'l  maierial  whicli  will  run  about 


substation  lor  ihe  elect  rolyiic  plant 
are  completed.  The  lank  room  in  tlio 


'/  combiiipd  nickel  and  copper. 
Work  lo  date  on  Ihe  Lockerh.v, 


eleetrolytie  zinc  plant  is  60  pereeni.  t'reaii  Hill  and  surrounding  riepn.s- 
finished  and  will  go  into  operation  indieaie  an  ore  iiereeiita.ge  of 
about  Ihe  middle  of  Scptonilier.  .Ml  aboiii  3  nickel  to  1  copper, 
electrical  connociions  lioHi  lo  iho,  'I  lie  possibilities  of  the  above  two 
lank  room  and  to  zinc  masters  are  ■  properties  and  the  chances  of  BunK-| 
made.  'I'he  zinc  (ditrell  plant  is  06  or  HiB  Extension  developing  them 
per  cent,  ready  and  will  be  available  ice  regarded  by  many  as  bpin,g  fav-[ 
soon.  The  zinc  stack  in  Hie  .smelter ;  orable.  '  | 

is  built  and  alt  the  fines  are  finish-:  - ' - - 

ed.  The  eleetrieians  am  now  ^ak- ,  ^  j  Crown-  | 

ing  the  eonneetions  lo  the  leaeliing  .  i  •£  tv/i-ii  ' 

plant  whieh  will  go  into  operation;  Point  to  Justify  Mill: 

this  week.  i  - -  ,  I 

"Elsewhere  in  the  smelter.  the  Toronto  Riiroou  The  Ktnnnrlnl  Time,  ^ 
following  have  reaeliod  the  stage  of  Tiuoi.to.  -  Shareholders  of  I/aval-; 


Hiis  •>>«l>orTT  operations  is  Vancouver.-  A), hough  Ihe  coming  As  explained  by  .1.  .M.  Forbes.  man- 

;,Jl^'‘',,^,.-n;;;hein^sponLred  bv  iLding  in^  t"®‘‘‘h®''  reminds  oil  opera-  aging  dircclor.  the  I’'';;i>®|;®  ®f 

hole  having,  province  due  lo  the  need  for  that  work  may  .soon  have  to  he  additional  50  tons  capaeitv  i.s  foi 

r'run  H).nu  ^  •'f'lievins  nncmiiloynmnt  as  a  re.sult  ‘’®''®>®'^"’®'"  A''  ‘he  handling  of  new  ore  <Iove.opcd 

,1  e  inimr  iof  ‘^e  difficult  situation  existing  in  herta  field  continues  active,  accord-  troni  the  system  of  veins  ed 

id  coppei.  ,  minin''  regions.  itdvices  received  here  at  the  to  Hie  wesl.  In  connecfion  with  the 

he  t.ockerli.v, ,  ^ _ ^  ^  _  head  offices  o-f  companies  iiroducing  projected  increased  capacity,  order.s 

luling  dppn.s- '  m/v  irtnirr  or  boring  in  that  section.  for  the.  necessary  equipment  are 

ipreenta.ge  of  IJAIJI  y  I  1 1  y  IKI  I  Great  activity  is  at  present  being  being  placed  immediately. 

OPfi-  1  iilttl  I  1 V  T  liJI  1  centred  in  the  Red  Coulee  di.striet  Questioned  as  to  Ihe  progress  of 

he  above  two  KIAH'Pll  AKIT*  1  ^  Alherfa-.Monlana  border.  The  work  at  the  propei'ty,  Mr.  Forhc.s 

ees  of  BunK-|  IUI|M||J  I IIU  I  A  I#  II  I  >  remarkable  drilling  record  of  the  stated  that  Hiis  vvas  progressing 

doping  them  vliArllmlv  border  field  is  being  maintained  very  well  indeed,  with  recovery  riin- 

vs  being  fav-[  _  with  recent  completions  inelnding  ning  normal.  Ihat  is,  at  approxim- 

I  Developments  in  mining  and  Indus-  the  5Ionalta  No.  3  as  one  of  the  Inrg-  ately  $in.5P  per  1on. 

’  :  try  generally  throughout,  northern  est  well  in  the  field, -and  Hie  .A.  F. - - - 


PARTY  TO  VISIT  I 
NORTH  ONTARIO! 


Oclobpr  l.“t.  lam,  to  .Sb.'i!-pliol(loi-.s  of, 
I'cooi'd  .‘-■I’ptcinbci-  l.llli,  IH.'IO.  | 

By  resolution  of  the  Direotora. 

n.  .1.  VARLEV.  ■ 

Secrelai'.v-Tre.'vsm-ei'.  ' 

associated^bre¥e"rieFof  i 

CANADA  LIMITED  | 

niviuiLxn  \OTun.  j 

XOTICK  Is  hereby  given  thBt  a 
rjiiartrrlv  flivMenrt  <Xn.  nf 
upon  Ihe  nut  Mt  and  ing  Prefoiipfl  siia  res 
of  tl»e  I'ninpaiiy  has  hecn  (Irrla rofj,  ! 
and  the  .-taid  dividend  is  t'»  he  iiay-  i 


iinoO,  has  beofi  declared,  payable  Oe- 
1  inher  l.«t.  1930,  t*>  the  .<5haroholders  nn 
!  reenrd  at  the  <  h)se  of  business  nn 
September  13th,  1930. 

“ir*  ricioKKRRKn. 

-A  quarterly  dividend  nt  the  rate  of 
I  r>%  per  nnniiiu.  on  the  Class  "R”  I’re- 
leried  Stock  of  this  (corporation.  f'U* 
'the  qu.irter  ending  Weptemher  39th. 
(  193(1,  has  been  declared,  payable  Oc- 
I  l«*hrr  tst.  19.30,  to  the  .«harehoMers  en 
jiet'ord  nt.  the  r|n.ce  of  business  ntl 
'.September  13th,  1930. 

'(  onvinv  Axu  onnixARA'  shares. 

I  The  Jbiard  of  Dirertors  has  de- 
*  (dared  a  f|uarter1y  dividend  of  UOc 
per  share,  on  the  Common  and  (M- 
|dinar.v  StocK  of  (‘orporation  /  u* 

(be  quarter  ending  Sepirmber  39tli 


Ontario  and  Quebec  will  be  inspected  < 'onsolidated  well  extended  Ihe  prnv-  upon  as  highly  siH:nificant.  as  drill- 1  record  «i  the  ri 
fluring  the  first  week  of  October  by  on  area  a  quarter  of  a  mile  south,  ing  higher  on"  stnu-tiire  shoulii  re- '  tP“  l■■ifH'''nlh  Uay 

a  large  party  organized  hy  the  Can-  This  well  is  producing  from  ihe  ypat  commercial  prodiietion.  I  '  ‘  _ _ 

adian  Chamber  of  Commerce.  Im-  Vanalta  .sands  at  2400  feet.  The  Vanalta  wells.  Nos.  I  and  3.  j  k-oticf  <= 

mediately  after  Ihe  journey  the  There  have  been  no  sensational  are  still  nrodueing,  the  No.  I  well, '  v,, i  v 


|(»(tohor.  A  ri.  I9,in.  to  .Hiarchol.lei-.s  of'  (i.ir.bnr  tst.  1330.  to  th 


j  Sharclinldf 


U'd  at  th»  rl'* 


The  Vanalta  wells.  Nos.  I  and  3.  i 
are  still  producing,  Ihe  No.  I  well,' 


XOTIGK  is  also 
tFid>  di\  td^nd  (  N 


By  Drdrr  of  the  Board. 

_ _  J.AME.si  D.  GOOD. 

S'er  re  t.iry-Trea  surer, 

given  that  a  quar- |  (“-itidon.  Ontario,  .‘“optember  4th.  193^. 


Tnroi.to.  -  Sliarcholdcrs  of  I/ava I- ;  chamber  will  as.senihle  in  annual  developments  on  the  Alberta  side.  Diseovery.  holding  up  at  6.'i  barrel.s  |  ( .sfiri  prr  .“iiar 


completion;  coal  pulverizing  plant, !  Q"f'hee  Mines  are  in  receipt  of  a  let- j  convention  at  Toronto,  from  Oct.  7  to  but  operations  have  not  slackened 
reverberatory  furn.'ire.  copper  stork,  H-om  the  "Trustee.s  for  consoli-  0,  The  field  has  setfied  down  to  th 


well  at  SO  barrels.  The  1  common 


■'f  Ebfty  j 

no  pa r  v;i  I  u('  1 

(’ompanv,  I 


The  field  has  setfied  down  to  the  L,  P.  Con.  ,No.  I  well  is  somewhat  j p.ayabl' '■‘*rm-"afw*  Gr/rM^ 


bedding  hin.s.  One  of  the  three  ,-np-  (l;tHon.  I,av'al-Quebec  5nnes  Limited|  i-’ollow1ng  its  established  practice,  regular  routine  of  a  producing  area.Lntaller  and  "Sax"  well  still  farther  |  tiotij  day'of  ffrptrnibri- 


The  latest  producing  well  6n  the  past  is  making  around  80  barrels  a 


per  roasters  is  complete  and  the '  -  n-f’oinf  .Mines  Limited’,  (uade  i  the  chamber  is  offering  an  opportun-  The  latest  producing  well  6n  the  pas 

other  two  will  be  finished  by  Sep-|'iP  -'-  A.  Naud,  E.  D.  Girardot  and  |  ity  lo  its  member.s  to  see  at  close  Canadian  side  is  ihe  Taylor  S.vndi-  ^ay 
tenrber  15th.  The  conveyors  to  the'T^-  -I-  Coleman,  roeoni  mend  ing  the  i  hand  another  phase  of  Canadian 'life,  rate— Vanalta  No.  3  well,  just  south  r-tr 
copper  roasters  are.  expected  to  he !  I'D'P'iscd  amalgamation  of  the  two  I,ast  year  the  Peace  River  district,  of  Vanalta  No.  2.  and  whieh  extend-  _ 
ready  thi.s  week.  Power  is  not  ye4  enm panics  and  giving  details  of  the  prairies,  and  the  mining  section  ed  the  field  another  quarter  of  a  !  GR 

connected  to  the  copper  smelters.  ^  work  accomplished  at  the  (  rown  of  southern  British  (  olumiiia  was  mile  vve.st.  i 

“Completion  of  the  waste  heat  property.  Baker  County,  Ore-  visited.  Previou.s  journeys  have  .lames  'I'aylor,  of  Vaneniiver,  rp-lIN 

boilers  is  expected  by  September  i  Son.  In  this  regard  the  letter  state.s  taken  in  the  .Maritime  Provinces  and  ports  the  settled  production  of  this 

35th.  In  the  convertor  plant,  the;  that  "the  property  has  been  develop-  the  British  Columbia  coast  and  Alas-  wen  at  80  barrels  ti  day  on  the  pump ;  •’ 

steel  has  been  erected  but  riveiting-  fd  by  over  1.300  feet  of  tunnel.s,  dis-  ka.  and  when  the  well  is  hooked  up  to  a  i 

i.s  not  finished  yet.  Power  lines  to 'Closing  ample  ore  to  justify  the  Special  trains  will  he  run  from  gasoline  engine  it  is  expected  tiiej,.^'a^ 
the  copper  convertor  have  not  yet  erection  of  a  mill  for  the  extraction  -Montreal,  Toronto  and  Winnipeg  to  flow  will  jump  to  100  burrcls  a  dayliiiii- 
been  set  up.  There  has  been  some  |  of  Hie  mtals.  Our  own  engineer,  Kapuskasing,  Ontario,  where  the  qj  good,  clean  oil  testing  around  33|j,"‘;‘ 


GREAT  BRITAIN  AND  CANADA 
INVESTMENT  CORPORATION 

l•R^•.I'T';Rnl':I^  ihaidem*  n«.  h- 

A  (liviitoii.i  of  -J'-iGi  (bring  Hi  Hir 
latr  nf  .AG  (101-  annum)  has  lirrn  itr- 
claird  nn  thr  5G  Cninnlalivo  Cnnvrr- 


flow  will  jump  to  100  burrcls  a  dayllililr  I'l-ofm-rrl  stork  nf  Grmt  Britain 

nf  o-nnH  nlo-in  nil  tcstln"  .qrrnind  Tllainl  Canada  Invrslmrnt  Cnrpni-n Don 
of  good,  clean  on  tesimn  arounu  nninth.-s  mding  Srptrmbrr 


lOili.  1910,  pay.Tblr  Oi-tnbri- 


shat  rlKddrv.a  nf  i-rrnl'd  nt  I  br  rinsr  nf 
I  bn.sinrs,s  on  Hir  t-'iftrcntb  day  nf  tirp- 
I  trmlir  r,  A  I ).  1911). 
j  By  Order  nf  tbr  Hoard. 

I  J.  G.  AVALFORD. 

j  Srrrrtnry. 

.Calgary.  Aihrrtn.  Prpirmbrr  9tb.  I9ln, 

CANADA  BUD  BREWERIES 


niVIBEM)  NOTH  E. 

Notice  is  hereby  given  that  a  qiiar- 


rom  i  to  s'liarrholdevs  of  record  Soiiloinher  lerly  dividend  of  Twenty-l''ive  Cents 


The  motor  generator  and  the  blower '  Geological  Survey,  rontirm  the  geo-  r-n  ■-  rvrpn.ra  "‘ijifer  The  sand  was  picked  up  a 

In  the  power  house  are  installed  but  ^  logical  opiniou  given  in  our  report —  be  pre.sented  during  the  morning  and  i  2455  f^^gf  it  now  bottoms  at  250 
not  yet  connected  up.”  I  a  copy  of  which  is  available  to  all  ‘he  delegates  vv.ll  he  the  | 

_ _ _  shareholders.”  guests  of  the  city  of  1  oronto.  Gioup.  Deliveries  are  being  made  to  Im 


Oil  Stocks. 

Ailantlc  Refining,  com... 
J-luckeye  Pipe  Line  ..  .. 

i  Uureka  Pipe  Idne . 

Illinois  Pipe  Line . 

I  Indiana  Pipe  I.ine . 

National  Tranait . 

1  Northern  I"ipo  Lino  . .  . . 

*  Ohio  Oil . 

I  Prairie  Oil  &  Gas . 

.  Ihralrle  Pipe  Idne..  ..  .. 

Boutb.  Penn.  Oil . 

Southern  Pipe  Line  . 

'  Standard  Oil  of  Calif..  .. 

!  Standard  Oil  ot  Indiana  . . 


guests  of  the  city  of  Toronto.  Group 
conferencas  will  occupy  the  after- 1 
noon.  Dinner  will  be  tendered  bv 


!  20tli.  191(1. 

i  By  Ordi  r  of  the  TUiiird. 

I  L.  C.  H.ViSKELI.. 

j  Secrotary. 

I  .Montreal.  September  9.  1911). 


.14  ti posed  to  effect  consolidation  but  “‘o  government  of  Ontario. 


shareholders.”  sue^is  lue  cuy  ,u  vu.umu.  C  nip  Deliveries  are  being  made  to  Im- 

i  The  letter  does  not  give  any  de-  conferencas  will  occupy  the  '‘‘ter-  pe|.jai  oil,  who  will  liandle  the  syn- 
j  tails  of  the  plan  hy  which  it  is  pro-  Dinner  w’lll  be  tendered  by  production.  Four  tank  cars 

■posed  to  effect  consolidation  but  tlio  government  of  On  ario.  have  been  delivered  from ; 

states  that  their  representative  will  .Wedne.sday  and  Thursday  will  be  A  rea.ssuring  feature  of 

call  upon  shareholders  shortly  and  «-®;  J^atSs  of  iSres  “®-  P*-®d^>®®>-  ‘'*®  ^ 

!pre,,cnt  ™ch  Ucal.s  .o'.l.em.  j  SnTi  ?h/ ilaS  !>■■■■«•  «  '"'“i”'- A' '.'.if  ! 

■  ~~  of  officers  will  take  place  Thursday  farther  west  from  ,  ‘  n  *' 

.Standard  Oil  of  New  .Ter-  |  afternoon.  “  is  beljeved  by  opera  O  S  now  tl.a  | 

.“PV . (1914  'Phe  Canadian  Chamber  nf  Cnm.  north  Und  WCSt  of  t  hC  d  ..->1 OV  CP  J  Vvell| 


states  that  their  representative  will 


IS  I 

•KH/i  1  .Standard  Oil  of  New  .Ter- 

SK  .apy . fiHli 

t'S  Standard  Oil  ot  New  A'ork  int* 
•TTV4  L'nlqn  Tank  Car,  com.  ..  2.1 -''i 

1 .1  VaicnTim  Oil'.  ."  .  .  . 79 

(10%  Imperial  Oil  ..  ..21^i 


afternoon. 

The  Canadian  Chamber  of  Com¬ 
merce  now  numbers  in  Its  ranks  205 
boards, of  trade  and  chambers  of 
commerce,  an  increase  of  twenty  per 


4914  49**  International  Pete.  com..  X9  1914  cent-  over  last  year. 


will  be  found  the  big  production. 

The  fact- that--Capitol  found  high- 
grade  oil  In  the  Sunbur.st  sand,  a  30- 
foot  oil  saturated  sand,  is  looked 


DIVIDEND  NOTICi: 

Notice  i.s  hereby  given  that  n 
Dividend  of  1 'h  %  on  the  7 G.  I're- 
ferred  Stock  of  Fir.slbrook  Boxes 
Liinit(‘d.  has  bec-n  declared  pay¬ 
able  (be  fifleenlb  day  of  Septem¬ 
ber.  1930,  to  sbarebolders  of  rec¬ 
ord  Hi  Hie  close  of  busines.s  the 
lOtb  dav  of  fiepteinber.  19.10, 

By  order  of  th«'  Board. 

(Signed)  GKG.  W.  BROW.V, 
.Secretary. 

I-TRSTBROOK  BONES  LIMITED 
Toronto  9.  September  3.  1930. 


(.35c)  per  share  on  ilie  no  par  value 
Common  Stock  of  Canaria  Bud  Brew¬ 
eries  Limited,  being  at  the  rate  of 
$1.00  per  share  per  annum,  has  been 
declared  jiayable  on  Hie  15tli  day  of 
October,  1030,  lo  shareliolders  of 
record  at  close  of  business  on  llic 
30Hi  Sepleiiilier,  1930. 


Power  &  Paper  Co. 

LIMITED. 


IHTIDENB  NOTICE. 

Notice  is  hereby  given  that  a  quar¬ 
terly  (livIdcDfi  of  One  and  three 
quarters  per  cent,  has  been  declarc'l 
on  the  Seven  Prr  Cent.  Cumulative 
Preferred  Stork  of  Ahitihi  Power 
Paper  Company  Limited,  payable  the 
1st  day  of  October.  1930.  to  share¬ 
holder, s  of  record  at  the  close  of 
j  business  Ihe  20th  day  of  September, 
1930. 

By  Order  of  Hic  Board, 

T.  BROADHUIiST, 

I  Secretary. 


CANADIAN  COTTONS, 
LIMITED 


‘  ’  Netiee  t.“  hereby  given  that  a  Quar- 

By  order  of  Ihe  Board  of  Dircc-  trriy  Dividend  of  one  and  a  J-lalf  per 
[■[j  cent.  ( 1 14  87  )  ha.a  been  declared  on  Hie 

.  ,  .  ,  Preferred  .Shares  of  this  Coinpany, 

(Signed),  E.  .1.  KAV.  payable  the  4th  day  of  October.  193(1. 

Secretary.  shareholder.^  of  record  at  close  of 
,  ,,,,  „  ,  ,  hn.sincs.f  on  the  20th  day  of  Septein- 

1  oronto,  lOth  Seritciiihcr,  1930.  Prr,  1930. 


j  The  Financial  Times  reaches  a 
class  of  people  who  are  intercstiMl 
and  able  to  buy  invetment  securi¬ 
ties. 


By  Older  of  the  Hoard, 

HUGH  .M.  \VAT.SON\ 

Bocr^ary. 

Montreal,  4th  iiJoplcmber.  1930. 
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SEEK  EXPANSION 
IN  HOME  MARKET 
MARITIME  CROPS 

Potato  Growers  Look  for  Freight 
Rate  Revision  to  Central 
Canada 


LOSING  U.  S.  MARKETS 

Expect  Lower  Apple  Crop  in 
Nova  Scotia  But  Improvement 
in  Distributing  Conditions — 
To  Build  Domestic  Demand 


year  remains  to  be  seen  but  the  an-  |  est  being  grading  and  standardiza- 
alysis  of  conditions,  as  set  forth  in  i  tion  for  marketing.  He  went  on  to 
the  report  and  the  suggested  reme- |  say  that  the  Maritimes  should  en- 
dies,  should  have  a  decided  bearing  j  deavor  to  raise  the  best  products 
on  the  situation  in  general.  Ways  j  marketable,  expressing  the  opinion 
and  means  to  bring  the  report  to  the  :  that  nowhere  in  Canada  can  agricul- 
direct  attention  of  all  orchardists  1  tural  products  be  found  to  equal 
are  being  discussed  by  the  Nova  |  those  of  the  Maritimes.  At  present.! 
Scotia  I'Yiiit  Growers’  Association.  |  he  added,  the  Maritime  Provinces ' 
At  a  recent  meeting  the  Associa-  I  hold  the  best  market  for  their  pro- 
tion  passed  a  resolution  asking  the  1  ducers  profitably  producing  all  in 
Federal  Government  to  pass,  as  an  ■  the  Maritimes  that  consumers  re- 


Marldme  Borran  The  Financial  Times 

Saint  'John. — Matters  agricultural 
are  more  or  less  to  the  fore  In  the 
Maritimes  these  days  what  with 
hopes  for  a  good  financial  yield  for 
the  potato  crop  now  rapidly  coming 
on  to  the  market,  the  Annapolis 
Valley  apple  crop  and  other  events 
relative  to  the  soil  pertinent  to  this 
time  of  the  year. 

As  regards  the  potato  crop  the 
Associated  Potato  Shippers  of  New 
Brunswick  are  asking  the  provin¬ 
cial  government  to  take  some  steps 
to  ensure  lower  freight  rates  on  po¬ 
tato  shipments  from  this  province  to 
Ontario  and  Quebec,  whilst  an  invi¬ 
tation  to  Join  in  the  movement  has 
also  been  sent  to  other  potato  grow¬ 
ers.  It  is  being  urged  that  as  great 
a  co-operation  as  possible  be  given 
by  all  potato  growers  in  these  parts 
in  the  interest  of  the  demand  now 
being  made. 

J.  E.  Porter,  secretary  of  the  New 
Brunswick  Association,  states  that 
the  rate  charged  on  shipments  to 
Ontario  end  Quebec  points,  where 
this  province,  in  particular,  is  rely¬ 
ing  for  the  disposal  of  much  of  the 
1930  crop,  is  prohibitive  and  they 
are  asking  for  a  commodity  rate 
which  would  be  lower  than  the  pres¬ 
ent  one  and  aid  proportionately  in 
marketing  the  New  Brunswick  crop 
in  addition  to  which  he  said  the 
shippers  feel  that  the  volume  they 
would  be  able  to  send  forward  would 
be  sufficient  to  justify  the  change 
asked. 

Incidentally,  shippers  in  these 
parts  feel  that  although  there  will 
not  be  a  very  large  amount  of  po¬ 
tatoes  sent  to  western  Canada  this 
year,  expectations  are  for  a  heavy 
demand  from  Ontario  and  Quebec, 
citing  recent  despatches  as  stating 
both  those  provinces  would  depend 
greatly  on  the  Maritime  crop. 

It  is  also  pointed  out  that  the 
31,25  duty  per  barrel  on  potatoes  en¬ 
tering  the  United  States  makes  sales 
there  prohibitive  and  like  difficul¬ 
ties  are  being  experienced  in  the 
Cuban  market  under  the  present 
tariff  In  addition  to  which  the  sea¬ 
son  Is  short  there.  Thus,  leaving 
out  the  Jocal  consumption,  dealers 
are  pinning  their  faith  on  the 
Ontario  and  Quebec  markets  and 
are  stressing  the  need  for  a  reduced 
rate  to  sell  there  profitably. 

At  the  first  of  the  month  the 
price  for  Irish  Cobblers  in  the  New 
Brunswick  potato  districts  was  but 
90  cents  a  barrel  with  not  much  of¬ 
fering  at  that  price. 

Avenge  Field  Crops  Yield. 

The  Solis  and  Crop  Division  of 
the  Department  of  Agriculture  at 
Fredericton  states  that  nearly  all 
field  crops  In  Now  Brunswick  will 
yield  above  the  average  this  fall 
with  potatoes  alone  showing  a  de¬ 
crease  from  last  year.  The  report 
says  that  haying  has  been  complet¬ 
ed  to  a  large  extent  and  that  a  con¬ 
siderable  quantity  of  oats  and  wheat 
has  been  threshed. 

The  estimated  acreages  of  staple 
farm  crops,  and  last  year’s  final 
figures  are  as  follows: 

Acres.  1980.  Acres.  1929 
Oats  ^  im*  tmm  ..  219,000  216.530 

Wheat.  ..  ...  9.000  8.916 

Buckwheat  ..  m  45,000  44.533 

Potatoes .  47.000  45,215 

Roots..  ..  w  ..  14,000  13.790 

Anent  Prince  Bdward  Island,  some 
Interesting  facts  were  presented  by 
vice-president  S.  A.  MacDonald  at 
the  annual  meeting  of  the  Associat¬ 
ed  Boards  of  Trade.  He  said  the 
total  value  of  field  crops  In  Prince 
Edward  Island  amounts  to  $19,500,- 
000  with  46,000  acres  of  potatoes  or 
an  increase  of  3,000  over  last  year 
with  no  blight,  adding  that  there  are 
30,000  registered  fox  breeders  on  the 
Island  which  should  raise  35.000 
pups  to  maturity  this  year.  Notwith¬ 
standing  that  economic  conditions 
are  not  good  throughout  the  conti¬ 
nent  they  are  xxuilcularly  good  in 
Prince  Edward  Island,  Mr.  Mac¬ 
Donald  added. 

Speaking  at  the  convention.  Pre¬ 
mier  Lea  said  that  all  form  prod¬ 
ucts  on  the  Island  are  continually 
improving  and  the  farmers  are 
grading  potatoes  even  better  than 
the  standard  set  by  the  government. 

In  Nova  Scotia  estimates  as  re¬ 
gards  the  apple  crop  In  the  Valley 
vary  but  It  Is  generally  expected  the 
yield  will  be  less  than  last  year. 
Just  what  effect  the  report  of  the 
Royal  Commission  on  the  fruit  In¬ 
dustry  of  the  province  will  have  this 


emergency  measure,  the  making  ne¬ 
cessary  of  the  export  certificate  be¬ 
fore  Nova  Scotia  fruit  can  be  ship¬ 
ped  this  year.  This  is  due  to  the  ap¬ 
pearance  of  the  dreaded  apple  mag¬ 
got.  It  also  a.sks  that  the  inspec¬ 
tors  be  made  to  pass  an  examina¬ 
tion.  The  purpose  of  this  is  to  pre-  j 


quire.  An  exhibition  he  said  can  no 
longer  be  heralded  as  a  bazaar  or 
circus  and  a  place  for  entertain¬ 
ment  hut  an  instructional  and  edU' 
cationaJ  institution.  To  further  ag¬ 
ricultural  development,  Hon.  Mr.  I^ea 
said  that  boys  and  girls  on  the 
farms  should  be  induced  to  stay  in 


AUSTRALIA  TURNS  | 
TO  BUSINESS  MEN  ! 
HELP  IN  CRISIS 

Government  Hands  Over  Finon-  < 
dal  Administration  to  Com-  I 
mittee  of  Experts  | 

TO  HOLD  CONFERENCE  I 


Sell  him 

•when  he  isn’t  rushed  to  death 


vent  any  apples  thus  Infested  from  |  the  country  and  carry  on  the  work 
reaching  the  English  market  where  |  that  means  so  much  to  these  prov- 


the  authorities  are  greatly  concern 
ed  at  the  possible  entry  of  the  pest 
through  export.  The  point  Is  stress¬ 
ed  that  this  market  is  of  prime  im¬ 
portance  to  the  Valley  orchardists. 

Ask  Lower  Freight  Rates. 

The  Valley  shippers  arc  also  ask¬ 
ing  for  a  reduction  on  irans-Atlan- 
tic  shipment  freight  charges  on  ap¬ 
ples,  contending  that  it  is  unfair 
they  should  pay  the  same  rate  of 
90  cents  from  Halifax  as  is  charged 
from  New  York.  There  is  said  to 
be  a  strong  hope  that  this  reduction 
may  be  achieved. 

In  opening  the  Saint  John  Exhibi¬ 
tion  Premier  Lea  of  Prince  Edward 
Island,  referred  to  the  vast  improve¬ 
ments  made  in  recent  years  in  agri¬ 
cultural  production  among  Ihe  lat- 


inces.  "I  see  no  reason  whatever,” 
he  said,  "why  farm  boys  and  girls 
should  leave  the  country  with  all  its 
modern  improvements  that  now  tend 
to  make  country  life  pleasant.” 

Mr.  I.ea  was  speaking  not  only  as 
Premier,  but  as  an  agriculturist  and 
stock  raiser,  as  he  has  'been  a  regu¬ 
lar  exhibitor  at  Maritime  fairs  for 
the  past  20  years. 

Speaking  at  the  opening  of  the 
Halifax  Exhibitiou  Premier  Har¬ 
rington  said  that  "Nova  Scotians 
must  themselves  form  the  first  mar¬ 
ket  for  Nova  Scotia  products  ami,” 
he  added,  ”it  is  very  important  that 
we  should  remember  that  we  must 
be  our  own  first  purchasers  and 
after  that  we  must  expand  into, 
other  markets.” 


Business  News  in  Brief 


Vehicle  Exports. 

The  value  of  total  exports  of 
vehicles  (of  iron)  from  Canada  for 
the  month  of  July  according  to  the 
Dominion  Bureau  of  Statistics  was 
$1,617,541  and  compares  with  $1,674.- 
429  in  June  and  $3,467,957  in  July 
1929,  the  latter  figure  indicating  a 
decline  of  over  100%. 


Footwear  Trade. 

The  Dominion  Bureau  of  Statls. 
Uics  report  on  the  July  footwear  trade 
"n  Canada  Indicates  a  decline  In  Im¬ 
ports  to  $228,377  from  $240,694  for 
the  preceding  month  and  $236,651 
for  the  corresponding  month  last 
year.  Exports  declined  from  $16,280 
In  June  of  the  current  year  to  $7,- 
804  In  July  and  compares  with  $17,- 
718  for  the  corresponding  month 
last  year. 


A^eral  Produrtion. 

From  the  returns  of  mineral  pro¬ 
duction  received  by  the  Ontario  De¬ 
partment  of  mines  from  the  mines, 
smelters  and  refining  works  of  the 
province  for  the  six  months  ended 
June  30,  1930  comparative  figures 
for  the  corresponding  period  In  1929 
Indicate  an  Increase  In  total  output 
value  of  $2,738,401.  If  the  rate  of 
production  for  the  first  half  of  1930 
is  maintained  during  the  balance  of 
the  year,  the  mineral  output  of  the 
province  for  1930  will  be  about  117 
million  dollars,  or  equal  to  that  of 
1929, 


this  the  refiners  used  61,629,931  gal¬ 
lons  for  fuel  purposes.  The  quan¬ 
tity  of  fuel  and  gas  oils  made  and 
used  In  the  pressure  cracking  pro¬ 
cess  was' reported  at  351,436,512  gal¬ 
lons. 


Automol^e  Production. 

Production  of  automobiles  In  Ckin- 
ada  during  July  amounted  to  10,188 
cars,  the  lowest  number  reported  for 
qpy  month  of  the  year  to  date.  This 
output  was  32%  under  the  15.090 
cars  of  the  previous  month  and  42% 
less  than  the  17,461  cars  made  In 
July  of  a  year  ago.  The  Bureau’s 
monthly  Index  number  on  motor  car 
production,  which  makes  due  allow¬ 
ance  for  seasonal  tendencies  and  Is 
based  on  the  long  term  trend  1919 
to  1927  Inclusive,  shows  that  the  Can¬ 
adian  automobile  Industry  which 


Car  Loadings. 

Car  loadings  of  grain  on  the  Can¬ 
adian  railways  for  the  week  ended 
August  30th.  announced  by  the  Do¬ 
minion  Bureau  of  Statistics  con¬ 
tinue  to  reveal  a  very  favorable 
trend,  with  gains  not  only  over  the 
preceding  week  but  also  over  the 
corresponding  week  of  last  year.  In 
other  freight  shipments,  however, 
there  is  still  shown  a  considerable 
drop  from  last  year. 

Cars  of  revenue  freight  loaded  on 
Canadian  railways  durtng  the  week  ^ 
ended  August  30th  amounted  to  72,- 1 
428  cars,  as  compared  with  64,014  in 
the  preceding  week,  an  Increase  of 
8,414  cars,  and  77,843  cars  In  the  | 
corresponding  week  of  last  year,  a  | 
decrease  of  6,416.  In  grain  alone  j 
there  was  shown  an  Increase  of  2,-  ‘ 
845  cars  over  the  corres(pondlng  | 
week  of  last  year.  j 

For  the  period  from  January  let : 
to  August  30th,  there  were  loaded 
2,085,010  cars,  as  compared  with 
1,460.472  cars  In  the  corresponding 
period  of  1929,  a  decrease  of  252.-  j 
628  cars. 


Adelaide,  S.  Australia.  —  Faced  by 
a  deficit  of  probably  £3,000,000  ($15.- 
000,000),  increasing  expenditure, 
shrinking  revenue  and  taxation  at  its 
limit,  the  Government  has  taken  the 
unprecented  step  of  handing  over  the 
financial  administration  of  the  state 
to  an  outside,  expert  committee. 

The  chairman  of  this  body  is  Wal¬ 
ter  J.  Youn.g,  managing  director  of 
the  great  ’Elder,  Smith  &  Co.  ship¬ 
ping  firm,  and  associated  with  him 
are  Reginald  R.  Stuckey,  Professor 
Melville  of  the  chair  of  economics 
of  the  Adelaide  University;  William 
W.  Wainwright  public  actuary,  and 
I>eslie  Hiinkln,  public  service  com¬ 
missioner. 

The  v.arious  political  parties  have 
called  a  truce  w’hllo  the  committee 
is  at  work. 

Professor  Melville  said  the  fall  In 
national  Income  had  made  inevitable 
a  fall  In  wages  and  salaries  of  some 
15%.  Following  this  there  would  be 
a  reduction  in  prices  of  about  10%. 
making  the  reduction  in  wages  ap¬ 
proximately  5%.  It  was  impossible 
to  say  how  much  less,  for  that  de- 
I  pended  largely  upon  the  tempera¬ 
ment  of  the  Individual. 

I  "Australia’s  difficulties,”  explained 
I  Professor  Melville,  "are  due  largely 
I  to  wholesale  borrowing  of  money  for 
I  so-called  developmental  works.  Bor¬ 
rowings  are  not  brought  to  Australia 
I  in  the  form  of  money,  but  in  goods, 
and  the  consequence  of  heavy  bor¬ 
rowing,  therefore,  is  a  higher  stand¬ 
ard  of  living.  This  is  justified  only 
If  the  country’s  productive  capacity 
increases  rapidly  enough  to  pay  the 
mounting  Interest  bill  on  overseas 
indebtedness.  This  has  not  happen¬ 
ed  in  recent  years  in  Australia." 

A  conference  la  to  be  held  in  Ade. 
lalde  of  representatives  of  West  Aus¬ 
tralia,  South  Australia  and  Tasma¬ 
nia,  to  consider  disabilities  from 
which  these  three  states  are  suffer- 


Too  busy  to  listen  carefully— too  hurried 
to  give  enough  time  to  hear  all  the  ad¬ 
vantages  of  the  salesman’s  goods! 

Too  often  things  are  that  way  when  your 
'  salesman  calls,  but  there  are  lulls  in  the 

day’s  stress,  when  the  buyer  can  read 
all  about  your  product  if  you  mail  him 
booklets,  bulletins  and  catalogues. 

‘The  power  of  printed  salesmanship  is  immeasurably  great, 

your  Printer  can  help  you.  Use  him. 

Howard  Smith  Paper  Mills  Limited 

Makers  in  Canada  of  high  grade  papers 


GASPE,  P.Q. 


TORONTO 
CRABTREE.  P.Q. 


MONTREAL  WINNIPEG 

BEAUHARNOIS.  P.Q.  CORNWALL,  ONT. 


direction  of  secession.  The  effort 
ing  under  federation.  This  will  take  I  will  he  to  secure  an  additional  grant 
place  at  the  request  of  the  Premier  j  from  the  Commonwealth  to  compen- 
of  West  Australia,  biit  there  is  no  i  sate  for  the  large  losses  In  revenue 
agitation  In  South  Australia  in  the  which  formerly  was  received  by  the 


states.  It  has  been  estimated  that 
federation  costa  South  Australia 
about  £5,000,000  a  year.  The  whole 
of  the  customs  and  excise  receipts 
have  gone  to  the  Commonwealth.  As 


showing  the  effect  of  the  recenr, 
federal  budget  on  the  states,  even 
South  Australia,  wilt  have  to  con¬ 
tribute  another  £3,000,000  a  year 
under  that  scheme. 


Forest  Products.  j 

A  report  on  the  manufacture  of ! 
excelelor  and  wood  wool  In  Canada  I 
during  the  calendar  year  1929  has  | 
been  Issued  by  the  Forest  Products 
Branch  of  the  Dominion  Bureau  of  i 
Statistics.  This  report  shows  the  i 
production  of  these  commodities  in  : 
eight  establishments  of  wliich  four  | 
were  located  In  Ontario,  two  in  Que-  | 
bee  and  one  each  in  Manitoba  and  ! 
Nova  Scotia.  These  mills  were  en- ' 
gaged  primarily  In  the  ipanufacture 
of  excelsior  or  wood  wool  and  their  j 
production  represents  practically  all  j 
of  thks  material  made  In  Canada.  ! 
There  are  a  few  cases  where  saw-  I 
mills,  planing  mills  and  other  wood-  j 
working  factories  manufacture  excel-  ; 


started  the  year  at  40.2%  below  nor 

mal  In  January  gradually  Improved  j  gjQj.  g^g  gj^g  jlng  qj.  g^  by-product 
Its  position  until  a  maximum  of  4.7%  |  w^jjen  market  conditions  are  favor- 


above  was  attained  in  May  then 
dropped  sharply  in  June  and  again 
In  July  to  a  new  low  for  this  year 
of  48.2%  below  the  normal. 


Petroleum  Output. 

According  to  the  official  figures 
Issued  by  the  Dominion  Bureau  of 
Statistics  at  Ottawa,  output  of  petro¬ 
leum  products  from  Canadian  plants 
In  1929  was  valued  at  $99,408,314,  an 
Increase  of  $16.3  millions  over  1928- 
This  total  Included  production  valued 
at  $98,384,180  from  15  refineries  and 
an  output  worth  $1,024,134  from  10 
other  concerns  compounding  lubric¬ 
ating  oils  and  greases. 

Four  refineries  were  located  In 
Ontario,  4  In  Alberta,  2  In  British 
Columbia,  2  In  Quebec,  and  1  In  each 
of  the  provinces  of  Nova  Scotia. 
Manitoba  and  Saskatchewan.  Cap¬ 
ital  employed  In  the  refining  Indus¬ 
try,  represented  by  these  15  estab¬ 
lishments,  was  placed  at  $69,887,267; 
the  number  of  employees  averaged 
4,883  and  the  cost  of  materials  was 
reported  at  $76,289,182.  Gasoline 
production  totalled  436,620,634  Im¬ 
perial  gallons  including  132,646,696 
gallons  made  by  the  cracking  pro¬ 
cess.  Final  sales  of  fuel  and  gas 
oils  from  the  refineries  amounted  to 
387,069,829  gallons;  in  addition  to 


The  Building 
Industry 


For  78  years  we  have  been  serving  the 
building  industry  in  various  capacities. 

Complete  information  on  the  following 
lines  will  gladly  be  furnished  any  architect, 
engineer  or  contractor. 


Roofing  of  all  types 
Reed’s  Malleable  Iron 
Roof  Guards 
Pressed  Steel  Windows 
and  Door  Frames 
Steel  Sash 
Metal  Lockers 
Culverts 
Reed  Ventilators 


Reed's  Kalamein  Doors 
"Anchor  Bar”  Skylights 
“A!metl”Fire  Doors  and 
Shutters 
Mastic  Flooring 
Sheet  Metal  Work  up 
to  plate 
Bloxlox  Flashing  Inserts 


Geo.  W.  Reed  &  Company 

Limited 
Established  1852 

779  St.  Antoine  Street,  Montreal 


able,  and  this  production  is  not 
always  shown  on  their  annual  re-  | 
ports  to  the  Census  of  Industry. 

There  was  a  total  of  $269,866  In-  ' 
vested  In  the  Industry  In  1929.  It  ; 
gave  employment  to  eight  salaried  t 
employees  and  an  average  of  elghty- 
one  men  and  twenty-four  women 
throughout  the  year,  on  wages.  The  i 
total  payroll  in  1929  amounted  to  1 
$73,730.  ! 


Wholesale  Prices. 

The  Dominion  Bureau  of  Statistics  : 
Index  number  of  wholesale  prices, 
1936-100,  fell  from  85.8  In  July  to  | 
84.1  In  August.  Forty  quotations 
were  higher,  106  were  lower,  while  ■ 
356  remained  unchanged. 

Vegetable  products  fell  from  78.5 ! 
to  75.6  owing  to  lower  prices  for  j 
barley,  flax,  wheat,  flour,  rubber  and ! 
raw  sugar,  which  more  than  ccMm-  ] 
terbalanced  gains  made  by  corn,  rye.  j 
bran  and  shorts.  Animals  and  their ! 
products  dropped  from  94.9  to  93.1  | 
due  mainly  to  reduced  quotations  for  | 
steers,  lambs,  canned  salmon  and , 
beef  hides,  which  influenced  the  In¬ 
dex  more  than  advances  In  butter  I 
and  eggs.  Fibres,  textiles  and  tex¬ 
tile  products  moved  down  from  80.8  to 
79.9,  lower  prices  obtaining  for  cotton. ; 
worsted  cloth  yarns  and  wool.  Wood. ! 
wood  products  and  paper  declined 
from  87.6  to  86.6  because  of  easier  | 
quotations  for  spruce  lumber  and 
lath,  oak,  fir  and  cedar  lumber.  Iron 
and  Its  products  declined  slightly 
from  91.3  to  91.2  largely  on  account 
of  lower  prices  for  scrap  cast  iron 
and  steel  tank  plates.  Non-ferrous 
metals  and  their  products  declined 
from  75.8  to  74.4  easier  prices  for 
aluminum,  electrolytic  copper  and 
copper  wire  bars  more  than  offset¬ 
ting  advances  for  silver,  lead  and 
antimony.  Non-metallic  minerals 
and  their  products  changed  frac- ' 
tionally  from  90.5  to  90.6.  Ghemicals 
i  and  aJlied  products  were  slightly 
!  lower  at  92.2  as  compared  with  92.8. 
owing  to  price  reductions  for  nitric 
acid,  copper  sulphate  and  shellac.  ! 


I  Saw  It 
ShE  f  tnminal  Semts 

■ootraal 


LIBERATION 


ONE  does  not  have  to  go  back  many  years  to  reach 
the  time  when  most  of  the  water  used  in  the  house 
had  to  be  carried  from  the  spring  or  well,  not  always 
situated  close  to  the  house.  « 


Even  the  introduction  of  the 
hand  pump,  which  brought 
water  to  the  kitchen,  did  not 
dispense  with  the  backbreak¬ 
ing  work  of  pumping  and  lift¬ 
ing  heavy  pails. 

Woman’s  work  on  the  farm, 
and  indeed  in  the  city,  involved 
an  enormous  expenditure  of 
strength  and  vitality.  Among 
other  tasks  she  was  dependent 
on  her  own  hands  to  do  the 
family  washing,  a  good  deal 
of  the  milking,  the  filling  and 
cleaning  of  lamps,  ironing, 
taking  care  of  the  poultry 
(which  meant  also  the  poul¬ 
try  house),  to  say  nothing  of 
innumerable  minor  tasks,  and 
at  the  same  time  had  to  rear, 
feed,  clothe  and  otherwise 
provide  for  her  children. 


Today  she  is  liberated  from 
much  of  the  drudgery  of 
household  tasks.  The  wash¬ 
ing,  ironing,  lighting,  cook¬ 
ing;  and  on  the  farm,  milking, 
poultry  work,  dairy  work,  and 
the  pumping  of  water,  can 
now  be  done  by*electricity. 

The  electrical  servant  also 
relieves  the  man  of  the  house¬ 
hold  from  many  tasks  which 
he  used  to  take  as  a  matter  of 
course. 

The  Northern  Electric  Com¬ 
pany  is  pleased  that  in  the 
manufacture  of  wires  and 
cables,  and  in  the  distribution 
of  many  electrical  household 
appliances,  it  has  been  able 
to  assist  in  the  liberation  of 
woman  from  some  of  her 
work,  that  so  frequently  over¬ 
taxed  her  strength  and  en¬ 
durance. 


Northern  Electric 

company  limited 

A  National  Electrical  Service 


DO  YOU  KNOW 

That  as  a  result  of  ex- 
perimental  work  carried 
out  by  the  various  agen¬ 
cies  which  had  been  en¬ 
listed,  more  than  250 
practical,  profitable  and 
proved  uses  for  electrical 
current  for  farms  have 
been  developed,  all  of 
which  are  in  everyday  use. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


SOUND  PROGRESS 
IS  REPORTED  BY 
MORTGAGE  FIRMS 


gage  conditions  can  now  turn  to  and  brought  from  abroad  Is  more  than  | 
transfer  his  business  to  the  Provin-  offset  by  Canadian  savings  invested 
C63  or  Dominion.  This  tendency  has  abroad.  While  this  is  presently  the 
assisted  in  relieving  the  private  len-  condition,  we  cannot  close  our  eyes 
der  of  much  trouble — the  only  dis-  to  the  possibility  of  greater  develop- 
advantage  being  that  the  latter  is  ments  which  will  again  provide  use- 


muniijiiuL  riAiuj  tlon  to  which  he  Is  subjected. 

Experience  Satisfactory. 

rt  .  j  ,  p  :  1090  “Our  general  experience  in  the 

renod  or  iLxpaMion  iii  mortgage  field  during  the  past 

Despite  Difficulties  in  twelve  months  has  been  satisfactory. 
Economic  Situation  y®ar,  of  course.  In  the  wide 


not  relieved  of  the  exceptional  taxa-  ful  employment  of  foreign  capital  If 
tlon  to  which  he  Is  subjected.  It  can  be  obtained  on  advantageous 

Experience  Satisfactory.  terms.  ,  ,  .  * 

“Our  general  experience  in  the  Event  of  Importance, 

mortgage  field  during  the  past  “An  event  of  importance  during 


twelve  months  has  been  satisfactory,  the  year  has  been  the  commcnce- 
Each  year,  of  course.  In  the  wide  ment  of  operations  by  the  Colonira- 


GREATER  UQUIDITY 


field  of  our  operations,  there  are  tlon  Finance  Corporation,  a  corpor- 
limited  aras  in  wlilch  farm  borrow- *  atlon  formed  at  the  Instance  of  this 


oots !  Boots  I 

Boots!  Boots! 

loving  up  and  down  again 
1  public  floors.  Beatitm  an 
endless  tattoo.  Are  YOUR 
3ors  built  to  stand  it.^ 

ominion  Battleship  Lino* 
Lun  floors  are  permanent. 
aII  the  traffic  in  the  world 
cannot  hurt  them.  They  are 
<quiet  and  restful  too,  a  de* 
aded  aid  to  concentration 
and  business  efficiency. 

For  offices,  stores  and  insti* 
tutions  of  every  type,  where 
an  odourless  floor  that  needs 
no  upkeep,  is  desired. 

Made  in  three  qualities,  AAA 
in  eight  colours;  A  A  and  A  in 
four.  Special  colours  can  be 
supplied  for  large  contracts. 

Installed  by  large  house 
furnishing  and  departmental 
stores,  Write  us  for  samples 
and  literature. 

Dominion  Oilcloth  &  Linoleum 
Gimpany  Limited  Montreal 

"How  much  of  your 
Overhead  is  Underfoot^’* 


vaavc.ii  a  VC  gj,g  jjj.g  faced  with  untoward  condi-  association,  and  controlled  by  such 

I  p__*  •  I  _  •  I  a  f"  '  „  tlons.  At  the  present  time  such  is  of  our  member  companies  as  have 

j  rraine  Mgisiatures  vjiving  more  case  in  Western  Canada.  As  Is  seen  fit  to  become  shareholders  In 
I  Consideration  in  Eliminating  customary  in  such  circumstances,  it.  Its  purpose  was  explained  by 

Difficulties _  New  Organize-  PoUcy  urged  bp  the  Association  Mr.  Bowman  at  the  Regina  meeting 

cu  ij  o  D  t;  •  I  that  forbearance  should  bo  exer-  of  this  association  in  September, 

tion  dnould  Be  Benencial  clsed.  It  Is  observable,  however,  1928,  but  it  may  be  well  to  repeat 
!  .  ■  that  the  accumulated  experience  in  that  It  Is  Intended  to  assist  In  the 

In  addressing  the  .annual  meeting  pursuing  agriculture  on  the  prair-  bringing  of  foreclosed  farm  land  In- 
of  the  Dominion  Mortgage  and  In-  which,  relatively  speaking,  has  to  production,  under  a  system  of 
vestments  Association,  held  In  \an-  Qjjjy  f)een  carried  on  for  a  few  de-  equipping  such  farms  and  making 
couver  this  week,  R.  P.  Jellett,  gen-  jg  resulting  In  the  adoption  them  available  to  settlers  who  will 

eral  manager  of  The  Royal  Trust  qj  methods  enabling  borrowers  to  work  them  on  a  rental  basis  In  the 
Company  and  president  of  the  asso-  jjjggf  their  obligations  more  regular-  first  place  but  under  the  absolute 
ciatlon,  referred  to  the  fact  that,  2y._  these  areas.  It  is  found  that  direction  of  officers  6t  the  Finance 
since  the  previous  meeting,  economic  fg^  borrowers  have  been  able  Corporation  who  are  skilled  farm 

and  political  changes  of  great  sl^i-  jg  p^y  fjjgjj.  ■^ay  by  methods  of  eg-  managers.  Many  fanners  desire  and 

ilcance  h^o  taken  place  and  in  their  riculture  evolved  by  themselves  to  welcome  such  expert  direction  of 

train  problems  have  arl.sen  which,  meet  adverse  weather  conditions  their  farming  efforts,  and  it  Is  hop- 
In  the  oMinary  coiirse  of  business,  crop  enemies.  Inability  to  ed  that  the  success  of  farms  opera- 

be  met  and  dealt  with  drouth,  rust  and  other  difficulties  ted  under  this  direction  will  Im- 

piMUfislon  of  these  Mr.  JelleU  present  themselves  perlodl-  prove  them  to  a  point  where  they 

said  cannot  fall  to  be  hmpful  in  ad-  g^uy,  must  now  bo  regarded  as  a  will  become  saleable.  We  cannot 

Justing  the  operations  of  the  organ-  normal  condition.  too  often  call  attention  to  the  fact 

Izations  we  repre.sent  to  meet  the  re-  meet  such  conditions  methods  that  In  lending  money  on  mortgage 

qumements  of  tte  public  .  being  studied  to  ensure  Income  our  companies  seek  only  a  fair  re- 

contlnulng,  the  president  said:  .mrtor  ndver.qe  clrcum-  turn  in  the  wav  of  interest  and  nb- 


BAYYUESHir 

l.lNOUEUIir 


izuuoas  we  repre!»enx  lo  meet  me  re-  meet  such  conditions  methods  that  In  lending  money  on  mortgage 

qumements  of  me  public  .  being  studied  to  ensure  Income  our  companies  seek  only  a  fair  re- 

Contlnuing,  the  president  said:  sufficient  under  adverse  clrcum-  turn  In  the  way  of  Interest  and  ab- 

The  colJap.so  of  the  Inflection  In  gtanggg  to  enable  the  prairie  agrl-  hor  foreclosures,  which  are  resorted 

niarket  value  of  stocks  and  the  “ark-  culturallst  to  carry  on.  Some  of  to  only  when  it  becomes  obvious 

®uuimoditles  member  companies  are  Interest-  that  the  borrowers  are  unable  to 
^  lus  themselves  substantially  In  this  make  a  success  of  their  undertak- 

effecte,  the  result  of  which  Is  felt  in  and  doubtless  during  our  pro-  ings,  and  that  the  lenders*  only  hope 

o’  ceedlngs  at  this  meeting,  reference  of  recovering  any  substantial  part 

of  which  we  made  to  what  Is  being  done,  of  the  moneys  they  have  advanced 

to  appreciate  fully,  f^om  the  amounts  which  are  lies  In  obtaining  title  to  the  proper- 

Outstanding  In  the  small,  relatively  Ues  mortgaged  and  endeavoring  by 
nno  Speaking,  drouth  area,  the  mortgage  sale  or  rental  to  get  them  Into  more 

Sr^ho fpt  ..1  leader  during  the  past  twelve  productive  operation. 

f  uionths  has  encountered  no  discour-  I  am  sure  that  we  will  all  watch 

^  aging  experience.  Earnings,  while  with  Interest  the  progress  of  the 

eraMonq  nioderate,  are  regular  and  reliable.  Colonization  Finance  Corporation  in 

e^ ?t,p  It  ^PPenr  from  the  present  the  hope  that  it  will  make  a  mater, 

hein?  c-P^Pralw^WpH^ii^PT,r^hnT  indications  that  Immediate  require-  lal  contribution  towards  a  soluUon 

StlfiP®,  the  rpnpcpa  fn  uients  Can  ROW  be  practically  met  of  the  serious  matter  of  reducing 

iur  comnIX,  hv  h«  from  the  savings  of  Canadian  peo-  the  extent  of  Idle  foreclosed  farm 

lr"o™  mtS  pie.  wi..t  money  1.  ]..d  In  ,t.  pr.lrl.  province,. 

companies,  as  at  the  end  of  December  _  _  ^  g 

ihfpr'S^ft^e  Instalment  Credit  Meeting 

excess  of  $3,000,000,000.”  In  the  face  • 

huS'  ta  McT„i“hTriS  Test  of  Business  Depression 

I  and  since  that  time.  It  is  but  proper 


LAKE  OFTHE  WOODSMILLING  C0.,LllTED 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  10,000  BARRKLS 

Tresident  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S.  MEIGHEN,  C.M.G.  WM.  W.  HUTCHISO.N 

Directors 

TANCRF.DF.  BIENVENU  N.  .1.  BRF.EN  .TOHN  W,  nOBBS 

HUGH  MACKAY.  K.C.  WALTER  MOLSON  ISAAC  PITBLADO,  K.C. 
R.W.  REFORD  RT.  HON.  LORD  SHAUGHNESSY.  K.C.  HAI  L  F.  SISE 
G.  W.  ALLAN,  K.C.  HON.  RODOLPHE  LEMIEUX  J.  W.  PYKE 
Secretary  Treasurer  Asst.  Treasurer 

M.  H  HUTCHISON  ,  T.  F.  McNALLY  A.  C.  McMILLAN 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial. 


L“.fra?  C<>natton.  IWh  Ph.„., 

and  in  this  connection,  it  will  be  Shmulation  of  Distribution — Results  Have  Confuted  Doubt*  _ 

noted  that  the  percentage  of  avail-  ers  —  Volume  of  Repossessions  Maintained  on  Moderate  -  ■  ' 

in'  Basis-— Retail  Paper  Figures  Characterized  as  Distinctly  Sat-  friends  of  the  Instalment  system.” 

^  ^  Wfnrtorv  Similarly  with  the  figures  as  to 

1930.  of  trust  Md  loan  companies  isfactory.  renossessions.  As  the  followlnir 

Increased  substantially.  Those  re-  - — — -  j„hig  hv  the  Rank  «hnw<.  thp 

qulred  to  report  to  the  Registrar  of  Some  Important  data  have  been  only  $1,616,000,  or  0.31%  was  past  due  ^ 

Loan  Corporations  In  Ontario  show-  made  available  recently  demonstrat-  30  to  60  days  and  only  $986,000  or  over  the  n^sfvea?  hut  the 

ed  an  Increase  In  liquid  reserve  from  ‘“S  that  not  only  has  Instalment  0.19%  wa.s  past  due  over  60  days.  It 

37.23%  In  1929  to  48.01%  In  1930.  selling  as  sound  credit  practice  been  Is  true  that  this  represents  a  per-  ^ 

Another  interesting  feature  of  the  standing  the  test  of  another  business  centage  increase  in  past  due  accounts  “i®  ^®”  “®  ^ 

same  returns,  which  may  be  taken  depression,  but  that  actually  It  has  as  compared  with  a  year  ago,  when  give  regaraeo  as  exces- 

as  reflecting  the  position  of  all  loan  *?een  a  steadying  Influence  on  gen-  the  percentage  of  accounts  past  due  ®  t.  - 

and  trust  companies  In  Canada,  Is  ®ral  business  by  stimulating  distribu-  30  to  60  days  was  0.20%  and  past  due  *  Fou”Lendi^^^F?^nncr"?omJ]ln\e»’^ 
that  the  guaranteed  trust  funds  in-  el  merchandise  during  a  period  over  60  days,  0.12'-'  but  the  actual  (in  ThouannilM  of  Doiinrn) 

creased  within  the  year.  June  30,  great  sales  resistance.  amounts  involved  are  so  relatively  June  30th. 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


the  following 


value  of  repossessions  nearly  doubled 


tNOCHUORAIED  1866 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRA.VERS  and  PraJTTERS 

OF 

Bank  Notes,  Bonds,  Stock  Certificates,  Postage  and  Rrlenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  t  OTTAWA,  ONT. 


from’  that  not  only  has  Instalment  0.19%  wa.s  past  due  over  60  days.  It 


amounts  involved  are  so  relatively 


Juno  30th. 
1930  1929 


days . 

1.616 

1.094 

Percent  of  total... 
Past  duo  over  69 

0.31 

0.20 

days . 

9S5 

Percent  of  total... 
Value  of  cars  re¬ 
possessed  in  com- 

0.19 

0.12 

paiiy  possession . 

207 

172 

Value  of  cars  re- 

\ 

posse.ssed  for 

dealer.s  with 

dealers  liability 
to  finance  com- 

* 

pany . 

Total  value  of  rc- 

2,3S2 

1.31 1 

posso.sscd  ca  rs .  . . 

2.679 

i.486 

Branch: 

Sn  Place  d’Armes, 
MONTREAL 


Branch: 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


1929,  to  June  30  1930  by  nine  per  When  the  financial  crisis  broke  small  that  the  Bank  describes  the  _  1930  1929 

cent.,  and  deposits,  as'distlnct  from  last  Autumn,  one  of  the  weak  spots  |  showing  as  “outstandingly  favorable”  1  ^recelvabfe!  "  $528  040  $539  575 
other  classes  of  guaranteed  funds,  tn  the  general  situation,  it  was  fear-  nT-d  "distinctly  eatisfactory  to  the  Past  duo  so  to  60 

increased  five  per  cent  Sales  of  life  by  many,  was  the  large  volume  — - - — - -  ■  ■  - 

insurance,  which  involve  the  deposit  instalment  credit  outstanding. 
periodically  of  savings,  aggregated  Prosperous  times  had  Induced  heavy 

$54,901,000  in  June  last,  as  compar-  buying  of  automblles,  radios,  etc.,  on 

ed  with  $54,136,000  in  June,  1929.  In  ^be  deferred  paj-ment  plan.  If  in-  ■  I 

view  of  the  extraordinary  changes  ventorles  of  finished  goods  In  manu-  HI 

in  fundamental  conditions  which  I  facturers’ hands  were  small,  as  was  ^ 

have  referred  to,  it  would  appear  ^ben  believed  to  he  the  case,  inven-  VA  ■  ■  I  ■m  W  ■  ■  BE 

from  the  government  records  quoted  torles  In  the  hands  of  the  public,  only  Am  M. 

that  our  member  institutions  have  Partly  paid  for,  were  unusually  ,,  ,,  _  -m  m- 

the  confidence  of  the  public,  and  we  ’^rge.  tVould  a  business  depression  ]A/B  M  ^  BX  M 

may  reasonably  expect  that  the  de-  result  In  widespread  default  on  in-  1.T M  M 1^  Xm  ATM  M WF 

mands  for  our  services  will  continue  atalment  obligations,  repossession  of  . 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
I  and  able  to  bay  securities. 


A  TFG  FOR 
TEMISKAMING 


JOHN  COTTON^S 

TOBACCOS 

**Scotlatur s  Besf*  . 

Mere  zdjecthr«  will  not  do  justice  to  «  good  to*  ^ 

bacco.  Mere  adjectives  may  not  even  carry  con-  -A- 

'^ction. 

But  the  fact  that,  of  fine  tobaccos,  JOHN 
COTTON’S — “Scotland’s  Best”  stands  out  as  finest  -tean. 

— is  a  fact  more  easily  proved  by  smoking  than  by 
words. 

In  three  strengthi  —  MUd  «  Medium  »  Strong 

1  ounce  tin,  25c  2  ounce  tin,  50c  4  ounce  tin,  $1.00 


to  expand. 

Less  Provincial  Interference. 


goods  on  a  large  scale  by  the  manu¬ 
facturers  and  a  general  breakdown 


JOHN.COTTON’S  EXPORT. VIRGINIA 
CIGARETTES 
in  Boxes  of  Twenty-five  and  Fifty 


Sole  Agents  for  Canada:  CLARK,  FRUITIER  &  Go*,  Limitod 
1016  Beaver  Hall  Hill  -  Montreal 


BE  PROUD  TO  SERVE:-- 


■•O  Provinces  gene’ral-  Instalment  selling 

w,  oil  +1—  .  was  sound  credit  practice? 

^  nectTii!'  wfth  f®”"*  It  Is  true  that  Instalment  selling 

^  anf  Its  bad  stood  the  test  of  previous  busl- 

mnved  naver+boiMs  tha  depressions  such,  for  example, 

Z  as  that  of  1921.  In  the  Interval,  how. 

ereatar  Aeeroa  ^  ever,  the  practice  of  Selling  goods  on 

fharf  fc  T  deferred  payment  had  been  very 

gEBESt  ®  danger  today  of  extended  and  the  volume  of 

outstanding  paper  had  become  In- 
il^®®®  rights  acquired  m  full  compll-  comparably  greater. 

i  i  ''°Tn  qn  q  f  '•®^^’’-®™®'its.  witii  nine  months  or  so  of  the  cur- 
a mortgage  Is  rent  business  depression  elapsed,  the 
®Sl0TOTll*lj  ®*P®*icace  of  the  fears  that  were  based  on  the  Instal- 

fn  •^®®*  ^^1  ^ent  Credit  situation  are  being  prov- 

J  r  business,  into  by  very  definite  statistics  to  have 
^  some  of  them  have  entered  ^ggn  m-founded.  The  National  City 
quite  extensively,  may  have  had  gank  of  New  York  In  a  recent  Re- 
some  effect  m  enlightening  the  leg-  yjg^  gays: 

Islators  33  to  the  difficulties  of  the  ogg  gf  fjjg  favorable  features 
00  :  business.  It  would  appear  from  of-  gf  f^g  present  situation  has  been 

.ficlal  statements  that  their  experl-  the  manner  In  which  Instalment 

I  ences  have  not  been  vcTy  happy,  credit  appears  to  be  meeting  the 

and  it  will  bo  necessary  to  shoulder  test  of  business  depression. 

!  upon  the  general  tax  payer  some 

I  large  amounts  representing  losses.  With  Flying  Colors. 

I  Since  1914  and  the  years  Immediate-  "Tho  Business  Week"  of  New  York 
1  ! ^be  farm  mortgage  con-  describes  the  situation  in  even 


tract  was  not  held,  as  already  indi-  stronger  terms  by  saying: 


XtnSmdM 


j  cated.  In  very  high  esteem  by  some 
I  of  our  legislative  bodies.  It.s  cove- 
)  I  nant  rights  were  restricted  by  one 
. :  province,  and  for  a  consiijerable  pe- 
*|riod  suspended  in  some  provinces 
I  by  moratoria.  Furthermore,  it  was 
popular  electorally  to  urge  Imposi- 
I  tion  of  priorities  to  the  mortgage. 

]  Charges  of  a  private  character  were 
!  statutorily  set  up  as  municipal  tax- 
:  es.  and  as  such  given  precedence. 


Instalment  selling  has  come 
through  with  “flying  colors”.  Re¬ 
sults  during  the  past  eight 
months  have  confuted  tho  doubt¬ 
ers;  have  establLshed  that  the 
Instalment  method  is  sound  cre¬ 
dit  practice-  It  was  nowhere  a 
source  of  weakness  when  bad 
times  came.  Instead  it  proved  a 
steadying  influence.  j 

As  in  previous  tests  of  the  sound-  j 


OUR  shops  are  fully  equipped  to  Handle 
special  and  out-of-the-ordinary  jobs. 
For  instance,  we  have  just  built  and  de¬ 
livered  an  Alligator  Warping  Tug  for  the 
International  Paper  Company  for  use  in 
the  Northern  Temiskaming  district. 

The  tug  was  completely  built  under  our 
own  roof.  It  measures  50  feet  long  with  a 
moulded  depth  of  6  feet,  6  inches,  and 
moulded  width  of  12  feet.  The  body  is  all 
steel,  powered  with  a  140  H.P.  Diesel  oil 
engine.  A  special  car  was  necessary  to  trans¬ 
port  it  to  the  North. 

We  have  a  large  staff  of  experienced  engi¬ 
neers,  competently  trained  to  handle  any 
job  with  speed  and  certainty.  Our  Con¬ 
sulting  Bureau  is  at  your  service  without 
obligation.  We  will  gladly  advise  you  on 
any  Engineering  or  Boiler 
Making  problem. 


'DRYCJN 


LONDON 


Distilled  to  please  partiealar  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

20  os.  -  •  |2JtO  40  oz.  •  •  $8.73 


LCHERS  DISTILLERIES  LIMITED 

Distillers  since  1888. 

Head  Office*  DiMili''-**- - 

Montreal,  Que.  ,  BerthlerTflle,  Qna 


This  antagonistic  attitude  had.  ness  of  Instalment  selling,  it  is  again 
:ipon  those  who  supply  capital  for  being  demonstrated  that  even  when 
agricultural  purposes,  a  deterring  income  is  sharply  reduced,  the  pur- 
effect.  It  was  alleged  by  propagan-  chaser  of  goods  on  the  Instalment 
dists  of  state  lending  that  urgent  plan  manages  somehow  or  other  to 
need  existed  for  farm  capital  at  low  make  his  payments  and  protect  his 
rates  of  Interest,  and  In  response  to  purchase.  Curtailment  of  expendi- 
public  opinion  thus  created  state  ture  in  other  directions,  in  order  to 
lending  to  farmers  was  Instituted,  keep  up  these  payments,  may  for  a 
Although  the  tax  payer  as  a  result  time  have  unfavorable  reactions  on 
is  inevitably  to  be  burdened  with  business  in  general  but  the  attitude 
losse.s  sustained,  the  experience  the  instalment  purchaser  takes  to 
gained  by  government  lending,  con-  his  commitment  testifies  to  the 
j  trary  to  the  claims  of  Its  advocates,  soundness  of  Instalment  credit.  F’ur- 
has  amply  proven  that  the  policy  of  ther.  it  works  towards  one  of  the 
I  the  Institutional  mortgage  lenders  objectives  of  a  period  like  the  pres- 
i  was  a  reasonable  one.  The  charges  ent,  namely,  the  liquidation  of  out- 
made  for  the  use  of  their  capital.  It  standing  indebtedness  so  that  busi- 
has  been  demonstrated  unquestion-  ness  may  once  more  reach  a  point 
ably,  only  returns  a  net  rate  of  in-  where  it  can  start  up  again  on  a 
terest  little  better,  if  any,  than  upon  sound  foundation. 

!  available  securities  which  in  their  Obligations  Well  Met. 

j  handling  do  not  give  rise  to  trouble.  The  National  City  Bank  of  New 


■  J. 


i 


Md  Offl(%}  T>?sf ,  I! available  securities  which  in  their  Obligations  Well  Met. 

ntreal,  Que.  ,  BerthlerrlUe,  Qua.  handling  do  not  sive  rise  to  trouble.  The  National  City  Bank  of  New 

*  I  The  general  result  of  tho  antagonls-  York  has  made  a  valuable  contrlbu- 

•  tic  attitude,  which  I  have  indicated  tion  to  existing  Information  on  an 
as  existing  generally  some  years  important  subject  by  obtaining  per- 
iRVEST  ADVANCED,  censes  were  for  points  in  the  south-  ^KO,  has  been  to  dlveit  the  trend  of  mission  of  four  of  the  largest  finan- 
Moro  than  800  thresh-  ern  part  of  the  province,  none  up  investment  from  rural  to  ur-  ce  companie.s  In  the  United  States  to 

been  Issued  by  the  to  that  time  having  been  Issued  for  nior  gages,  and  incidentally,  to  reproduce  their  figures  of  outstand- 
ent  of  Alberta  the  Edmonton  section.  Last  year  ®*^®"‘  V*  restore  respect  for  Ing  accounts,  past  due  items  and 

indicating  that  the  total  of  licenses  Issued  came  to  mortgage  contract.  The  repossessions 

was  well  ad-  6,356  and  this  year’s  figure  is  ex-  outstanding  retail  pa-] 

♦hr.qq>,inq-  H  Moted  tn  pxcned  that  Imerly  was  led  to  believe  that  he  was  per  for  the  four  companies  amouni- 

tnresmng  u-  peciea  lo  exceea  mau  hv  <>,pn  p-riqiin,.  in  lom 


The 


®**  i  merly  was  led  to  believe  that  he  was  per  for  the  four  companies  amount- 1 
•victimized  by  then  existing  mort-  ing  to  $528,040,000  on  June  30,  1930, 


14  Strachan  Avenue — ^Toronto 


1  insiis 

company^umited 

618  Castle  Building— Montreal 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


PROPOSED  ZINC 
CARTEL  FULL  OF 
UNCERTAINTY 

Doubt  Exists  Concerning  Exces¬ 
sive  U.  S.  Exports  to 
European  Markets 

CONSTRU^VE  GESTURE 


Basis  of  Production  1,000,000 
Tons  —  770,000  European, 
230,000  Overseas  —  Cartel 
Reduction  Averages  12V4% 

■Whether  excessive  exports  from 
the  UnUid  Stales  svili  nullify  car¬ 
tel  efforts  to  improve  the  European 
zinc  markets  or  not  cannot  be  said, 
but  apparently  a  provisional  un¬ 
derstanding  has  been  reached  under 
which  these  exports  will  not  exceed 
12,000  tons  yearly,  The  Mining  Jour¬ 
nal,  quoting  Metallwlrtschaft,  states 
In  reporting  on  the  conference  of 
zinc  producers  at  Ostend  recently. 

It  is  not  known  definitely  the  ac¬ 
tual  proportion  of  the  total  world 
zinc  production  covered  by  the  pro¬ 
visional  agreement  reached  at  Os¬ 
tend.  Of  the  overseas  lands,  the  Ca¬ 
nadian,  Mexican  and  Australian 
producers  appear  to  be  favourable 
to  a  cartel  on  the  terms  discussed, 
except  that  some  uncertainty  reigns 
as  to  whether  the  production  of  the 
proposed  electrolytic  zinc  plant  of 
the  Hudson  Bay  Mining  &  Smelting 
Co.  from  Flin-Flon  ores  will  be  In¬ 
cluded.  The  producers  of  the  Uni¬ 
ted  States  are  prevented  from  ac¬ 
tual  participation  in  a  cartel  by  the 
Anti-Trust  law. 

In  1029  the  exports  were  about 
6,000  tons,  and  for  the  first  halt  of 
the  current  year  137  short  tons  on¬ 
ly.  Japan  and  Indo-China  produc. 
ers  are  not  included  in  the  arrange¬ 
ment  so  far.  and  this  applies  also  to 
the  Northern  Rhodesian  production 
of  Broken  Hill. 

Of  the  European  zinc  production, 
about  92  per  cent,  favours  the  car¬ 
tel.  Based  on  1929  production  fig¬ 
ures,  about  800,000  tons  will  be  re¬ 
presented  In  a  new  cartel,  of  which 
655,000  tons  are  in  Europe  and  145,- 
OOO  tons  in  Canada,  Mexico  and 
Australia.  The  United  States  pro¬ 
duction  in  1929  was  about  580,000 
tons,  making  up  a  total  of  about  1,- 
380,000  tons  which  would  become 
more  or  less  subject  to  cartel  regu¬ 
lations.  The  principal  outsiders  are 
Jugo-slavla,  Czechoslovakia  and 
Sweden,  producing  together  about 
52.000  tons,  Rhodesia  with  12,000 
tons  and  Japan  and  Indo-Chlna  pro¬ 
ducing  together  about  26,000  tons. 

The  Rhodesian  niant  has  been  en¬ 
larged  to  a  capacity  of  20,000  tons, 
and  the  Flin-Flon  output,  already 
menC  '-'d,  is  expected  to  be  about 
25,00o  JUS. 

Basis  of  Qnotas* 

The  production  quotas  for  the  Eu¬ 
ropean  producers  are  based  on  the 
production  of  the  best  three  succes¬ 
sive  monthly  productions  In  the  pe¬ 
riod  January  1,  1927,  to  June  30, 
1930,  but  a  somewhat  different  basis 
is  proposed  for  the  overseas  produc¬ 
ers.  The  total  production  embraces 
both  furnace  and  electrolytic  zinc 
and,  ignoring  the  United  States  out¬ 
put,  77  per  cent,  will  fall  on  Europe 
and  23  per  cent-  overseas. 

Special  export  quotas  are  not  es¬ 
tablished.  Prices  will  be  establish¬ 
ed  for  the  different  qualities  of 
zinc,  and  the  cartel  sales  will  be 
made  through  a  sales  bureau  loca¬ 
ted  in  London.  The  sales  will  thus 
bo  pooled.  The  proposed  duration 
of  the  cartel  is  for  two  years  with 
provision  for  extending  it  for  a  fur¬ 
ther  year  by  six  months’  notice.  The 
cartel  could  be  dlsolved  earlier  by 
the  entry  of  a  new  outsider  into  the 
industry  with  a  yearly  capacity  of 
’at  least  20,0,(K)  tons,  or  If  the  United 
States  exports  exceeded  1,0(X)  tons 
monthly,  also  by  the  introduction  of 
new  protective  tariffs  without  al- 
multaneously  arriving  at  an  under¬ 


standing  In  regard  to  sales  of  zinc 
in  the  protected  market.  This  Is  re¬ 
garded  as  Important  In  view  of  the 
zinc  tariff  proposals  in  Germany. 

^  The  production  of  about  800,000 
tons  by  the  proposed  cartel  members 
made  in  1929  was  divided,  82  per 
cent,  in  Europe  and  18  per  cent,  ov¬ 
erseas,  but  under  the  new  proposals 
the  proportions  will  be  77  and  23 
per  cent,  respectively.  Metallwlrt- 
schaft  estimates  the  production  of 
the  proposed  cartel  members,  on  the 
basis  already  mentioned,  as  about 
1,000,000  tons  of  which,  of  course- 
770,000  tons  would  be  European  and 
230,000  tons  ov'erseas.  'With  the  pro¬ 
posed  30  per  cent,  reduction  the  Eu¬ 
ropean  production  would  be  reduc¬ 
ed  to  540,0.00  tons  or  thereabouts 
which,  plus  that  of  the  European 
outsiders,  would  make  a  total  Euro¬ 
pean  production  of  about  600,000 
tons.  But  in  1929  the  European  con¬ 
sumption  of  zinc  was  about  770,000 
tons,  and  on  the  proposed  basis,  the 
European  production  would  cover 
only  about  78  per  cent,  of  tht  con¬ 
sumption  In  Europe  instead  of  90 
per  cent,  hitherto. 

It  is  pointed  out  that  these  figures 
are  rough  approximations  only;  it  Is 
also  not  certain  that  last  year’s  con¬ 
sumption  figures  are  a  good  basis  for 
the  future  consumption  of  zinc  in 
Europe.  In  any  case,  the  proposals 
do  not  favor  the  European  produc¬ 
ers. 

So  far  as  the  30  per  cent  limita¬ 
tion  of  production  is  concerned,  on 
the  basis  taken  for  calculation,  it 
would  mean  an  actual  reduction  as 
compared  with  1929  of  about  18  per 
cent,  for  the  European  cartel  mem¬ 
bers  and  for  the  total  cartel  mem¬ 
bers  about  121,^  per  cent,  average. 

ITIII  Produce  More. 

’The  overseas  producers,  in  conse¬ 
quence  of  the  quotas  given  them. 


would  actually  produce  about  10  per 
cent  more  than  in  1929.  This  aver¬ 
age  of  12%  I>er  cent  limitation  rep¬ 
resents  a  tonnage  of  about  100  .oki 
tons,  which  is  about  equal  to  the 
stocks  held  in  the  United  States  at 
the  end  of  June.  However,  these 
stocks  would  not  be  very  dangerous 
if  exports  are  limited  to  1,000  tons 
monthly  as  they  would  thereby  be 
neutralized  so  far  as  the  cartel  w-as 
concerned,  although  the  United  States 
producers  would  have  an  export 
range  of  12,000  tons  a  year.  The 
load  of  the  stocks  outside  the  United 
States  would  naturally  rest  on  the 
cartel.  Their  present  quantity  is 
unknown,  but  at  the  end  of  February 
they  were  said  to  be  48,000  tons,  and 
must  have  considerably  increased 
since.  Held  by  the  pool,  they  would 
certainly  be  in  much  stronger  hands 
than  now.  There  still  remains  the 
problem  of  the  outsiders  which,  with 
a  yearly  capacity  of  round  100,000 
tons,  can  be  a  disturbing  market  fac¬ 
tor. 

The  position  of  a  new  cartel  to  the 
European,  and  especially  the  Ger¬ 
man,  customs  smelters  must  be  con¬ 
sidered  not  only  from  the  point  of 
view  of  zinc  prices,  but  also  from  the 
ore  situation.  In  the  meantime  it  is 
believed  that  these  smelters  are  se¬ 
cured  as  to  ore  supply  in  conse¬ 
quence  of  the  general  limitation  in 
zinc  metal  production  which  ifiakes 
ore  plentiful.  Moreover,  if  the  an¬ 
ticipated  Improvement  in  zinc  prices 
is  reached  through  the  cartel,  many 
zinc  ore  mines  now  closed  down  will 
re-open.  It  la  understood  that  the 
proposal  of  the  American  Smelting 
&  Refining  Co.  to  erect  a  new  zinc 
smeltery  in  Mexico  has  been  shelved 
for  the  present  so  that  there  is  no 
early  danger  that  ore  will  be  diverted 
from  the  customs  smelters  to  supply 
local  smelting  requirements. 


British  Bodies  Make  Strong 
Plea  for  Empire  Trade  Policy 

Report  of  British  Preparatory  Commitee  to  Imperial  Conference 
Stresses  Big  Benefits  Indicated — ^Lack  of  Unity  to  Date  Due 
to  Absence  of  Preser  Machinery — Three  Important  Orgfuii- 
zations  in  General  Agreement. 


That  the  reports  of  the  three  con¬ 
stituent  bodies  forming  the  British 
Preparatory  Committee,  namely,  the 
Association  of  British  Chambers  of 
Commerce,  the  Federation  of  British 
Industries  and  the  Chamber  of  Ship¬ 
ping  of  the  United  Kingdom,  repre¬ 
senting  the  organized  commerce.  In¬ 
dustry  and  shipping  of  Great  Britain 
and  Northern  Ireland,  indicate  the 
high  importance  of  British  Empire 
trade  to  the  prosperity  and  well-be¬ 
ing  of  the  United  Kingdom  la  the 
conclusion  drawn  by  the  Preipara- 
tory  Committee  in  its  recommen¬ 
dations  to  the  Imperial  Economic 
Conference.  "When  It  Is  realized,” 
the  report  continues,  "that  the  Brit¬ 
ish  Empire  has  an  area  of  14  mil¬ 
lion  square  miles  of  territory,  occu¬ 
pied  by  451  millions  of  people,  with 
vast  supplies  of  the  food  and  raw 
materials  required  by  man  and  In¬ 
dustry,  it  is  clearly  essential  that.  In 
order  to  take  the  fullest  advantage 
of  these  great  ^resources,  some  sim¬ 
ple,  coherent  hnd  universally  ac¬ 
cepted  trade  policy  should  be  estab¬ 
lished. 

'Such  a  policy  must  In  the  nature 
of  things  be  designed  and  developed 
by  people  with  expert  knowledge  of 
the  trades  and  problems  Involved, 
and  must  have  stability  and  contin¬ 
uity  which  is  a  vital  condition  to 
any  form  of  trade. 

'That  the  British  Empire  should 
operate  as  an  economic  unit  has 
long  been  an  ideal  towards  which 
many  efforts  have  been  made.  'That 
these  efforts  have  not  so  far  been 
fully  successful  is  due  fundament¬ 
ally  to  the  lack  of  proper  machin¬ 
ery  for  the  consideration  of  the 
many  problems  that  arise,  and  for 


enabling  proper  and  suitable  action 
to  be  taken  following  the  conclu¬ 
sions  arrived  at. 

‘"nie  British  Preparatory  Com¬ 
mittee  attaches  as  appendices  to  this 
document  the  three  reports  drawn 
up  by  its  constituent  bodies  upon 
the  question  of  the  development  of 
the  trade  of  .the  Empire.  Although 
m  matters  of  detail  and  procedure 
there  are  certain  differences  in  the 
recommendations  contained  in  the 
reports,  there  is  general  agreement 
upon  the  underlying  points  of  prln- 
I  clple. 

"The  BrlMrti  Preparatory  Com- 
'  mlttee,  having  considered  the  reports 
in  question,  desires  to  state  that 
{ the  following  points  are  of  para- 
i  mount  Importance,  and  require  the 
most  Immediate  attention: 

Urgent  Necessity  Exists. 

"That  the  most  urgent  necessity 
exists  for  increasing  to  the  utmost 
the  trade  of  Empire.  Not  only  does 
the  Empire  already  (provide  a  vast 
outlet  for  British  manufactured 
goods,  representing  over  45  per 
I  cent,  of  the  total  British  exports, 

I  but  Imperial  natural  resources  are 
so  vast  that,  fully  developed,  they 
give  promise  of  an  Increase  in  trade 
far  beyond  anything  which  can  be 
imagined  at  the  present  day. 

I  "In  considering  this  problem, 
however,  it  is  essential  that  the 
'  question  should  not  be  approached 
merely  from  the  United  Kingdom 
point  of  view,  but  should  be  dealt 
within  the  broadest  spirit  and  with 
the  realization  that  any  policy  sug¬ 
gested  must  take  into  full  account 
the  economic  interests  of  each  part 
of  the  Empire.  In  fact  the  policy 
should  be  an  Imperial  policy  and 
not  a  policy  Imposed  by  any  one  or 
more  parts  of  the  Empire  upon  the 
remainder.  Reciprocal  trade  in  the 
widest  sense  is  a  necessity  for  the 
sound  economic  development  of  each 
part  of  the  Empire,  and  as  such 
should  be  fostered  by  all  practical 
means.  Moreover,  the  object  in  view 
should  be,  not  only  to  increase  the 
volume  of  trade  within  the  Empire, 
but  by  organizing  the  Empire  upon 
sound  economic  lines  to  enable  it  to 
contribute  as  a  unit,  in  a  larger  de¬ 
gree  than  at  present,  to  the  total 
volume  of  world  trade.  The  realiz¬ 
ation  of  such  a  policy  would  be,  not 
only  to  raise  the  level  of  prosperity 
within  the  Empire,  but  also,  by  in¬ 
creasing  the  wealth  and  purchasing 
power  of  the  Imperial  unit,  to  con¬ 
tribute  towards  a  general  improve¬ 
ment  in  world  conditions. 

Empire  Economic  Policy. 

"An  Empire  Economic  Policy. — So 
’  many  factors  enter  into  the  problem 
of  any  change  in  the  economic  struc¬ 
ture  of  the  Empire  that  the  Com¬ 
mittee  feels  there  is  danger  of  grave 
mistakes  being  committed  unless 
full  investigation  takes  place  be¬ 
fore  any  line  of  policy  is  adopted. 
For  Instance,  the  reactions  of  Im¬ 
perial  economic  policy  upon  dlffer- 
,  ent  interests,  such  as  industry,  agri- 
{ culture,  commerce,  finance,  and 
shipping,  their  effect  upon  the  vol¬ 
ume  of  Imperial  trade  with  foieign 
countries,  and  their  bearing  upon 
the  question  of  Invisible  exports,  so 
Important  to  our  national  welfare, 
must  be  fully  and  scientifically  tak¬ 
en  into  account  if  a  wise  decision  is 
to  be  arrived  at 

The  committee  is  convinced  that 
the  present  methods  of  Imperial 
economic  consultation  are  inade¬ 
quate  and  render  any  such  scientific 
study  of  the  problem  impossible.  It 
is  a  fact  that  better  machinery  ex¬ 
ists  in  connection  with  the  Econ¬ 
omic  Section  of  the  League  of  Na¬ 
tions  for  discussing  economic  prob¬ 
lems  with  foreign  countries,  than 
is  the  case  within  the  British  Em¬ 
pire.  The  committee  holds  most 
firmly  that  this  serious  flaw  in  the 
economic  organization  of  the  Em¬ 
pire  must  and  can  be  remedied.  If 
the  Empire  is  to  arrive  at  a  common 
policy  there  must  bo  adequate  ma¬ 
chinery  for  investigation  and  con¬ 
sultation,  and  the  creation  of  such! 
machinery  is  the  moet  <innM«Hare 


problem  confronting  the  Empire  to¬ 
day. 

Hakes  Becommendafions. 

"The  committee  therefore  recom¬ 
mends  : 

(a)  That  suitable  machinery  for 
constant  and  adequate  Investigation 
and  consultation  within  the  Empire 
should  be  devised. 

(b)  In  particular  the  committee 
urges  most  strongly  that  as  part  of 
this  machinery  a  permanent  Impe¬ 
rial  economic  secretariat,  drawn 
from  all  parts  of  the  Empire,  should 
be  established,  in  order  to  pursue  a 
constant  study  of  the  problems  in¬ 
volved,  to  serve  as  a  centre  of  ac¬ 
curate  information  upon  which  alone 
sound  decisions  can  be  taken,  and 
to  ensure  that  Empire  policy  is  not 
considered  spasmodically,  but  i.s  sub¬ 
ject  to  continuous  and  scientific 
study  and  action. 

(c)  ’riio  problem  of  devising  an 
economic  policy  for  the  Ihnpire 
should  be  studied  in  a  scientific  spii- 
it,  free  from  all  political  basis,  and, 
in  the  work  of  the  permanent  secre¬ 
tariat  and  of  any  conference  which 
may  take  place  in  connection  with 
that  work,  every  question  affecting 
Inter-Imperial  trade  should  be 
brought  under  review,  and  no  ques¬ 
tion  should  be  debarred  from  dis¬ 
cussion  owing  to  political  party  pre¬ 
judices  or  opinions. 

(d)  The  committee  recommends 
that  in  this  free  discussion  and  ex¬ 
amination  of  the  problems  involved, 
representatives  of  all  organized 
economic  interests,  including  labor, 
should  be  intimately  associated  with 
the  work  on  the  lines  advocated  in 
the  attached  reports,  not  only  In 
view  of  their  vital  interest,  but  be¬ 
cause  of  the  practical  experience 
which  they  would  bring  to  the  study 
of  such'  problems. 

(e)  In  conclusion,  the  committee 
realizes  that  there  are  certain  limi¬ 
tations  to  tho  action  of  governments, 
and  that  the  practical  application  of 
any  policy  decided  upon  is  the  task 
of  the  business  communitie.s  of  the 
Empire.  The  committee  believes  that 
the  only  means  of  obtaining  a  sub¬ 
stantial  growth  and  efficient  ration¬ 
alization  of  Imperial  resources,  both 
from  the  poitn  of  view  of  Inter-Im¬ 
perial  trade  and  of  Imperial  world 
trade,  is  for  the  representatives  of 
Industry,  commerce,  shipping  and 
finance  in  the  various  parts  of  the 
Empire  to  be  fully  consulted  by 
their  governments  upon  questions  of 
policy,  and  themselves  to  get  into 
the  closest  touch  possible  through¬ 
out  the  Empire  with  a  view  to  dis¬ 
cussing,  as  a  matter  of  business,  the 
most  efficient  and  profitable  organ¬ 
ization  of  Empire  production  and  de¬ 
velopment  as  a  whole. 

"The  committee  regards  the  above 
points  of  principle  as  so  greatly 


outweighing  in  Importance  any  other  I 
aspects  of  the  problem,  that  in  the  ! 
present  report  it  has  been  decided  ; 
!  to  limit  its  comments  to  these  main  | 
I  questions  of  principle.”  | 


PARCHMENT 

On  which  uas  imcnhcd  and  prt^ 
itrvtd,  tht  intaluablt  accountt 
that  remain  to  ut  of  the  long 
jtmggle  upward  of  the  Middle 
eiget. 


COAL  PRODUCTION 
i  DOWN  11.4  P.  C.  H  i 

I  -  !;■ 

Canada’s  July  Output  Amounted  ,  9B 
'  to  1,061,091  Tons — Im¬ 
ported  1,781,183  Tons 

Canada’s  coal  production  during 
1  July  amounted  to  1.061,091  tons,  a 
I  decrease  of  11.4%  from  the  1925-1929 
•average  for  the  month  of  1,197,317 
!  tons.  The  output  of  bituminous  coal 
■  in  July  was  915.231  tons,  of  sub-bitu- 
'  minous  coal,  45,642  tons,  and  of 
I  lignite  coal,  100,218  tons.  Mines  in 
I  Nova  Scotia  produced  562,221  tons; 
jin  New  Brunswick,  16,056  tons;  in 
Saskatchewan,  20,101  tons;  in  Alber¬ 
ta,,  323,549  tons;  and  in  British  Co¬ 
lumbia.  139.050  tons. 

During  July,  Canada  imported 
1,781,183  tons  of  coal  as  compared 
with  1,790,034  tons,  the  average  for 
the  month  during  the  past  five  years. 

The  July  importations  of  anthracite 
amounted  to  310.870  tons,  consisting 
of  56.7%  from  tho  United  States, 

34-5%  from  Great  Britain  and  8.8% 
from  Russia.  Receipts  of  bituminous 
coal  totalled  1,469,324  tons,  of  which 
tonnage  the  United  States  contributed 
98%:  the  remainder  was  obtained 
from  Great  Britain  and  Newfound¬ 
land.  Lignite  coal  imports  of  989 
tons  came  from  the  United  States. 

Exports  of  Canadian  coal  were 
recorded  at  23.554  tons,  a  consider¬ 
able  falling-off  from  the  July  five- 
year  average  of  68,122  tons.  , 

Coal  made  available  for  consump-  | 
tlon  in  Canada  during  July  totalled  ' 

2.818.720  tons,  a  decline  of  3.8%  from  i 
the  July  1925-1929  average  of  2,929,. 

199  tons.  The  current  month’s  total  ! 
included  1,037,537  tons  of  Canadian  I 


Modern  records  are  inscribed 
on  Superfine  Linen  Record. 
The  very  feel  and  crackle  of  this 
distinguished  paper  inspire  con¬ 
structive  thinking ;  accurate  typing. 

In  government  and  business  ar¬ 
chives,  in  current  record  and  cor¬ 
respondence  files,  as  part  of  every 
secretary's  working  equipment,  you 
will  find  Superfine  Linen  Record- 

Superfine  Linen  Record  is  *e 
leader  of  a  notable  group  of  "R 
Shield”  papers  including  Eams- 
cliffe  Linen  Bond,  Colonial  Bond, 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

Let  ms  help  you  ehoote  the  Mper 
paper  for  each  purpose.  ITrke  far. 
samples  mod  sutgesthtu. 


ROLLAND  PAPER  CO.  LIMITED 
High  Grttde  Paper  Makers  Since  1882 
MONTREAL,  QUE, 

Mills  at  St.  Jerome,  Que.  and  Mont  Rolland,  Que. 


coal  and  1,781,183  tons  of  Imported 
coal. 


Town  Planning 

By  ERTtFtST  PITT. 


In  these  days  when  the  mind  of 
the  public  is  focussed  on  town  plan¬ 
ning,  railway  terminals,  safety 
work,  etc.,  it  might  be  interesting  to 
read  what  one  of  the  well  known 
American  atithorities  has  to  say  of 
the  futjure. 

"Pedestrian  traCflc  will  be  under¬ 
neath  arcades,”  he  says,  "and  this 
will  be  done  by  tearing  away  a  por¬ 
tion  of  the  lower  floors  of  bulld- 
1ns  and  supporting  them  by  pillars. 


and  using  the  space  underneath  as 
sidew’alk. 

"Great  highways  will  go  through 
the  centre  of  our  cities.  'These  will 
be  supplemented  by  similar  high¬ 
speed  highways  on  the  outskirts  of 
the  central  business  district  'The 
city  of  the  future  will  be  more  de¬ 
centralized  than  now.  It  will  spread 
out  Into  the  suburbs. 

"It  Is  an  expensive  matter  to  wid¬ 
en  crooked  and  narrow  streets.  City 


governments  should  take  care  that 
future  expansion  is  along  sensible 
lines,  and  in  accordance  with  a 
comprehensive  and  unified  plan. 
The  advice  of  expert  engineers  and 
traffic  authorities  should  be  obtaii>- 
ed,  otherwise  much  money  could  be 
wasted  without  accomplishing  angr 
real  improvement.” 

In  view  of  the  Importance  of  good, 
far-seeing  civic  management  on  real 
estate  values,  this  confirmation  by 
an  outstanding  authority,  of  the 
wisdom  of  Montreal’s  plans  for  the 
future,  should  be  encouraging  to  Che 
prospective  investor. 


The  Financial  Times  reatfws  a 
class  of  people  who  are  Interested 
and  able  to  buy  InTestment  seenrl. 
ties. 


F. 


In  great  hotels  and  clubs  they*re  saying, 
“Have  you  tried  this  remarkable  water, 
‘CANADA  DRY’S  SPARKLING  SODA’? 
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When  the  waiter  flips  the  cap  off  the 
bottle,  it  comes  gushing  forth  in  a 
clear,  crystal  stream.  And  as  you 
drink  it,  mixed  with  fruit  juices  or 
other  beverages,  you’ll  exclaim,  “This 
is  it,  the  best  drink  I’ve  had  in  many 
and  many  a  dayl”  Sharp  and  crisp  in 
taste,  Canada  Dry’s  Sparkling  Soda 
cools  and  refreshes.  Used  alone  it  is 
delicious  as  a  table  water.  Could  you 
doubt  its  purity?  It  is  made  by  the 
same  company  which  makes  the 
world-famous  “Canada  Dry,”  the 
finest  ginger  ale  on  the  market.  The 
same  care  in  mixing,  the  same  exact 
standards,  the  same  secret  and  exclu¬ 
sive  process  of  carbonation  result  in  a 
beverage  equal  in  quality  in  every 
way  to  “Canada  Dry.”  Inevitably  this 
remarkable  beverage  will  appeal  to 
people  who  naturally  prefer  the  best. 
Inevitably,  you’ll  want  it.  Order  to- 
day.  Made  by  Canada  Dry  Ginger 
Ale  Limited,  Toronto,  Edmonton  and 
Montreal* 


CANADA  DRY’S 

SPARKLING 

SODA 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


SASKATCHEWAN 
CELEBRATES  ITS 
25th  birthday 


the  centres  of  iKipulatlon  to  be  im¬ 
mediately  utilized. 

Other  achievements  recorded  for 
Saskatchewan  are  the  fact  that  It  is 
tho  greatest  wheat-growing  province 
in  Canada,  producing  usually  more 
than  half  of  tho  entire  Canadian 
crop,  and  the  fact  that  Its  per  capita 


A  MILUON  BY  1932 

Population  Has  Grown  From 
3.19  p.c.  of  Dominion  in  1925 
to  8.85  p.c.  To-day — Rich  in 
Resources 

Retrlna  Barrau  The  Kinancinl  Times. 

Regina. — On  attaining  the  25th  an¬ 
niversary  of  its  Incorporatun  as  a 
province  last  week  the  press  of  Sas¬ 
katchewan  has  revealed  consider¬ 
able  enterprise  In  recording  the 


SEE  DANGER  TO 
SALMON  TREATY 
SEATTLE  MEET 

Reservations  of  Washington 
Purse  Seiners  Threat  to  In¬ 
ternational  Agreement 

ADOPTION  APPROVED 


GO  wells  in  Turner  Valley  listed  by  which  plans  to  carry  this  low  cost 
'TiiT’  n  \T  ^  A  T\T  A  T\  A  the  Western  Oil  Examiner  as  produc-  fuel  to  iloose  .law,  Regina  and  Sas- 

■A  ers — and  in  this  field  a  dry  gas  well  katoon,  further  drilling  to  pro- 

is  not  a  producer.  It  Is  regarded  cure  natural  gas  supplies  nearer  to 
1  i  i  as  a  dry  hole  for  want  of  a  market.  Saskatchewan  centres  of  population 
Wr\lrnN  I  All  A  II A  Thus  it  will  be  seen  that  Turner  will  be  part  of  this  programme. 

""  tiO  1  Jullll  vfUini/fl  Valley,  in  spite  of  its  unusual  drill-  Texas  Oil  Co.,  a  strong  United 

^11  PinriTATTAhT  difficulties,  has  a  good  record  of  States  organization,  is  joining  with 

11 11  \|IIIA|  lll|«  successful  completions,  as  compared  Imperial  Oil  Company  in  a  test  of 
WllUxillVll  with  the  oil  state,  Oklahoma.  the  Blood  Indian  Reserve  holdings.  , 

1/  TriUnADADl/  What  about  comparative  per  well  The  Range  Oil  Company  has  ob-- 
lllll.Y  I  r.llll  IfliAK  I  production  7  tained  permission  to  export  natural 

V11UA  AAJiiJg  vsissssa  In  Oklahoma,  as  is  well  known,  the  gas  from  the  Sweetgrass  Hills  dis-i 

■ — - —  _  "flush  producers" — the  wells  still  trict  in  Alberta  to  Montana  and 

Need  Sdll  Exists  For  Consistent  in  their  first  year  or  two  of  life —  Wyoming  and  pipelines  are  being 

and  Intelligent  Devel-  yield  heavily  and  aulckly  return  the  laid  from  the  Rogers-Imperial  well 

.  cost  of  drilling  in  many  cases.  But  in  Alberta  to  the  market.  | 

opment  these  wells  settle  down  gradually  and  The  Book  Interests  of  Detroit  are  | 

Ax/wD  Ar'E'c  iTd  wn  I  following  paragraph  from  the  steadily  adding  to  their  Investment 

AVlLKAUu  Ur  vvrA-i-  report  of  H.  B.  Goodrich  is  interest-  in  the  Regal  Refinery  at  Calgary  and 
.r.  ■  ■"  ing:—  it  Is  growing  Into  one  of  the  larger 

Compared  With  Oklahoma  rield  "Probably  a  total  of  99,300  produc-  Industries  of  that  province. 

Output  in  Turner  Valley  Has  ers  have  been  drilled  in  Oklahoma,  E-  H.  Cunningham  Craig,  British 

Roon  Fiv«»  Times  Former  Re-  which  63,600  were  producing  in  geologist,  has  announced  that  British 

•  ?  D  D  I  uiorkM.  1929;  or  an  average  of  10.9  bbl.  per  canltal  Is  backing  a  company  which 
ceipts  »  er  tSarrel  riigner.  well  per  day,  about  the  same  rate  as  is  to  test  both  the^n^rthwest  Red 

- ; - T  *•  «  the  preceding  12  months."  Coulee  field  and  the  DeWlnton  struc- 

lu  a  comprehensive  treatise  on  tne  doubtful  if  there  is  In  all  Al-  ture  in  Alberta.  A  party  of  British 

oil  situation  on  this  continent,  the  berta  a  w'ell  producing  as  little  as  capitalists  will  visit  the  oil  fields  In 
Financial  News  of  Western  Canada  10  or  11  barrels  dally.  There  are,  September,  he  states, 
rviints  niit  that  excvDt  for  a  tempor-  ot  course,  petty  producers  In  the  old  The  writer  has  tried  to  show  that 

points  out  that  except  for  a  lem^  Petrolia  field  of  Ontario.  In  a  new  there  is  life  and  action  In  the  oil  In- 

ary  recession  in  public  i^^rest  noth-  Ignored  or  dustry  of  Alberta  and  that  its  future 


;  wealth  is  the  greatest  in  Canada  in  uKianoma,  as  is  weu  Known,  me  “'"I 

-  i  with  the  exceotion  of  Prlnea  Ed-  “I - .  flush  producers" — the  wells  still  trlct  In  Alberta  to  Montana  and 

Important  Record  of  Progress  1  ward  Island  Need  Sdll  Exists  For  Consistent  In  their  first  year  or  two  of  life —  Wyoming  and  pipelines  are  being 

Aclueved  Durimr  2Va  _ ^ _  and  Intelligent  Devel-  yield  heavily  and  aulckly  return  the  laid  from  the  Rogers-Imperial  well 

/a  — ^  _ ot  drilling  in  many  cases.  But  In  Alberta  to  the  market. 

lJ6€Aci€5  {  nplj  1\  J|  opment  I  these  wAiia  down  erRifiiaiiv  anH  The  Book  Interests  of  Detroit  B.re 


AVERAGES  UP  WELL 
Compared  With  Oklahoma  Field 


achievements  of  the  trovlnce  dur-  vanoourerBurcau  The  Flnniiciai  Time  ing  has  transpired  to  warrant  any-  left  until  thev  can  be  hooked  up  with  is  not  black  or  even  dark,  but  as  rea- 
d  ’’I;  Vancouver.-The  Fraser  River  In-  nTl  »  °«“ber  of  others  on  a  single  sonably  good  as  should  be  expected 

ternational  Sockeve  Salmon  Treatv  industry  in  Al-  pumping  operation.  of  a  relatively  new  industry.  In 

is  in  real  danger  of  being  killed  bv  „  ...  ,  „  How  many  wells  must  there  be  in  many  respects  the  situation  is  rela- 

lished  and  startling  adainmeiu„  ■j’- i  the  action  of  United  States  seine  •  Oklahoma  producing  less  than  10.9  tively  more  favorable  and  attractive 

the  jears  to  come  were  predicted  [operators  offering  reservations  to  t  barrels  daily  to  bring  the  average  than  is  the  case  in  Oklahoma,  where 

Since  the  incorporation  of  the^^^gj^  approval,  at  a  hearing  In  Scat-  to  that  level  ?  there  is  no  cessation  in  interest  and 

province  five  men  have  .seived  as  i  ^  Richard  .1.  discouraging  but  rather  that  in  Turner  Valley,  on  the  other  hand.  °o  pessimism  about  the  future, 

pr^er^nd  each  of  them  s  living  executive  head  of  the  British  respects  Alberta  is  well  averaging  about  56  barrels  The  market  for  oil  stocks  has  had 

''ifh  Columbia  Packers.  Limited,  who  at-  average  daily  for  its  60  producing  wells.  This  its  disappointments,  but  the  oil  In- 

that  of  Hon.  '''alter  Scott,  with  hearing.  tinning  great  need  of  the  la  lust  about  five  times  Oklahoma’s  dustry  itself  is  carrying  on  and  is 

whom  was  Msociated  n  the  cabinet  f.^uadian  observers  expressed  the  consistent  and  intelligent  develop-  average.  Not  exactly  an  adverse  doing  the  things  that  the  more  con- 
James  A.  CaJder,  William  Mother-  opjnion  that  these  reservations  ,  a  a  comparison.  '  servative  optimists  predicted  it; 

well,  and  J.  H.  Lamont.  Mr.  (  alder  |  w.  t>„  Nor  is  it  to  be  concluded  that  new  ^  mIsa  would  do.  a  year  or  two  ago. 


a aa a . . ....1.  I  ternational  Sockeye  Salmon  Treaty 

iiaVayi  a„.<  Toal  dougcr  of  being  killed  by 

a.  A  ji  A  J  '  'he  action  of  United  States  seme 

the  years  to  come  were  i>redicted.  \ 

..^’operators  offering  reservations  to 
Since  the  incorporation  of  theiAX-^j^  ^^a  »» 

. A  approval,  at  a  hearing  in  Seat- 

province  five  men  have  sei\ed  as  i  ai^^  za  MAMAak.j  u.  t>*  t.  t 

tie,  it  was  stated  by  Richard  .1. 


to-day.  The  first  administration  was  -Lh  ^ 

that  of  Hon.  W'alter  Scott,  with  Limited,  who  at 


whom  was  associated  in  the  cabinet 
James  A.  Calder,  William  Mother- 
well,  and  J.  H.  Lamont.  Mr.  Calder 
is  now  in  the  Senate.  Mr.  Mother- 


tended  the  hearing. 

(Anadian  observers  expressed  the 
opinion  that  these  reservations 
might  not  be  acceptable  to  the  Do- 


comparison.  '  servative  optimists  predicted 

Here  it  may  occur  to  some  to  raise  ^ould  do,  a  year  or  two  ago. 


I  minion  Parliament.  If  the  treaty,  al-  ,  1” ^  tbe  point  that  costs  In  Turner  Val- I  - - 

,,  ..  7?  e  of  <^mmo  i  ready  ratified  by  Canada  should  be  becaus  -ntoroct  on  a  per  well  basis  are  unusually  XI/U-.a 

Mt.  Lamont  is  on  the  Supreme  (  ourt ;  ^  cline  in  public  .speculative  interest.  vi  i  3aSKatcnewan  Wneat 


Mt.  Lamont  is  on  the  Supreme  Court : 
of  Canada.  The  Hon.  W^alter  Scott 


Is  living  in  retirement  in  Victoria. 


Cline  in  public  speculative  interest 

There  being  an  excellent  and  most  per  well  to 


Adoption  of  the  International  sock-  V -  .  »  ♦  oT,a  ita  considerably  greater  i 

eye  tialmon  fishing  treaty  between  ®inble  market  for  pe^ro  make  drilling  attractive. 


Cutting  Well  Advanced  | 


I  ih®  Ignited  States  and  Canada,  with  I  Pr^ucts  in  Canada,  there  n^urally 


reservations. 


of  the  province  was  866,700.  If  the  7  7  exists  a  strong  attraction  in  possible  .  J-'  ' Regina.  —  According  to  telegraphic  t 

rate  of  Increase  since  1936  is  con-  rere^at.ions,  was  approved  by  be  derived  from  opening  ®iatement  that  Purner  Valley  operat-  reports  received  by  the  statistics  ' 

tinned,  it  is  shown.  Saskatchewan  ^^•‘^bington  purse  setners  at  a  hear-  P^’^^'^^estic  pools  the  Saskatchewan  depart- i 

wdll  have  a  population  of  over  a  op'7nf7wp^slPv^i”'^^otiP^  ’’''  st  "f  «>'•  '®i  »'*  c’Mmlne  the  l^!dp7anMb7'nr  ^hUp  agriculture,  cutting  of  wheat ' 

million  by  1932.  The  figures  are  Meslej  L.  Jones  and  certain  critics  who  fb^okr„£a 

rendered  further  significant  hv  the  ^ ‘tup  ♦  ♦  p  a  would  condemn  the  industry  in  Al-  the  Oklahoma  producer  l^ticrky  if  he  vanced,  with  possibly  90%  of  the 

fact  that  in  1905  Saskatchewan  bad  ,  ^  !  restore^and  because  of  a  number  of  oper-  7°^”  barrel.  The  average  wheat,  and  over  76%  of  the  coarse 

a  population  of  only  195.000  or  only  f;?  S  disappointments,  notably  in 

0  10  ..  industry  of  Puget  Sound  and  the  _  , _  j _ rru.-  tor  Oklahoma  crude.  generally  drv  and  hot  during  fbe  nast 


rendered  further  significant  hv  the  T  .  ,  ,  „  ^  would  cvindemn  the  industry  in  Al-  the  Oklahoma  producer  l^turky  if  he  vanced,  with  possibly  90%  of  the 

fact  that  in  1905  Saskatchewan  bad  ,  ®  rest(>^^^^  because  of  a  number  of  oper-  r  the  coarse 


a  1  1 Q  -  AH  A  c.,.  « t  xr !  P  sockeye  salmon  fishing 

oi^npl  ppnt  if  thlt  ir  P«S®t  Sound  and  the  afmg  dis 

iipir  t"  dpi  9  ppp^^^  Rfver.  was  passed  by  the  J’'™".':: 


Just  how  does  Txir- 


r  UKianoma  crude.  generally  dry  and  hot  during  the  past  | 

Working  this  out  on  a  dally  pro-  two  weeks  bnt  turned  somewhat  i 


lontp  p7"rln':d?L'’:’‘rirrdpn(I' p?  i  <  '^n-dian  Pa;iiament  Ia;i  May-  but  ner  Valley  compare  with  other  fields  J 


"V'as  held  up  In  the  foreign  Velations  ^  success  or  lack  of  success  ? 

7  *  .  o  PI*,  !  committee  of  the  United  States  Sen-  *  ompare  it  with  Oklahoma.  That  p.cpc.u  .wme  uisu  icis  oui  on  me  wnoie  con- i 

Distribute  Amee  ^  ritles.  i  ate  during  the  last  session,  because  ‘‘**'’7  7®”  immensely  average  in  Oklahoma  is  bringing  ditions  have  beesn  favourable  for  bar- ! 

dl^^®lv,77  !^L^7h”®®  in  ‘  protests  of  Washington  fishing  ”')•  Just  about  .14.50  -3  vast  difference,  vesting.  Threshing  Is  well  under  I 

dlstrlbuteil  among  eight  eltl7,  80 ,  interests.  The  reservations  asked  by  than  the  Province  (if  Alberta  but  na-  rouiee,  with  its  14  producing  way  In  most  districts,  and  appears] 

275  incorporated  'illages, ;  Washington  fishermen  were  that  the  7''®  has  favored  it  and  men  have  wells  yielding  .n bout  L-lbO  bbls.  daily  to  be' more  advanced  In  the  southern 

and  301  rural  miinicipallties.  Ove-  jjigh  seas  between  the  4»th  and  49th  been  enterprising  in  getting  the  average  of  approximately  100  part  of  the  province  than  In  the  I 

(0  per  cent,  of  the  people  reside  in  parallels  of  latitude  should  not  he  7®^  so  much  so,  in  bbl.  daily  per  well  is  al.so  comparable  north.  Taking  the  province  as  a 

rui^l  parts,  vvhich  is  a  higher  pro- 1  included  in  the  treaty,  and  that  the  *hat  the  heavy  production  has  favorably  w-itb  the  Oklahoma  aver- 1  whole  around  30%  of  the  wheat  Is 

portion  than  is  found  in  any  other  .  committee  provided  in  the  treaty  been  embarrassing  at  times,  and  cur-  Tts  product  brings  $1.65  a  bar-  threshed.  Rust,  as  previously  re- i 

province  with  1*®  exception  nfjgjjonijj  not  have  power  to  describe  efforts  have  been  operative,  times  as  much  as  ported,  has  reduced  the  jdelds  amd 


in  stu-ress  or  lack  of  success  ■>  ductlon  per  well  basis,  we  find  that  cooler  over  tlie  week  end. 

(‘ompare  it  with  Oklahoma.'  That  v^®,7nrs!o  Showery  weather  Is  reported 

*>iao  Keen  mflHo  ^mmon«piv  Gail>  at  preseiit  wnile  some  districts  but  on  the  whole  c 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

investment  securities 

Winnipeg 


British  Columbia 
is  Provident 

Brttlsh  Colmnbla  tau  Katanl  SeBooroM  In  prodlgnl  alnmdaooek 
bnt  Btlll  linsbandB  them  carefally  and  applies  them  sdentiflcally. 

By  scientific  iRiplleation  of  Irar  enormons  Power  lesonroes,  her 
Sflnes  are  operated  at  lower  costs  than  obtain  elsewhen^  while 
still  maintaining  the  scale  of  wages.  Dividends,  too,  meant 
steadily.  In  1928,  they  were  $8/W0,000  —  in  1929,  $14/100,000. 
tlosts  have  been  reduced  by  intelligent  management  to  the  point 
where  low  grade  ores  can  be  handled  profitably,  tiins  adding  an> 
other  generation  to  the  lifetime  of  her  mining  activities. 

The  Forests  of  British  Columbia  contain  800  Mlion  board  feet  of 
merchantable  timber,  the  finest  of  soft  wood  stand  in  the  British 
Empire,  bnt  a  rigid  policy  of  conservation  is  in  force.  Large 
areas  have  been  set  aside  for  scientific  management,  other  areas 
for  reforestatioii,  still  other  areas  for  the  elimination  of  the  Ims 
profitable  stands  in  favonr  of  more  profitable  species. 

In  this  manner,  British  Columbia  encourages  the  Investor  and 
protects  hia  interests. 

Get  the  Facts  on  Brlttsh  Columbia.  Full  and  complete  Informa. 
tion  from  official  sources  is  at  yonr  disposaL 

I 

BUREAU  OF  PROVINCIAL  INFORMATION. 
Victoria,  B.C  _ _ 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Mtmbert  Winntp^t  Grain  Etchant* 

Members  Calgary  Slock  Exchange 

nirvct  prlrate  wires  f®  New  York,  Chiee«o,  Toronto,  Winalpoc.  Montroel. 

WESTMAN  CHAMBERS  (Ground  Floor)  ...  REGINA 


Prince  Edward  Island 


the  fish  and  web  of  fishing  gear  used  Oklahoma  varies  between  second  and  Oklahoma’s  crude 


affected  the  grade  In  the  eastern  part  j 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stock  and  Bond  Btoken.  ..i  ^  ] 

219,  220,  221  Rogers  Bl<lg»  Vaneonymr. 

Hcmbeni  YaneonTCr  Stock  BScknnno. 


Were  marketing  rondltlons  for  oil  of  the  province.  In  other  parts  the 


While  it  is  generally  referred  to  as  j  to  caitch  sockeye  .salmon.  |hird  place  amongst  the  states  of  the  marketing  conditions  for  oil  of  the  province.  In  other  parts  the 

a  prairie  province  much  the  larger  Guy  E.  Kleely.  of  Taroma,  re-  on  being  led  by  Texas  and  lat-  I  ^t^Gon  is  not  likely  to  cause 

portion  of  the  territorj  lies  v-ithin  presented  the  Purse  Seine  Pish-  terly  by  C  alifornia.  Her  annual  pro-  Canada,  the  oil  stocks  in  that  M^^ferial  damage, 

the  wooded  belt  to  the  north.  This  I  inm  Association  at  the  hear-  duction  is  about  25  per  cent,  of  that  Y,rrxiiM  vimix  oK/xt-kx  ♦Txai*.  I  Several  renort.  hearv  fiYistA  on  the 


the  wooded  belt  to  the  north,  mis  Association  at  the  hear-  ductlon  is  anout  it.i  per  cent,  or  mat  would  he  high  above  their  Several  report  heavy  frosts  on  the 

btg  stretch  of  country  now  awaiting  |jjg  jje  j-aid  the  reservations  of  Ibe  entire  United  State.s.  present  levels.  nights  of  August  30  and  31,  which 

development  measures  420  miles  would  not  hinder  the  program  of  Last  year  a  total  of  1,999  wells  „  ,  .,  *  *,  would  injure  any  late  and  Immature 

north  and  south  by  about  350  miles  sockeye  reservations  and  that  were  drilled,  of  which  no  less  than  Realizing  Potentialities,  grain.  The  returns  from  the  thresh- 

east  and  west.  It  is  understood  that  vvithout  the  reservations  the  treaty  L245  were  dry  holes  and  369  were  is  significant  that  United  States  ing  machines  show  a  wide  variation, 
British  capitalists  are  applj-ing  for  would  do  serious  damage  to  purse  Pos  wells.  The  percentage  of  pro-  capital  is  gradually  awakening  to  the  and  although  disappointment  la  ex- 

a  charter  for  a  railway  running  seine  fishermen  of  Washintgon.  ducers  was  65  per  cent,  as  against  ru)  and  natural  gas  marketing  oppor-  pressed  in  some  cases,  on  the  whole 

westerly  from  Churchill  to  Fond  du  Henry  O’Malley.  United  States  fish-  53  per  cent,  in  1928.  These  are  ait-  tunities  to  be  found  in  Western  Can-  the  grain  appears  to  be  turning  out 

Lac  on  the  eastern  shores  of  I*ake  eries  commissioner  at  Juneau,  Alas-  thentlc  figures  and  were  used  by  H.  ada  and  is  participating  in  develop-  as  well  as  expected.  Potatoes  are 
Athabaska  to  tap  the  region  just  and  E.  A.  Simms,  of  Port  Town-  B-  Goodrich,  petroleum  geologist,  naent.  reported  a  fair  crop,  and  show  a  — 

south  of  the  northern  boundary,  send,  former  state  legislator,  who  speaking  at  the  New  York  rneetlng  of  Report  by  ('.  O.  Stillman,  president  marked  Improvement  over  last  year.  ^  " 
where,  over  a  vast  area,  the  pre- [  helped  to  frame  the  treaty,  explain-  the  American  Institute  of  \Uning  and  of  -the  Imperial  Oil  Company,  that  in  Live  stock  are  generally  reported  in  p 

Cambrian  shield  extends  carrying  ed  the  provisions  of  the  pact.  'Metallurgical  Engineers  in  February,  ^jje  first  six  months  of  1930  his  com-  ftiir  condition,  and  pastures  are  fair  j 

great  untouched  mineral  wealth.  -rije  commission  provided  in  the  1930.  ^  pany’s  sales  in  Canada  Increased  4  J®  poor.  | 

Extending  Branch  Lines.  agreement  would  be  composed  of  Juet  55  per  cent,  of  Oklahoma’s  p^r  cent,  is  indicative  of  the  stable - | 

The  transcontinental  railways  three  men  from  Canada  and  three  wells  drilled  In  1929  were  producers,  conditions  existing  in  the  Canadian  Saskatchewan  Cn*  Rennef  ’ 

have  been  extending  branch  lines  from  tho  United  States,  and  would  Only  n  Tears  Old.  market  for  oil  and  oil  products.  Few  _  .  | 

northward  with  the  object  of  tap-  have  broad  powers  to  regulate  sock-  ’Turner  Valley  is  five  years  old.  In  other  industries  at  this  time  can  Beheved  Unfavorable.  ! 

ping  the  resources  of  this  territory,  eye  salmon  fishing  in  the  areas  af-  that  time  there  have  been  only  23  show  an  advance  over  their  1929  -  ■ 

In  the  northern  rivers  of  the  prov-  fected.  abandonments.  A  good  proportion  comparative  figures.  Regina.  —  The  prospects  of  secur-  I 

ince  it  Is  estimated  that  there  is  Senator  Dill  said  the  records  of  these  wells  were  abandoned  be-  It  was  stated  that  new  projects  I  ing  natural  gas  in  Saskatchewan  in  ! 

1,000,000  horse  power  awaiting  the  would  be  gone  over  carefully  before  fore  completion  for  want  of  capital  continue  to  be  undertaken.  The  most  |  iarge  enough  quantities  to  provide  j  ! 

erection  of  hydro  electric  plants.  At  the  next  session  of  congress,  and  an  or  other  reasons  and  would  not  be  ambitious  natural  gas  piping  project  ihe  major  cities  of  Saskatchewan  jl 

the  present  time,  however,  this  effort  made  to  arrange  a  treaty  sat-  properly  classed  as  completed  dry  in  Canada’s  history  has  been  map-  with  gas  ser\-lce  are  not  very  en-  j! 

source  of  power  is  too  remote  from  Isfactory  to  all.  holes.  On  the  other  hand,  there  are  ped  out  by  a  financial  company  couraglng.  This,  it  is  anticipated,  is  ; 

the  tenor  of  the  report  of  Dr.  G.  S.  |; 

_  - -  .  ,  .  ..  .  - - -  - - : -  ■  -  -  .  J  — -.  - Hume,  Dominion  government  geolo-  Em 


country  would  he  high  above  their  Several  report  heavy  frosts  on  the 
present  levels.  nights  of  August  30  and  31,  which 

„  ,  „  *  *.  would  injure  any  late  and  Immature 

Realizing  Potentialities.  grain.  The  returns  from  the  threah- 

Tt  is  significant  that  United  States  ing  machines  show  a  wide  variation, 


a  RED  COULEE  FIELD- 

Enjoying  greater  development  program 
than  any  other  Canadian  Oil  Field. 

Full  particulars  and  map  on  ra^uast. 

C.  M.  OLIVER  &  CO.,  Limited, 

SstabUdiM)  1907 

MEMBERS  VANCOVVEB  STOCK  EXCBANGB 


Believed  Unfavorable.  | 

-  I 

Regina.  —  The  prospects  of  secur- 1 


CL  C  J  Wc  undertake  the  Invettman*  «f  Oaptlal  in  Ctty 

<1-  FroptrHes,  Improted  and  untmproted.  and  In 

Real  Estate  mortgages  al  current  ratss. 

k^  REAL  tviM  Residenees.  ’umishtd  or  unfurnished,  and  int* 
ESTATE  proved  farm  lands,  for  Sale  or  Rent. 

Management  af  Fr.spsrlles  undertakam 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  1863 — Incorporated  In  England.  ISU 
ASSETS  EXCEED  tf.OOt.000.09 


ASSETS  EXCEED  i 

B22  Oow«rnno«ne 


.000.09 

VICTORIA,  B.O. 


I  Hume,  Dominion  government  geolo¬ 
gist,  who  has  been  investigating  the 
question  al  the  request  of  the  Sas¬ 
katchewan  government. 

The  report,  it  is  believed,  is  not 
very  definite,  but  probably  Indicates 
that  while  there  may  be  gas  in  large 
commercial  quantities  In  this  prov¬ 
ince,  survey  and  field  work  up  to 
date  have  not  revealed  its  presence,  j 
Dr.  Hume’s  report  was  received  by 
tho  provincial  government,  and  was 
I  turned  over  to  Aid.  E.  B.  Meinnis,  1 
I  chairman  of  the  Regina  sub-commit-  ] 
tee  on  gas  and  of  the  inter -cities  i 
special  gas  committee.  j 

The  Regina  gas  committee  is  meet- ; 
ing  soon,  when  it  is  expected  the  I 
Hume  report  will  be  under  consid-  I 
I  eratlon.  Now  the  report  has  been  | 

I  received  it  is  anticipated  that  a  | 
definite  move  will  be  made  in  the  i 
direction  of  recommending  that  a  I 
franchise  be  granted  to  one  of  the  j 
companies  seeking  to  supply  Regina 
and  other  cities  with  natural  gas 


Calgary  Construction  Figures. 

Calgary. — In  the  first  8  months 
of  1930  construction  figures  in  Cal¬ 
gary  showed  a  total  of  1,052  permits 
Issued  with  a  value  of  $2,692,350. 
With  the  addition  of  the  new  Bank 
of  Montreal  in  September  the  figure 
for  the  three  quarters  will  easily 
top  the  $3,000,000  mark.  The  analy¬ 
sis  of  the  total  for  the  month  of 
I  August,  amounting  to  $207,275,  was 
as  follows:  New  residences,  $114,- 
130;  additions  and  alterations,  $37,- 
720;  new  industrial  buildings,  $46,- 
000;  garage  and  sheds,  $2,275,  and 
the  balance  sign  boards  and  remov¬ 
als. 


GILLESPIE 

HART  6- CO. 

^  LIMITED 

Victoria  ,  B.C. 

^^^Incorporated  1911 


Investment  Bankers 
^  Insurance  . 
^^^Real  Estate 
Etc.  . 


Members  of 
Victoria  and 
Vancouver  Stock  Exchai^^ 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


Anthorlsed  Trnstee*  In  Bankruptcy.  Llquldaton,  Financial  Agrenta 

W.  S.  NEWTON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 

BOO-ROn  Great  West  Permanent  Bnlldlns  -  Canada  Balldlnn 
Winnipeg  •  Phone  A  6381  •  Saskatoon,  Saak. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EDMONTON, . CANADv 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bld^.  -  WINNIPEG 


|>lease  ”/ 


Convido 

Port 

“The  Wine  with  a 
Personality,”  es¬ 
tablished  1670,  by 
Warre  &  Co., 
Oporto,  who  are 
still  in  business.  | 
Convido  Port  is 
bottled  by  Warre 
&  Co.  and  is  never 
sold  in  bulk. 

Ask  for  Convido. 


Black  &  Armstrong 

(Successors  to  Robinson  A 
Black.) 

RBAli  ESTATE  VALVATIONS. 
RENTALS. 

Paras  Lands.  Mortgagea  and 
Insoranea 

too  STANDd  RD  BANK  BLDG. 
WINMIFEG. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


FISHERIES  CONX^ENTION. 

A  comprehensive  (program  has 
been  drawn  up  for  the  three-day 
convention  of  the  United  States 
Fisheries  Association  and  the  Can¬ 
adian  Fisheries  Aasociation  in  Mont¬ 
real,  Septemiber  11th,  12th  and  13th. 
Speakers  at  the  annual  dinner  and 
ball  will  Include  the  Hon.  Hanford 


For  Markets  in 

British  Columbia 
Monidpal  Corporation 
Securities  consull 

VICTOR  W.  ODIUM,  BROWN 

&  COMPANY 

!!0  PENDER  STREET  WEST 
VANCOUVER,  B.C. 

101  UNION  BUILDING 

VICTORIA,  B.C. 


MacNider,  United  States  Ambassa¬ 
dor  to  Canada  and  Hon.  Edgar  N. 
Rhodes,  K.C.,  Minister  of  Fisheries 
for  Canada. 
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an  employee  Is  unable  to  work  due 
to  sickness  or  injury  from  any 
cause. 

A  fent.urc  of  the  life  folicy,  is  the 
inclusion  of  a  total  and  permanent 
disability  clause.  Under  its  terms, 
an  cniploj-ee  sufferin?:  complete  dis¬ 
ability  before  ape.  CO  will  receive  tbe 
full  amount  of  his  life  insurance  in 
monthly  instalments.  Since  102.3, 
more  than  $31,000  has  been  paid  to 
United  Hotels  employees  for  such 
disabilities,  and  more  th,Tn  $115,000 
ba.s  been  paid  in  death  claims,  and 
$18,600  in  1;^■cckly  sickness  and  acci¬ 
dent  benefits. 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


A  Tower  of  Strength 

Assets  -  -  $568,000,000 

Life  Assurance  in  force: 
$2,400,000,000 


would  go,  but  it  could  not  bo  com¬ 
pared  to  depressions  of  the  late 
seventies  and  early  eighties  when 
there  were  real  depressions.  He 
said  that  the  present  conditions  will 
not  stand  comparison  with  those 


a  fair  indication  of  the  growth  of 
business  the  telephone  mileage, 
which  during  nineteen  years,  in¬ 
creased  from  something  like  eleven 
million  miles  to  practically  seventy 
milliop  in  ]n20.  Since  lftl4  the  wage 
earners  have  increased  by  sixty  per 
cent,  and  the  wages  paid  out  have 
increased  by  ope  hundred  and  fifty 
per  cent. 

The  present  period  is  merely  a 
breathing  spell  and  the  foundation 
is  being  laid  for  the  future.  “What 
causes  fluctuations?”  he  asked  T.hcv 
are  home-made,  psychological,  and 
caused  by  unreasoning  optimism  and 
unreasoning  pessimism. 

In  reg.ard  to  the  stock  market  lilr. 
Macaulay  referred  to  tho  well- 
known  saying  that  the  public  buy  at 
the  top  and  sell  at  the  bottom.  A.s 
n  instance,  he  pointed  out  that  dur¬ 
ing  the  past  two  years,  people  wore 
buying  public  utility  stocks  on  mar¬ 
gin  and  glad  to  pay  any  price  for 
them.  To-day  those  same  slocks  are 
just  as  good  as  ever  but  the  public 
refuses  to  buy  them.  In  his  opinion, 
the  present  is  the  time  to  buy  not 
to  speculate.  He  recalled  a  remark 
a  leading  broker  made  to  him  re¬ 
cently  in  referring  to  the  stock 
market,  "When  prices  go  up  thirty  j 
or  forty  percent,  the  public,  will  be¬ 
gin  to  come  in,”  said  the  broker.  ! 

At  the  close  of  the  session  a  trl-  | 
bute  to  the  efficiency  of  the  Cana- 1 
dian  National  system  was  paid  on  j 
behalf  of  the  Sun  Life  of  Canada  by  i 
Lyle  Reid,  of  Ottawa.  The  Canadian  i 
National  handled  the  movement  of  I 
representatives  from  all  parts  ofi 
Canada,  for  this  convention,  and  will ! 
transport  the  representatives  from  | 
all  parts  of  the  United  States  for  the : 
convention  which 


Total  Busineas  of  $411,055,991 
in  Force  at  End  of 
Year 

FIRE  RATIO  MODERATE 


T.  B.  Macau!ay  Says  a  Broader 
Vinon  Brings  Optimism — 
Proiperity  Ahead 

PESSIMISM  OVERDONE 

Inflated  Values  Experienced  in 
1929  Was  Result  of  Unna¬ 
tural  Activity — Do  Not  Real¬ 
ize  Trend  of  Developments. 

Many  interesting  features  were 
brought  to  light  by  President  T.  B. 
Macaulay,  of  the  Sun  Life  Assurance 
Company  of  Canada  at  the  closing, 
session  of  ihe  convention  of  leading 
Canadian  producers  held  at  .lasper 
Park  Lodge,  Alberta.  Mr.  Macaulay 
refuses  to  think  that  the  present  so- 
called  depression  is  going  to  inter¬ 
fere  with  the  progress  of  Canada  and 
stated  that  "there  is  no  place  in  Can¬ 
ada  for  pessimists.”  His  address 
was  brimful  of  vigorous  trenchant  re¬ 
marks  regarding  the  future  of  Can¬ 
ada  and  of  words  of  optimism  based 
upon  thoughtful  and  reasoned  study. 
It  was  appropriate  that  the  conven¬ 
tion  of  this  great  Canadian  company, 
which  has  carried  the  name  of  Can¬ 
ada  to  practically  all  parts  of  the 
civilized  world,  should  be  held  in 
the  majestic  setting  of  the  Canadian 
Rockies  at  Jasper. 

Mr.  Macaulay  recalled  that  at  the 
present  time  one  Is  apt  to  make  com¬ 
parisons  with  one  year,  that  of  1929. 
with  its  inflated  values  and  unnatur¬ 
al  activity  and  then  to  say  that  be- 
we  do  not  measure  up  to  that 


Rate  of  interest  earned  on  mean 
invested  assets  in  1929  7.02  per  cent 


:  Vnneouver  Boreaii  The  Financial  Ttmet 

Vancouver. —  There  was  a  steady 
i  growth  in  life  Insurance  business  in 
j  British  Columbia  during  the  year 
'  ended  December  31,  according  to  a 
I  statement  issued  by  H.  G.  Garrett, 
j  superintendent  of  insurance.  There 
was  also  a  slight  Increase  in  the 
!  insurance  premiums,  with  relatively 
I  little  loss.  The  volume  of  marine  In- 
I  surance  and  miscellaneous  forms  of 
insurance  also  Increased  during  the 
'  year. 

Companies  licensed  to  write  in¬ 
surance  in  the  province  during  the 
year  numbered  27.3,  which  Includes 
twenty-one  new  firms.  Of  these  251 
I  companies  are  operating  on  Domin- 
I  ion  licenses,  and  twenty-two  on  pro¬ 
vincial  licenses.  IJfe  underwriter 

agents  to  the  number  of  1419  were 
licensed,  and  1731  agents  (for  other 
forms  of  Insurance  not  including 
twenty-six  adjusters. 

IJcensos  to  the  number  of  1159 
were  Issued  under  the  Real  Estate 
Agents’  Licensing  Act 

Life  insurance  companies,  with 

$411,055,991  of  Insurance  in  force  in 
British  Columbta,  reported  claims 
paid.  Including  matured  endow¬ 
ments.  totalling  $3,004,217  during 

the  year.  Premiums  for  the  year 
amounted  to  $13,545,087,  and  new 
policies  and  those  taken  up  amount¬ 
ed  to  $85. 704. ,560.  The  same  com¬ 
panies  had  $27,066,373  invested  on 


j  optimism  is  waiting  to  burst 
I  through.”  Mr.  Macaulay  spoke  of 
the  recent  ballot  taken  In  the  Unit¬ 
ed  .States  among  the  leading  bankers 
to  discover  how  .soon  business  condl- 
tion.s  in  tho  United  States  would 
turn  the  corner.  Two-thirds  g.ave  it 
as  their  opinion  that  October  would 
see  the  first  symptoms  of  recovery 
and  one-third  voted  it  January.  Mr. 
Macaulay  is  of  the  opinion  that  this 
recovery  is  just  ahead  and  that  the 
prosperity  of  the  future  will  be  real 
and  not  artificial,  for  it  will  be  built 
on  a  solid  foundation  and  will  be 
even  ahead  of  the  levels  of  1929. 

Mr.  Macaulay  referred  to  the  pub¬ 
lic  utility  investments  of  the  Sun 
Life  Assurance  Company  of  Cauada. 
Those  companies  even  in  the  present 
trade  reaction  have  been  increasing 
their  output  and  few  show  any  de¬ 
crease  in  their  earnings.  Referring 
to  the  bank  deposits  of  Canada, 
w'hlch  this  year  show  a  slight  de¬ 
crease,  Mr.  Macaulay  said  that  this 
was  accounted  for  by  the  fact  that 
money  is  not  being  left  on  deposit 
In  the  bankst  but  Is  being  used  for 
Investment  and  not  for  speculation. 

Six  of  the  largest  United  States 
corporations  show  an  increase  of 
eighteen  per  cent,  in  the  number  of 
shareholders.  Mr.  Macaulay  gave  as 


SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 


Ontario  Equitable  Life  Now  Has 
$50,000,000  of  Insurance 
in  Force 


HEAD  OFFICE:  MONTREAL 


I  Waterloo.  —  Celebrating  ten  years 
i  of  growth  and  well  over  $50,000,000 
I  of  in.surance  now  In  force,  ihe  On- 
;  iario  Equitable  Life  Insurance  Com- 
‘  pany  h.us  marked  a  decade  in  Its  hls- 
I  tory  by  a  two-d.ny  staff  conference 
;  including  a  dinner  and  other  diver- 
I  Sion?. 

j  A  stirring  tribute  was  paid  by  M. 
I  J.  Smith,  secretary  of  the  company, 
I  to  S.  (’.  Tweed,  founder  and  presl- 
!  dent. 

j  "It  Is  given  to  few  men.”  said  Mr. 

I  Smith,  “to  see  some  great  plan  which 
i  they  have  nurtured  in  their  thoughts, 

I  develop  during  their  lifetime  to  na- 
I  tional  proportions  exceeding  all  Iheir 
!  first  dreams  and  hopes.  The  Ontario 
'  Equitably  Life,  in  rapidity  of  growth 
Sand  volume  and  extent  of  its  busi- 
’  ness,  has  gone  beyond  fho  experta- 
j  tions  of  Mr.  Tweed.  With  rare  judg- 
ment  and  skill,  he  has  inspired  his 
organization  to  great  arcompHsh- 
ments.  placing  it  in  record  time  in  a 
secure  place  among  the  financial  in- 
stltutlona  of  the  country.” 
i  Mr.  Smith  analyzed  the  company’s 
ten  years  of  uninterrupted  progress, 
and  pointed  out  that  since.  1920  the 
assets  and  policy  reserves  have  in¬ 
creased  almost  $13.0On,00O. 

"This  rapid  and  record  growth  is 
part  of  our  policy,  -which  recognizes 
the  present  as  an  era  of  large  enter¬ 
prise.  We  are  determined  not  to 
vegetate  in  obscurity,  but  to  become 
a  large  Institution  in  as  short  a  time 
as  possible.”  Mr.  Smith  said. 

A  two-day  conference  of  the  com¬ 
pany  agents  Is  in  progress  and  new 
fonns  of  life  insurance  policies  are 
being  considered.  Mr.  Tweed  be¬ 
lieves  tha.t  these  policies  will  sitlll 
further  augment  the  company’s  in¬ 
surance  in  force. 


of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 


Fire  losurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNTER, 

Pretident 


THEODORE  MEUNIBR, 
Manager  Canadlatr  Branch 


commences  this 


CLASSES  OF  INSURANCE  WRITTEN 
Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


The  Insurers^  Column 


cause  _ 

abnormal  year  we  have  a  depres¬ 
sion.  From  bis  vantage  point  of 
fifty  years’  association  with  the  Sun 
Life  of  Canada,  Mr.  Macaulay  advis¬ 
ed  those  who  are  talking  depression 
to  look  back  further  than  1929.  His 
remarks  were  the  reasoned  optimism, 
of  a  thoughtful  enthusiast.  He  de¬ 
clared  that  it  la  possible  to  exagger¬ 
ate  the  Importance  of  the  present 
so-called  depression  and  in  thinking 
of  the  immediate  present  fail  to  real¬ 
ize  the  real  trend  of  developments. 
In  this  connection  be  said  that  a 
study  of  the  census  -which  have  been 
taken  during  the  past  few  decades 
would  ahow  that  there  has  been  a 
great  Increase  In  population,  wealth 
and  buslnesB  that  creates  prosperity. 
During  every  one  of  those  decades 


In  thU  department  each  teeek  everyday  problema  of  the  tneurer 
vHU  be  diecuseed  and  treated  in  a  non-technical  manner  by  an  expert 
on  Insurance  matters. 

Enquiries  will  also  be  aneteered  on  any  ineurance  eubfect.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST..  MONTREAL 


Development  to  forward  to  the.  Gold 
Coast  samples  of  e\-erythlng  typical¬ 
ly  Canadian,  from  a  complete  set  of 
minerals  to  specimens  of  birds  .and 
animals,  whea.t  and  food  products, 
etc. — all  of  which  will  he  placed  on 
exhibit  in  various  parts  of  the  col¬ 
ony. 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold — Quoted 

Thelnsuranceinvestments 

Limited 

Adelaide  8127.28. 

847  Bay  SL  Toronto  2. 


TANADA-GOLD  COAST  TRADE. 

In  the  belief  that  tho  Gold  Coast 
(Weat  Africa)  and  the  Dominion  of 
Canada  should  extend  their  com¬ 
mercial  dealings  to  their  mutual 
benefit.  Miss  D.  B.  Evans,  Organizer 
of  Female  and  Infant  Education  at 
Cape  Coast,  Central  Province.  Gold 
Coast  Colony,  baa  gone  back  to  Af¬ 
rica  to  "sell  the  Dominion”  to  her 
people.  Before  her  departure,  ar¬ 
rangements  were  ma-de  with  the 
Canadian  Pacific’s  Exhibits  Branch, 
(Department  of  Immigration  and 
Colonization)  end  the  Department  of 


the  suite  which  la  the  principal: 
place  of  insurance.  j 

Vacancies  have  also  to  be  watched,  i 
as  -valuables,  such  aa  furs,  jewellery ; 
and  silverware  are  not  oovered  dur¬ 
ing  a  long  absence  on  holiday. 

As  regards  summer  residences,  lar-  j 
ceny,  as  a  rule,  is  not  covered  and ! 
there  has  to  be  -visible  evidence  ofi 
burglary  or  bouse  breaking.  The 
place  must  be  well  boarded  up  or  tho , 
Insured  may  not  he  able  to  prove 
forcible  entry. 

In  all  cases  of  burglary  It  la  abso- 1 
lutely  necessary  to  give  Immediate 
notice  to  tho  police.  Failure  to  do 
tbia  on  the  part  of  the  insured  al- 
I  ways  creates  a  suspicion  of  bad : 
faith,  because  if  he  had  no  Insurance  : 
he  would  seek  the  assistance  of  the  | 
police  unless  be  placed  no  value  on  | 
the  missing  articles  and,  in  the  lat- 1 
ter  case,  be  would  have  no  object  in  | 
making  a  claim  against  an  Insurance  i 
company.  i 

Mercantile  Bisks.— There  are  dlf-. 
ferent  policy  forms  lued  in  this  class  I 
of  business  but  they  are  similar  in- 1 
asmuch  as  they  do  not  cov^er  larceny  j 
and  there  must  he  absolute  proof  of  | 
breaking  in.  Hiis  is  only  natural,  | 
because  in  all  places  where  the  pub- 1 
lie  are  freely  admitted  there  is  on  j 
additional  risk  of  shop-lifting  which  I 
comes  within  the 


TELEPHONE  EETT>TE,S  TP. 

Wlnnipe.  —  With  gross  revenues  o 
$336,602  for  Julj’,  an  increase  of  $8, 
326  over  the  previous  month,  th 
Manitoba  Telephone  Sy.stem  had 
neU  balance  of  $17,810  in  July  a 
against  $15,698  In  June. 


Inwevtofs  recad 

She  IFmanrm!  ^mtB 


will  tak6  a  'broader  vision,  ono  real-  follow  the  company's  advice  and 
izes  a  stupendous  growth  that  Is  “read  your  iwllcy.”  However,  It  Is 
truly  amazing.  Tho  movement  up-  a  physiological  fact  that  the  ma- 
ward  has  not  stopped.  It  Is  going  jority  of  people  will  not  read  their 
to  continue  and  in  the  not  very  dls-  policies  and  this  applies  to  insurance 
tant  future,  even  the  great  level  of  nien  themsel-ves  and  also  to  la-wyers, 
the  last  few  years  will  seem  low.  as  well  as  other  fieople  who  are  less 
The  trend  Is  upward  for  Canada,  and  conversant  -with  insuranec  contracts, 
we  must  have  a  vision  of  what  Is  -wTillBt  It  Is  impossible  to  go  Into 
really  happening.  The  fluctuations  all  the  details  of  coverage  here,  we 
that  we  must  go  through  have  no  “hit  the  high  spots,"  as  It  were, 
more  relation  to  real  prosperity  than  and  draw  attention  to  the  most  es- 
have  the  tides  of  the  great  depths  gentlal  features  which  must  be  thor- 
of  the  ocean.  The  -underlying  prln-  oughly  understood  by  every  insurer 
triples  of  prosperity — the  real  pros-  under  this  class  of  imlloy,  otherwise 
perlty  of  the  continent — is  apparent  n  uiay  be  found  at  the  time  of  loss 
to  all  who  will  think.”  that  the  coverage  is  far  from  being 

Forty-five  of  James  W.  Gersird’s  complete, 
famous  fifty-five  men  control  or  are  gome  of  the  important  points  to 
identified  with  the  leading  corpora-  uute  are  as  follows: — 
tions  of  the  United  States.  Mr,  Under  a  Residfonoe  BarglUT  pol- 

Macaulay  has  made  a  study  of  the  i^y  the  coverage  is  wide.  It  Insures 
list  and  finds  that  thirty-nine  of  the  against  "burglary”  or  breaking  in  by 
forty-five  are  closely  identified  with  night,  "house-breaking”  or  breaking 
the  Sun  Life  and  are  working  -to  jn  by  day,  and  against  "larceny,” 
bring  prosperity  to  the  company,  for  which  does  not  require  any  breaking 
the  Sun  Life  o-wns  large  blocks  of  in  at  all  either  by  night  or  by  day. 
securities  in  the  companies  in  which  jt  Is  not,  therefore,  necessary  under 
these  men  are  Interested-  a  residence  policy  to  prove  that 

In  regard  to  di-vidends  received  by  there  was  any  breaking  ox>en  of  the 
the  Sun  Life,  Mr.  Macaulay  said  that  premises.  If  a  door  were  aeddent- 
to  date  the  company  has  received  ally  left  open  and  a  thief  entered  the 
over  half  a  million  dollars  increase  i^ga  would  be  covered, 
over  dividends  received  In  the  same  An  Important  thing  to  note,  how- 
period  in  1929.  This  company  wrote  even,  is  the  question  of  who  Is  In- 
slx  hundred  and  fifty-four  millions  gured.  You  may  have  some  guests 
of  business  in  1929,  and  will  eclipse  stopping  with  you  temporarily  with 
even  this  record  during  1930.  valuable  baggage.  Their  loss  would 

Un^e  and  unreasoned  optimism  jjQt  be  covered  but  any  one  perman- 
brougnt  abont  the  great  speculation  gQtly  residing  with  you,  as  a  member 
of  last  year,  and  In  consequence  Qf  your  family,  would  be  covered, 
prices  rose  to  abnormal  heights  Another  important  thing  to  note 
and  caused  tte  preset  reaction,  under  the  residence  form  is  that  two 
The  people  should  ma^  a  study  of  or  more  persons  with  separate  In- 
conditlons  and  they  -will  discover  gurahle  interests  may  reside  toge- 
that  me  trend  is  upward.  Mr.  ther,  such  as  two  bachelor  brotHers. 
l^canlay  remarked  that  it  Is  true  “A"  only  insures  in  lils  own 

that  the  present  depression  has  gone  uguie  it  does  not  follow  that  the 
further  than  most  people  thought  It  other  “B”  will  be  covered  by  the 


meaning  of  the 
term  "larceny”  but  would  require  a 
much  higher  premium  to  cover  it 
from  an  insurance  vle-wpolnt. 

Again,  where  mercantile  premises 
are  concerned  there  may  bo  a  very 
large  number  of  employees  who 
might  commit  theft  of  "larceny”. 
This  risk  has  to  be  excluded  and  the  | 
proprietors  of  the  business  will  have 
to  take  out  a  bond  to  cover  tho  risk 
of  tbie-ring  on  the  part  of  the  em¬ 
ployees. 

iSnfessioiial  Men’s  Consulting 
Booms.  —  This  class  of  Insurance 
comes  halfway  between  "residence” 
and  “mercantile”  risks.  It  very  of¬ 
ten  happens  that  a  doctor  or  a  dent¬ 
ist  reserves  one  room  In  his  resi¬ 
dence  for  consulting  purposes.  The 
same  thing  applies  to  many  other 
professions  and  followings  which  are 
too  varied  to  enumerate. 

An  ordinary  residence  burglary 
policy  should  not  be  accepted  from 
an  agent  in  cases  of  this  kind  unless 
the  policy  is  endoresd  to  show  the 
complete  risk-  The  reason  for  this 
Is  very  simple  to  understand.  For 
example,  a  dentist  admitting  the  gen¬ 
eral  public  to  his  residence  might 
sustain  a  heavy  loss  in  instruments, 
gold  fillings,  etc.,  and  the  private] 
residence  from  which,  on  the  face  ofi 
it  covers  larceny,  would  be  invalid  on  ! 
the  grounds  of  lack  of  information  j 
as  to  the  exact  description  of  the! 
risk  in  tho  application  for  the  in¬ 
surance. 


Life  &  Accident 
Insurance  Co. 

S.  d.  ’TWEED,  frusident 


Heed  Offtes 

WATERLOO.  ONTARIO 


Assets  ....  $  7,323,146 
Tolley  Reserves  -  -  5,M7,433 
Insurance  In  Force  -  52,460.031 


NON-BOARD  FIRE  AUTOMOBILE  AND  PUTE  GLASS 


Trans-Canada  Insurance  Company 
Fonciere  Fire  Insurance  Company 
Milwaukee  Mechanics’  Ins.  Co. 
Sussex  Fire  Ins.  Co. 


465  St.  John  Street 

MONTREAL,  P.Q. 


AJtsittaatf 

R.  F.  fjOUR 


CtUef  Agent! 

P.  J.  PERRIN 


Applications  Invited  from  Agents 
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I  NEWS  OF  BANKING  MONEY  AND  EXCHANGE  JIHUGE  VOLUME  OF  | 

CANADIAN  BRANCH  \  Sharp  Decline  Commercial  Loans  J  ®AIN  MOVEMENT 
BANKS  TOTALLED  Chartered  Bank  btatemeni  VANtUUVtK  lUKI 


40.81  IN  JULY 

Numbered  4,266  With  Outside 
Offices — Net  Gain  of  5 
For  Month 

NINE  NEW  OPENED  i 


Decreases  In  practically  all 


de- 1  |l89,4ao.5::9  from  $195,766,775  In  the  |  Elevators  Taxed  to  Capacity 
an-  preceding  month  while  call  In  Can-  j  Wheat 

tor  lada  declined  from  $::39.416.104  to  j  . 

oth  I  .I'lR  n;>r.  tiia  .•Mitmi  iroiii  re- i  from  Aloerta 


partments  are  indicated  In  the  Can-  preceding  month  while  call  In  Can¬ 
adian  chartered  bank  statement  for  I  ada  declined  from  $339,416,104  to 
the  month  of  July.  I.oans  in  both  !  $232,398,025.  The  central  gold  re- 
Canada  and  outside  registered  sub- !  serve  w’as  nearly  8  millions  lower 
stantial  declines  while  saving.s  and  j  at  $38.43-9,84)6  and  banks  abroad  were 
current  deposits  showed  slight  higher  by  15  millions  at  $110,224,811. 


Gaston  and 

GEORGt 


IWOlNOER  the  F1R$tJ  M0S,T  UtCELYI 

Tmna  to  ^.truce  a  rUTAyi,.r 

MOnrgEAjJ  |f;e^2GE/J 


EXPORTS  AWAY  AHEAD 


drops.  j  lajan  for  commercial  purposes  re- 

;  Demand  deposits  dropped  over  17  j  vcaled  the  largest  drop  of  33  mil- 
millions  to  $605,281,927  and  savings  j  lions  for  the  period  at  $1,277,341,- 


were  off  8  millions  to  $1,402,027,767. 


Nine  branche.s  of  Canadian  hanks 'Call  loans  abroad  were  down  to  contraction  In  Industrial  business. 

were  opened  during  July  and  fourj  July  31.  1930.  June  30.  1930.  July  31,  1929.  July  31.1928 

were  closed  for  a  net  gain  of  five  I  i.iabiiittcn — 


Ix.an  for  commercial  purposes  re-  v.»co«verBure»..The  KlnaBciniTl«e.  I 
vcaled  the  largest  drop  of  33  mil-  _  Vancouver. — Grain  Is  pouring  into! 
lions  for  the  period  at  $1,277,341,-  ^ancouver  elevators  from  Alberta 
949  being  a  reflection  of  the  sbar.p  "y  I'^-H  lines,  and  the  storage  ca-  | 


branches  during  the  month,  ’j'his '  Circulation . 

brings  the  total  of  branches  oper- 1  ^rnatree "  etc..".' 
.nted  by  the  Canadian  chartered  p,-,, Vinces.  .  .  .  !! 
banks  to  4.266  of  which  4.081  are  in  ;  ncposiis  ivmand.. 
Canada,  25  in  Newfoundland  |  . 

elsewhere.  :  Ilanks  illsewhere 

The  Bank  of  Nova  Scotia  opened!!’.  K.  Balance.  .. 
three  branches  in  July  which  were '  ^hlls  Payable..  .. 
located  In  Chelan.  SasU..  MontreC  . 
and  Toronto,  The  Royal  Bank  open-  |  — 

cd  .t  branch  in  Vancouver  and  it  sub-  tnterbank  Item*  .. 
branch  at  Wanliam.  Sask..  but  clo.s- 
ed  Its  branch  In  Guanabocoa.  Cnba,  j  ites<-r\ps — 

and  ihc  Place  d'Armes  branch  in  :  (told . 

Quebec  City.  ,  ixnn.  \ote.s  ..  .. 

The  Canadian  Bank  of  Commerce  : 
opened  its  new  branch  ;it  Henry  andic^m  ppserve  .,  .. 
Miiin  streot.s,  Vinnipec.  iind  closed  i'.  K'.  Balance  ..  ., 
a  suh-braneh  at  Birnie.  Man.,  and  j 'hink.s  Abroad  ... . 
the  B.infine  Provineiale  dn  <  kinada 

opened  .a  siib-loainch  at  Plage  l..i\al.  *  Baiin . 

Que..  and  clo.sed  a  sub-branch  -at  ^  soei»n<l  Ileserve*- 

crah'free  Milks.  Quo.  B.aiuiue  <'3- i  i  ’ 

narlji'nne  ,\alionale  opened-  a  sub- ^ 

brand)  at  i  vrvillc.  Onl..  and  ih:-'- 

Bank  of  Moniroal  a  .sub-brancli  at:  i,«.an«— 

W’hitelaw.  S.ask,  n''’As'hcre . 

As  .at  .Inly  31  the  mmiber  of  il,. 

I.v.ncbr,.-  onerated  bv  !);('  Canadian  Munieinai  .  ■■ 

;  u-ere  drdded  a.',  follows:  (|•>'  l■.l1l• . 


I.i2,177.1tn 
.39.559.717 
.31,700.000 
34.709,474 
f.05.2.<!1.927 
1,402. 027. 7t)7 
383.624,4  77 
(!1.910.25.'i 
.')  559,100 
13.728.235 


1C5, 953,024 
0.5,385, 511 
49.7(10,009 
34.758.04.') 
023,750.01  4 
1.  410.297.492 
415.157.475 
04.082.708 
2.5S2.0'(  4 
13.674.200 


170.1 13,013 
98.861.004 
75,200,000 
24.550.705 
092.848.34  1 


172,235.304 
27.158.231 
0 1,130.000 
22.529.093 
674.513,773 


1.4  53,212.528  1.489.085.293 

431.485, 153  360.959.255 


87, 339.. 399 
15,294.708 
10,398.308 


62.885.009 

5,901.517 

15.450.594 


Bank.s  Abmad 


Hronnd  neserv^)*— 

ciiril  ies  Helil  .  .  . 

''all  in  I'anafla . 


( C.an.ada  t 
of  (’iininn 


Capital.  ..  , 

Best.  Acet. .. 


2,730,278.101 

2.843,348,660 

3.050.304,122 

2.940,851.129 

.  127, 1)12,311 

188.801.616 

1  10.726.050 

162.534.133 

2.602.365,7  60 

2.654. 547.053 

2.000.577,172 

2,778.316,996 

Oti.OR  I.OuH 
.  112,030,877 

.  18, 07.!. 773 

.  ]  80, 400. .■>20 
.  SS.lOO.SOt! 

64,643,473 

110,021.145 

18,116,415 

105.766.77.5 

46.:j::o,s66 

72,830,506 
123,265.70); 
10.020.1  1.'. 
305.350.S5ii 
58.080.866 

68.445.470 

1  10,825,794 
10.652,1  87 
275,040.500 
71.080.866 

.  1  1  0.224,811 

05.520.219 

132.111,517 

63,268,158 

536.6  18,806 
20.63 

531.508.803 

20.03 

710, 608, 746 
24.43 

618.221.984 

22.26 

.  4  17. 023. 8,7  I 

.  232.308.1)2.') 

113,139,105 
230.41  6.10  1 

460.552.2  12 
272,116.068 

508.404,722 

262.510,724 

«70,42n.870 

682.551.500 

741.668,310 

770,921.4  46 

.  1,277.341.010 
22  1.770.001 
7,08.3.617 
.  too. 302.31  1 
S.017,.')S1 

1. 306. 664. .545 
21.3,577.027 
8.71  5.  ton 
109.298.022 
7.961.29.8 

1.326.851,830 
244,011.  161 
0.30.5.052 
0.5,501,296 
7.743.370 

1,167.884,227 

253.ISn,S77 

26.880.032 

76.443.350 

7.582,784 

1.618,12.').3r,,) 

.  14  1.7.=)6,080 

160,817,203 

1,676.216,287 

1  44,71  7.301 

1  60.780.1  12 

1.684.433.018 

1  10.100,075 
152.8  41.251 

1,531.080.270 

122.764,660 

1  33,566.700 

nne  I’rnvinei.ale  dn  Canad.i 
Il.iyal  BanI;  of  c.anafla  .. 

k  nf  Teronti . 

.■l.'urn  i-lccunty  Bank  .  .  . , 


National  City  Sees  Business 

Depression  Past  Base  Levels 


'.  eyburn  ;-!ccimty  Bank  ..  ..  Tlie  business  situation  h<as  shown  j  the  business  cycle,  and  as  they  have 

4  ..fa;  Mitile  development  in  the  last  month.  I  their  roots  in  human  nature  itself, 

_ _ _  aeeoniing  to  the  monthly  review  ofj  it  need  not  V.c  supposed  that  they 

the  N'.ational  I'ity  Bank  of  N'ew  York.  ■  he  readily  'tverconte.  Although 
I  "  ^  »'  .»  wliiclt  add.s  that  since  the  public  is  ■  everybody,  from  the  richest  corpora- 

Honk  looking  hopefully  for  signs  of  ini-it.ion  down  to  the  worker  who  loses 

_ ^ _  iProvemenl  this  of  itself  lias  been  ;  his  job,  suffers  losses  in  these  re- 

11  ■  I  disappointing.  "However,  there  was  j  .actions,  there  is  a  degree  of  personal 

The  Imperial  Bank  of  Canada  an- 1 ''f'-tsbn  for  expecting  .anything  j  protection  for  everybody  by  acciimu- 


pacity  of  the  .port  will  soon  -be  taxed  i 
to  the  limit  if  the  movement  contin-  j 
ues.  ! 

The  elevators  here  now  have  | 
nearly  12,000,000  bushels  of  wheat  In  I 
storage,  and  3,000,000  bushels  more  I 
will  take  up  all  available  room.  I 
Nearly  two-thirds  of  that  amount  of  I 
grain  Is  already  on  Hs  way  to  the 
coast  In  British  Columbia  lines  of 
the  C.P.R.  and  C.N.R.  Exports  so 
ifar  this  year  are  nearly  three  times 
times  what  they  were  at  the  corres¬ 
ponding  date  last  year.  Ships  in 
port  to  load  grain  have  a  capacKy 
of  about  300,000  bushels. 

The  railways  put  in  the  permit 
system  September  1.  This  means 
that  grain  shipped  west  after  Sep¬ 
tember  1  and  consigned  to  public 
elevator's  must  be  booked  outward 
before  it  will  be  accepted  -by  the 
railways  for  the  haul  west. 

The  railways,  however,  have  not 
.vet  placed  any  obstacles  In  tliew,ay 
of  grain  moving  west,  though  the 
permit  system  is  technically  In  ef¬ 
fect.  Private  or  scml-private  houses 
carry  their  own  rcsponsibint.y  in  re¬ 
gard  to  over-shipping  of  grain  to 
their  elevators.  They,  of  course,  pay 
demurrage  on  any  c<3r.s  which  are 
delayed  because  thocr  is  no  s-pneo  in 
the  houses  for  the  gr,ain. 

HEALTHY  RESULTS 
B.C.  SMMON  PACK 

Amounts  to  Over  1,579,8^9 
Cases  Up  to  End  of 
August 

Vanronver  BurpauThe  Financial  Time* 

■Vancouver.  — ■  A  salmon  pack  of' 
1.579, 819  ca.ses  for  the  period  ending 
August  30,  far  In  excess  of  recent 
.vears.  Is  reported  by  British  Colum¬ 
bia  packers.  Of  this  total  395,543 


THE 

DOW 

WAITERS 


ITIPST  MYIELF 

’  PI.AIN,  I  SUESS 


NO,  HO/  Veu  DON’P 
^ET  M6  (qAsroMj 


J  MOH  VlBvl 
I  L 

DONT  U/z^NT 


inonis:  t'„rUc^ri  i-,  I  *it  T  *  •  '■♦I  ’  r  »uuui  in  Pinks  make  up  1,023,142  cases  and  j 

W.  Bourko.  formerly  manager, ;  ♦'^'  f'd  i'  -Dine  and  ,Iuij  .01  .a  reviv^  |  thing  for  a  rainy  day  has  eoine  ,2ie  third  highest  type  Is  the  total  of 
B.av  ami  Temperance  streets  branch.,  August,  a  month  which  !  down  from  generation  to  generation,  ^ases  of  eohoos  canned. 

Foronfo,  has  now  been  appointed  Su- ,  seldom  initiates  even  a  scasonaJ  1  and  it  may  be  put  down  as  a  truism  .phe  total  pack  at  this  date  is 

pervisor,  he.id  office.  Mr.  Bourke  "i'’' anient  Moreover  the  drought  that  the  more  generally  it  is  prac-  higher  than  at  the  corresponding 

joined  the  Imperial  Bank  of  Canada  i  ^^am.age  bad  enough  but  exaggerat- I  ticed  the  less  disastrous  will  be  the  ^ate  of  1928,  1926  or  1925,  when  ap- 
in  1902  and  has  spent  a  good  deal  i  business  depressions.  proximately  1,000,000  eases  were  re- 

of  his  career  in  Northern  Ontario.  1  revival,  for  the  public  has  been  ‘At  this  time  a  large  proportion  ported. 

Ii.avin.g  been  manager  at  Gowganda.  niood  to  wait  for  conditions  to  of  that  part  of  the  volume  of  busl-  For  sockeyes  the  pack  that  nearest 

South  Porcupine,  North  Bay,  and  | -he  bank  comments.  ness  which  last  year  was  due  to  compares  with  the  present  total  for  a 

Saiilt  Stc.  Marie  branches.  “On  the  whole,”  continues  the  mistaken  ideas  of  individuals  about  corresponding  period  is  the  373,929 

A.  H.  Reguin,  formerly  manager,  j  bank,  “while  the  changes  have  been  what  they  were  worth,  Is  being  out  cases  put  up  In  1925. 

Cobalt,  Ontario,  and  recently  assist- 1  irregular,  the  situation  affords  .a  ha-  '^ff  and  along  with  it  a  considerable  j  iri  the  total  number  of  cases  re¬ 

ant  manager,  King  and  Bay  streets  j  sis  for  belief  that  the  worst  months  proportion  which  la  simply  post- ;  ported,  the  Skeena  River  still  leads, 
i  ranch,  Toronto,  has  been  appointed  i  of  the  depression  have  been  seen.  poned  until  possibly  costs  are  lower .  with  the  central  area  running  sec- 
manager,  Bay  and  Temperance  j  “Business  reactions  are  as  Inevit-  or  the  outlook  more  pro,pitious.  The  ond.  The  former  reports  317,086 
street.-,  branch,  Toronto.  |  able  a  part  of  business  life  as  bust-  country  Is  down  to  a  solid  minimum  cases  and  the  latter  403,741  cases.  " 

J  HD.  Benson,  formerly  man-  ness  booms.  In  fact  are  the  reverse  of  business  which  goes  on  regard-  Skeena  River  and  Rivers  Inlet  report 


1  HEAH,  k/HAT  IS  THE  FlR^ir  UTWE. 
Trtirta  A  VISITOR  5EtS  W8EH  RAtLU/AV 
frE  <;ET5  <5FF  TrtE  TRAIN?/  pTATION 


m 


JnoIno/  what DoesU don't  ati  an^Rv,*! 

[a  l/l$lToj2  LIKEOI  ICNEUf  THE  AN^U/EW 
IBEST  HERE  ^JjFRon  THE  FIRST- f 

’ - OLD  STOCK 

T  '  flOF  COilg^e  / 


When  good  fellows 
get  to-gether 


ager  at  Nelson,  British  Columbia.  |  swing  of  the  pendulum. 

for  the  past  19  years,  has  been  ap- 1  "it  js  not  at  all  likely  that  they 

pointed  manager,  Victoria,  B.C.  will  be  done  away  with  as  long  as 


less  of  price  fluctuations  and  other  the  canning  of  126.717  and  100,529 


varying  factors. 


cases  of  sockeye  respectively.  Smith 


pointed  manager,  Victoria,  B.C.  will  be  done  away  with 'as  long  as  situation  Is  as  Inlet  reports  the  largest  number  of 

.T.  C.  Moss,  formerly  assistr.nt  ac-  people  tend  to  he  optimistic  and  aiuch  below  normal  as  It  was  above  pinks  In  331,100  cases, 
countant.  'Wetaskiwin,  has  now  been  pessimistic  in  the  mass  and  by  uormal  one  year  ago,  but  until  hu-  Packing  of  sockeye  In  District  No. 

promoted  to  the  accountant’s  post  spells.  One  or  the  other  mood  car-  Is  stabilized  these  flue-  1.  Iraser  River,  h^  not  yet  reacheil 

Wetaskiwin,  Alta.  ries  the  trend  of  the  moment  to  an  tuatlons  may  be  expected  to  repeat  its  full  height.  To  date  the  total 

J.  T.  Johnson,  formerly  assistant  |  extreme  from  which  a  reaction  Is  fksntselvea.  there  Is  43,647  cases. 

aoc04intant.  North  Battleford,  Sas^k.,  |  inevitable. 

has  been  appointed  accountant,  Ke-j  "When  optimism  rules  prices  3LiKE  APPOINTMENTS.  i  1  '  . 

nora,  Ont.  mount,  expenses  grow,  debts  accu-  _.  ,, 

The  Bank  of  Nova  Scotia  advise  mulate,  and  from  top  to  bottom  „  ^^®  ^Metropolitan  Life  Insurance!  freekly  Bank  Hearings  j 
that  E.  S.  Crawford,  supervisor  of  I  there  Is  likely  to  be  a  lack  of  re-  a-uuounce  that  the  board  of  di-  —  I 

ihiban  branches  with  headquarters  i  sources  In  reserve,  which  eventually  have  appointed  George  \  .  ,, 

lu  Havana.  Is  at  present  visiting  I  jg  the  source  of  fatal  weakness,  ^rady,  assistant  actuary,  to  be  as-  Bank  clearings  for  the  week  end-! 


3LiKE  APPOEVTMENTS. 

The  Metropolitan  Life  Insurance  i 


Weekly  Bank  Clearing^ 


Bank  clearings  for  the  week  end- 


;  Winnipeg  . 

;  Brandon  .  .  . 
I  Moose  Jaw. 


43,058.501  48,379,726 1  Palls  district,  is  appointed  manager  I  assistant  manager  at  the  St.  Lam- 


Canada  on  two  months’  furlough.  I  There  must  be  reserve  resources  ®*®*^°M  nianager  of  the  Canadian  ed  Thursday,  September  4th,  with  Ra.skatoon  . . 
J.  K.  Ferrlgan,  formerly  of  the  re-  somewhere  to  stop  a  panic  or  end  a  ^®*‘^  office,  and  IL  M  .  Kelly,  field  comparison  with  the  corresponding 


llevlng  staff,  has  been  appointed  as-,  depression,  and  the  longer  the  pe- 1  supervisor  at  the  Canadian  head  <)f-  period  of  last  year  follow; 
sltant  accountant  at  St.  Catherine  riod  of  prosperity  the  greater  the  a®  assistant  secretary  of  the  1930 

street  branch,  Montreal.  !  number  of  persons  who  have  every-  com,pany.  I  f  ^ 

- — — -  j  th'ng  in  margins  of  some  kind  and 

rn.TmTING  REriAniEI)  land  nothing  in  reserve  resources.  Too  HARDWOOD  SALES  GROW. 

Kamloops. — A  total  of  640  acres  of '  many  are  not  In  position  to  stand  a  ,1  t.  1  «  ... 

reclaimed  land  ha.s  been  brought  |  reverse  of  the  rising  trend,  and  yet  Annapolis  Royal,  N.S,  —  The  An- 
under  cultivation  in  the  valley  ofijt  jg  ^  certainty  that  a  period  of  uapolla  Hardwood  Company  at  Anna- 
the  Thompson  River,  east  of  Kam- j  prosperity  will  engender  an  excess  PO'*®  Royal  ropeirts  a  very  succe.ss- 
loops,  and  the  value  of  the  crop  on  |  of  optimism  which  will  discount  the  ,”^1*;^  having  Increased 

this  newlv  Irrigated  area  is  estimat- 1  future  unduly.  ^  '•”0%  withlu  the  past  four  years, 

o*  tionnnn  This  Is  one  of  the;  w,  i  i  From  Us  own  tlmberland  nnd  lease- 

iargp^t^^rcas 'to  be  brought  under  >alnre.  j,„id  properties  Ihl.s  firm  cul.s  about 

•nUWatlon  in  one  season  in  this  dis-  ‘  These  are  the  tendencies  and  3,000,000  feet  of  hardwood  lumber 
LtuuvrtiDi  'conditions  which  are  responsible  for  each  winter, 

t  rlct. 


HARDWOOD  SALES  GROW. 

Annapolis  Royal,  N.S,  —  The  An- 


by  400%  within  the  past  four  years. 


conditions  which  are  responsible  for  each  winter. 


•Montreal.  .. 

.  .115,163.583 

146,091,120 

Toronio  .  .  . . 

..  90.512.828 

135,364,306 

Halifax  .  .  , . 

,  .  2,968.427 

3.489,449 

St.  .lohn  . ,  , , 

.  1,998.764 

3,41.1,947 

Monoton  .  .  , , 

,  944,133 

957,763 

Hhei-brooka,  , 

,  880,752 

1.083,168 

Quebec  ., 

.  5.8S8.X73 

6.641,692 

Ottawa  ,, 

.  6.S1S.647 

7,086,210 

Klnpaton  ., 

.  766,656 

831.937 

Hnntlltf)n 

.  4.968,485 

4.066.746 

Kitchener  , , 

984,740 

1,130,516 

Boiidon  ,  .  ,  , 

.  3,093,832 

3,108,600 

('balbam .  ,  .  . 

197,  747 

600,836 

Windsor  ,,  ,, 

.  H.992.623 

.  879,030 

4.578,714 

I’ort  William  , 

.  823,881 

4.417,726 

I  Calgary  . .  . . 
.  Medicine  Hat 
I  Vancouver  . . 


l.OStis??  l.20,V.224  the  Toronto  district;  A.  J.  Rob-  bert,  Quebec,  district,  is  transferred 
2!i71,’si3  2!.375.’o58  ertson,  manager  at  the  Kingston  to  the  Sherbrooke  district;  J.  T.  R. 

616,802  .§??■?»?  district,  is  appointed  manager  at  the  Lumby,  manager  at  the  Winnipeg 

VesViSt  ioi92!538  ^t'^gara  Falls  district;  J.  E.  Robin-  district,  is  appointed  general  assist- 
.358,860  '51.3^652  Son,  assistant  manager  at  the  M'el-  j  ant  manager  at  the  Canadian  terri- 

16,139,892  21.092,732  land  detached  section  of  the  Niagara  |  tory;  John  M.  Gray,  assistant  nian- 

2,223,580  2,502.842  pgjjg  district,  is  appointed  manager  ager  at  the  Vancouver,  B.C.,  district, 

,  |j  at  the  Kingston  district;  F.V.  Evans,  is  promoted  to  manager  at  the  Win- 

nents  By  ^  assistant  manager  at  Qie  Niagara  nipeg  district. 


Field  Appointments  By  ^  I  assistant  manager  at  Qie  Niagara 

Metropolitan  Life  Co.  I  Falls  district,  is  transferred  to  the 

- -  j  Welland  detached  section  of  the  Ni- 

The  following  promotions  are  an- j  agara  Falls  district;  George  Gardi- 


SASKATOON  TOWER  SI  RPLUS. 

Saskatoon.  —  Net  surplus  on  the 


I  appointed  superintendent  at  the  Laflamme,  assistant  manager  at  the  year  is  shown  to  be  $94,467  as 
.  I  Hamilton  office  account;  W.  R.  Me-  Sherbrooke  district,  is  transferred  against  $70,993  for  the  .similar  per- 
i.Vu.Tio  Eachem.  manager  at  the  Niagara  to  the  Quebec  district;  A.  Bergeron,  •  lod  of  last  year. 
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En)rnrr  clneto 
DomiDioD 
Government, 


IIABIIITIEE  •  ,  J;  .  efterdeduetin* 

1  11>  circulation  xdvnnpps  for 


idvanceH  for 
tredite. pay- 
lists. etc. 


Montreal  •  . 

Nova  Scotia . 

Toronto . 

^ovinciale . 

Commerce . 

Royal  . 

Dominion ... 

•  Can.  NaGonale  . 

Imperial 

Weyburn  Serunty 
Barclays  (Can.''. 


Advance* 
under  the 
Ftnance  Act 

1 

Balances  due  tc 
provincial 
Governments 

Depofit* 
ty  the  ruklic. 

payable 

CD  demand  in 
Canada 

repoBits 
by  the  public, 
payable  after 
roticc  cr  on  a 
fined  day  in 
Canada 

3 

4 

6 

« 

% 

1.000,000 

t 

6,373,409 
757,603  : 
1.024,244 
54.911 

I 

147.977,096 

34,716,367 

31,245.907 

5,982,497 

$ 

377,877,970 

124.301,399 

62,681.948 

35,720,815 

6.000.000 
20.000/100 
2.000.000  ; 
.'i.ooo.ooo  ; 

:.I42.784 
11,361 ,30! 
1.054. .a07 
1.040)245  : 

138,289,865 

1,59,797,238 

30,746,582 

25,397,7.59 

285,906,464 
289,079,951 
6.3,814,486 
90,606,474  | 

i 

700.000  : 

5,895,979  i 
4.191  1 

30.052,7.50 

777,132 

298.734 

69.596.823 

1.794,963 

646,474 

31,700.000  ! 

34.709.474  ! 

60.5,281.927  ! 

1.402.027,767 

irlhfrb«iiksiii  Euftnhank?  and  bantaiiK  lattarnof  I  ulilit"^ ,  Diridendi 

^  "ef"-  talarcfa  cue  •nd  binkinn  rprrmondeiits  Billa  payable  Credit  rot  induced  declared  anJ 

cd.mf.iiding  |  to  other  lankr  '.crreei  ondenti  eisewberethan  out»Unilin*  urder  fore-  ua-aid 

.  irrsnaHa  iDtbeV.  K.  inCanadaand  going  heads  ^ 


in  Canada  and 
tbeU.  K. 


Aggregate 

amount  Average 

(,  of  loans  to  amount  of 

Katec^^ot  directors,  and  current  gold 
J-  -J  J  of  which  and  subsidiary 

divujend  held 


Greatest 

Average  amount  o' 

amount  of  notes  of 

Dominion  the  bank  in 
notes  held  dur-  circulatioD  at 


ners, and  loans  during  the  ing  the  month  any  time  durioc 
for  which  they  month  the  month 

are  guarantors 


106.248.20fi 

34.663.394 


1,087,801  I  38.000,000 

12.093  I  22,.W7,2a3 


3fi,000,000  800.979,668 

n»7.31,520  255.676.134 

6.000.000  123,459,114 


I  '  % 

4.010.009  29,089.138 

2.131.796  9.281,043 

1.260.890  446,040  ! 

.  263,955  I 


19,442.356  5.568.877  20,938.153 

28.990.670  !  1.915.559  4.v304.959 

1.222,284  i  38,020  4,709,617 

523.195  .  802.436 


61.910.255  I  13.728.235  !  89.197,810 


:.:26  30.000.000  .30.000,000  624.958.261  50.000.000  | 

24,398  35.000.000  35,000.000  866,812,397  50000,000  I 

3.560  9.000,000  7.000.000  132.071,240  10.000.000  ' 

4,105  7,000.000  7,000.000  147,837,119  10  000.000 

210.522  8.000.000  7.000.000  133.731  619  10.000,000 

13,142  250,000  524..560  4,503,223  1,000.000 

.  .500.000  .500.000  4.207,478  500.000 

1.369.789  160.847.29.3  I  144,756.089  13.145.858.913  211.500.000 


r.000.000  12 

655.700  5 

500,000  . 


8,369.191  R.772.000 

3.645.799  13.121,12.3 

1.003.531  1.043.000 

587  543  1,018,328 

278.400  1,096.852 

33,878  26.012 

.  10,994 


CURRENT  GOLD  .4ND 
bUBtflDIAKY  COIN 


DOMINION  NOTES 


Loans  to  Deposit* 


United  otherbanks 

Note*  .^tatesand  OheoueN  in  Tanada. 
of  other  other  on  other  secured, 
batiks  foreign  banks  including 
currencies  bills  redis-  j 


banksand  j  Dominion  I  muni  ipal  j 


otherbanks  maclewith  Due  from  banking  govi^rn-  securitiV*.  Pai 
inTanada.  and  banksand  corresjxin-  ment  and  andBritish,  an'i 

secured,  balances  banking  dentselse-  provincial  forcicn  and  bo 


1 1 C anada  Elsewhere  1  otal  In  Canada  Elsewhere 


secured.  balances  banking  dentselsc-  provincial  foreign  and  bonds, 
including  due  from  correspon- where  than  govern-  lolonial  debenturei 

billeredis-  otherbanks  dents  in  in  Canada.  ment  public  andstoiki 

counted,  in  Canada,  the  U.  K.  and  the  securities  scfurities 


('all  and 

(''all  and 

flort  (not 

short  (not 

exceeding 

exceeding 

father 

30  days) 

30  days) 

current 

loans  in 

loans  else¬ 

loans  and 

Canada 

where  than 

discounts 

on  stocks, 

in  Canada 

Othe- 

elsewhere 

Loans  to 

’.'eiientures. 

on  stmks. 

current. 

than  in 

the 

bonds 

debenture* 

loan.*  and 

I'snada 

( lovem- 

and  other 

bond* and 

discounts  in 

aBer 

ment  of 

recurities 

other 

Canada 

makitig  full 

Canada 

of  a  suffi¬ 

sei  uritie* 

provision 

cient 

ofaauffi- 

for  had 

marketable 

(ient 

and  doubt> 

value  to 

marketable 

lu) debts 

cover 

value  to 

cover 

loan*  to  Non  ] 

Loan*  to  cities.  current  | 

pro-  town.*,  mu-  loan*, 

vinciai  nicipaii-  estimated 

govern-  tier  and  lo^  | 

meots  school  provided 

distriets  tor 


Bank  pre-  Deposit 

Mortager  rnistsui  Liabilities  with  the  Shares  of  ^Iher 

on  real  not  more  of  cust^  Minister  of  pepositin  loans  assets  not 
estate  tbanemt.  mersunJer  Fmance  for  the  central  to  con  induiej 
,oUby  letters  of  the  gold  trolled'  'tndcrthj 

the  bank  emounts  credit  as  sMunty  rejerras  comoanie-  (owgoini 

(if  any)  per  contra  of  note  heads 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

•' 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

t 

I 

I 

» 

» 

I 

I 

I 

% 

$ 

I 

I 

% 

I 

$ 

$ 
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$ 

■t 

i 

t 

t 

I 

$ 

I 

I 

% 

t 

$ 

f 

$ 

Montreal 

22.430.072 

7.926,950 

30,357,023 

45,364.135 

-I 

254 

45.368.389 

3.034.689 

1.126.253 

31.622.782 

5.937 

959.530 

37.762,225 

98,113.0.'.) 

28.185,886 

4.383,65.5 

25,741,647 

83,433  4W 

296.157.2‘’C 

14.841.817 

3.342.07? 

31.066,921 

2.n24,48'7 

341.246 

1,480.262 

I4..500.000 

9.349..501 

1,642.836 

8.000.000 

2,142,214 

Nova  Si  otia. . 

7.219,457 

2,245,011 

9.464.468 

6.367.974 

1 

»’46 

6.369.620 

973,228 

1,678,942 

8,438.397 

. 

231 

181.061 

4.241,157 

IS.998.0:i4 

8.994,82:’ 

10.412,781 

.1.5,.551.477 

12,267,95.. 

97.455.178 

15.590,797 

516,565 

7.583.126 

165,991 

64,601 

89.058 

7.419.899 

5.47.3..580 

.)22.351 

5.500.000 

Toronto . 

465.511 

465, .511 

4..528,155 

4.528,1.55 

546.500 

193.320 

6,334.385 

436.800 

3,078, 0.13 

i4,a3).3no 

;;.398.7:*o 

1.211.49? 

IO„5.37.873 

67.694,914 

3.543.225 

113.352 

4.5.183 

3.560,636 

1. 642.301 

289.0a3 

2.880.866 

lYoviniiair . 

280.44G 

28n.44'6 

142.258 

442,258 

573.345 

137,152 

l,761,'i91 

1.656.420 

61,468 

509,336 

l,98l,9r).3 

3. 1 4 1.079 

3,229,075 

8.545.141 

20,859,794 

1,751,024 

125.340 

437.836 

499,687 

2.174.126 

22,217 

2I2,()00 

750.000 

254.874 

52,409.883 

('cwimerrct . 

7.594,390 

2.100.934 

9.695,321 

21.131.760 

7 

51 P 

21,1.39,280 

2,124.595 

1,364,924 

22.131,989 

1.684 

r.3l,80I 

26.579.923 

■50.621.597 

18.1.30,012 

11,1.56.384 

.50,890,571' 

45.990  26.': 

252.831,187 

37.928.067 

2,817.791 

27.709.367 

2,718.717 

1.859.754 

1.822,911 

15,045,603 

20.928, 1.5;^ 

1,2.50,000 

10.000.000 

4,371.532 

7,3'.)0,898 

5.848,980 

13,239,878 

23.587.7()1‘ 

^3(: 

23,590.54(1 

3.  H  1,466 

13,594.236 

27.860.693 

4.179 

1.107.218 

33.075.382 

59.878,64? 

40.597,.36r 

X16,171.2a5 

135.3.36.242 

1.287.502 

11.147.460 

2.3.30,97< 

1.947.540 

1,226.680 

17,262.881^ 

Domininu . 

1,047,795 

6;ii 

1.048.426 

3.7.50,057 

245 

3,750,303 

752.640 

361.523 

.5.584,223 

2.339 

147.740 

1.(569,029 

13.029.282 

3.038,142 

2.224,355 

14.781,397 

3,211.48! 

68,511,045 

990.876 

1.619,843 

152,558 

1.172 

16,319 

5.95i.292 

4.709.617 

.345.000 

(MXi.oon 

8f  4.2uh,8!<4 

Cm.  NalionaleS  . 

1,089,613 

248 

1,089.861 

2,799,27:1 

25 

2,799,298 

1,094,725 

255.679 

4,436,8.50 

223.716 

53,938 

1.2:19,617 

20.228.642 

10.183.2(’v; 

2,818,128 

12,536,692 

69,222.685 

92.102 

11.795 

9.9I4.5I8 

172,324 

6II.S34 

957,750 

,5,674.408 

802.136 

318,010 

4.300,000 

77!204 

149,115,48.5 

Inperinl  . 

1,006.807 

1.006.807 

4,865.248 

4,86.'),  248 

761.3,50 

255,708 

6,29.3.497 

608.910 

42.520 

1,635.266 

I5.134.:iSO 

1,800,184 

431,532 

13,235,982 

.3,900,000 

66.137.467 

7,8!)2 

5,544.763 

182.463 

107.572 

544.076 

6.243.9.35 

9l0,.30{: 

371.686 

2,ioo.oor 

Wayburn  Security 

26,33.1 

10,873 

26.333 

38.444 

38.444 

2.1.800 

3.001 

16,092 

437.909 

(.9,467 

705.694 

21.316 

44.232 

1,022,041 

422.167 

31.383 

147,965 

225.95:1 

347.37.3 

30.988 

Uarclayf  (Can.). 

10.873 

42.342 

42.342 

7,9.35 

3,035 

397,469 

1,643.1:12 

34.6.37 

3()5,37H 

287,86)3 

10,584 

II5.C25 

698,600 

:i76,141 

54,686 

8.150 

4!i3M.52 

Total.  1 

18..562.19.I 

IS.  1 22. 754 

6)).('.84,95n 

1  12.917.3m 

16. 

519 

n2.9;j;i877 

13,0.34,273 

18.973.773 

114,878.008 

.1  4.584.4571 

3,9.56,7191 

110.224.81 1 1 

293.085.002 

101,374.026 

52.566.823 

232.398.02) 

189.4nO/)2!> 

1.277,341.949 

224.779.901 

7.983.617 

100.302.3  M 

8.017.584 

.5.SI9..52.'. 

6.'(07.579 

78,189.1.58 

89.197.810 

6.740.624 

38,430.866 

11.2.57.743 

1.902.838 

3.170,726  94.5 

{'oiumn  No.  16.  Of  this  deposit  $14,6.30.866  i*  in  cold  coin:  the  balance  i*in  Dominion  note*. 

“The  busireet  of  theliai  k  lu  I'arin.Frar'c.  arc  in  Fan  Framisio.  L'  S.  A.,  ie  carried  or.  uncir  the  name  of  local  incorporated  comrerier  and  tic  fgurcf  arcinrorporated  ir  (heabovestaternerf.— Lootnolrto  Bank  of  Montreal  return. 


+  In  addition  to  fhe  lunrcFf  <1*  its  Ager  ly  in  Fan  Fiancrefc ,  the  fifurcr  if  lie  (  credian  tsi  k  of  ( T  nrmerre  (Califorria)  ate  iicoij.ofaicd  in  ’he  rN  ve  s  atcirent.-  Lrotrete  to  ('aracia?  Ba^k  of  (Vromercc return. 
tTleRoyalBark  ol  raiai.a  (Franrclhaslefninrorf  orated  irc'erf  be  lawfoffrant  etc  condwt  the  Uinref*  of  the  bank  in  larit.  ai  d  il  e  afteijf  ard  lintiii  ies  cf  tie  Poial  Bank  of  Canaria  (Lraiicc)  are  included  in  the 


the  above  perfal  slaUmrnt.— Fcotcotcto  Royal  Bank  return 


1  v  aioi.a  u  isia  c  i  hum  c  n  n,  ui  |  uiaitf j  i  iLrr  i  i.c  »i  x  i aiit i  u  i  uinjui  -  inr  uj  li.euanR  iu  i  ar  tt.  ai  n  u  p  ai «  iiLDiii  ifSGi  li  e  r  o>  ai  jsanK  01  Lansds  (fraiicc)  sfe  includeo  w  IDS  RDOve  gcrf  ai  s:a3cmrnr.— f  c 

I  ItecsfctiaDuIiahJiticf  oflfcerangucCanadieni.t  Natioialc.rraKP.kiirclfiigcf  neiLcree.  a  LrasiL  cperatirgasatuUiciarj  of  the  Eau.Lc  Coiacucpf  NaiKnait  arc  lududtcip  aU/Acreturn.-  1  cotntulo  LanciUe  t  tnaouni  c  Natiopalerelurn 


repar'iDCDt  of  fii  arce,  Ottawa,  feptimber  J 


\NATbCN  FELLAR,  Assistant  Deputy  Minister  of  Finance. 
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Record  of  Canadian  Stocks 


Stock 

Open 

1  ^bitibi  . 

.  ju; 

Do.,  pref . . 

.  75 

Alberta  Grain . 

Do.,  pref . 

A9bf9tOA . 

.  45 

Do.,  pref . 

1  Atlantic  Sugar . 

.  3‘j 

Do.,  pr^f . 

) -  Price 

Sales  Change 


1930  Current 
High  Low  Div.  Rate 


Agnew  Surpass  . . . 

Do.,  pret . . . 

Blue  Ribbon . . . 

Do.,  pref . . . 

Bathurst . . . 

Barcelona  .'..•••••• . 

Bawlf  Grain . . . . 

Do.,  pref. . . . . 

Belgo  Can.,  pref. . .  •  . . 

Bell  Telephone . . . 

Brant.  Cord.,  pref.  . .  . . 

Brazilian . 

Brewers  &  .sttllers . 

B.C.  Packers . . . . 

B.  C.  Packers  . . 

B.  C.  power  “A’* . 

Do.,  B . 

B.  E.  Steel . 

Do.,  pref . . 

Do.,  2nd  pref . . . 

Brompton . . 

Bruck  Silk . 

Build.  Products,  Class  A . 

Burt.  F.  N . . 

Calgary  Power . 

Canada  Bread  . . 

Do.,  1st  pref  . 

Do.,  pref.  *‘B  * . 

Canada  Cement . . 

Do.,  pref . 

Canada  Dry . 

Canada. Nor.  Power . 

Canada  S  S.  Lines . . 

Do.,  pref . 

Can.  Bakeries  A . . 

Do*,  pref . * 

Can.  Brewing. . . . . . 

Can.  Bronze . 

Do.,  pref . 

*  Can.  Canners  . . 

Do.,  Ist  pref. . 

Do.,  2nd  pref- .  . 

Can.  Car  &  Found . 

Do.,  pref . 

Can.  Converters . 

Con.  Cottons . 

Do.,  pref . 

Can.  Dredge  fir.  Dock  . . 

Can.  Fairbanks,  pref.  .  . . 

Can.  Foundries  A . 

Do..  B . 

Can.  Gen.  Elec . 

Do.,  pref . 

Can.  Hydro  Electric,  pref.  .... 

Can.  Ind-  Alcohol  . 

Can.  Ind.  Alcohol  B  . 

Can.  Iron  Foundries . 

Do.,  pref . . . 

Can  L^o . 

Do,  pref . 

Can  Oil  . 

Do.,  pref  . 

Can.  Par.  Ry.,  new . 

Do.,  old  . 

Can.  Pow.  &  Paper . 

Chas.  Gurd . . 

Do.,  pref . . . 

City  Dairy . . 

Do.,  pref  . 

Cockshutt  Plow . 

Conduits  . .  . 

'  Do.,  pref  .  ».  .  . . 

Consol.  Bakeries . 

Consol.  Food  Prod . 

Do.  “A' . 

Con.  Mining  &  S . 

Con.  Gas . 

Cosmos.  Imp . 

Do.,  prof  . 

Crow’s  Nest  . 

Cuban  Sugar,  pref . . 

Can.  Wire  &  Cable  **A” . 

Do..  “B** . 

Dom.  Bridge  ...  . 

Dorn.  Coal,  pref . 

Dom.  Glass . 

Do.,  pref . 

Dcm.  Iron,  pref . 

Dom  Park . . 

Dom.  Steel  &  Coal  “B’* . 

Don,.  Stores,  New . 

Dom.  Textile . 

Do.,  pref . 

Donnacona  Paper . 

Duluth  Sup  .  .  . 

Dryden  . 

East  Kootenay  . . 

Eastern  S.  Products . . 

Dc  .,  pref . 

Eastern  Theatres . 

Do.,  pref  .  . . 

Easy  Wash.  Machine . 

Enamel  As  Heal  Prod . 

Famous  Players  V.T . 

Famous  Players . 

Fanny  Farmer . 

Do.,  pref.  . .  . . 

Ford  of  Can.  A . 

Fraser  Cos.  .  . . 

For.  Power  Secs . 

Foundation  Cp .  . . . 

Frost  Wire  . 

Cto..  pref . . 

Gen.  Steel  Wares . 

Goodyear  Tire,  pref . 

C.  W.  Saddlery . 

Do.,  pref . 

Gypsum  . 

Hamilton  Bridge  . . . 

Do.,  pref  . 

Ham.  United  Theatres . 

Do.,  pref . . . .  . 

Hayes  Wheels .  . . 

pref . . . 

Hillcrest  . . 

Do.,  pref . 

Hinde  &  Dauch. . . 

Holt.  Renfrew .  . . . 

Do.,  pref  .  . . . 

Howard  Smith . . 

Do.,  pref . . 

Hunts  Class  A . . . . 

Do..  “B’* . 

H  Walker-G.  &  W*,  new.  . . . 

Int.  Hydro-Eject.  “A” . 

Int.  Milling  pref . .  • .  •  * 

Int.  Nickel . . . 

Int,  Paper  “A**,  ••••••••••••• 

Do.  “B” . 

Do.,  “C’* . 

Do.,  pref . . 

Int.  Power . . . 

Do. ,  pref . •••••••••••• 

Int.  Utilities  “A’* . . 

Do.,  “B  * . 

Jamaica  P.  S . . . . 

Jamaica  P.  S.,pref . . 

Kelvinator. . . 

Do.,  pref. . . 

K  .E.  Hotel . 

Lake  of  Woods . . 

Do.,  pref . ',«••••••••• 

Lake  Ont.  Brewing . . 

Lake  Superior  Corp , .  •  •  . . 

Laura  S^ord . . 

Lindsay  Co.  •  •  •  • .  •••*  . . . 

Do. .  pref . . 

Loblaw,  Class 

Do..  “B  ’ . 

Loew's  Theatres  .•••••••••••• 

Do.,  pref. . . 

Maple  Leaf.  .•••••••••«••••• 

pref . . . . 

Massey-Harris  ..••••••••••••• 

Mexican  L.  <kP.  .•••••••••••• 

Mitchell  Co.,  J.  S. «•«•••••»••• 

Do.,  pref . . 

Monarch  Knitting,  pref . . 

Montreal  Cottons . . 

Do.,  pref . . 

Mont.  L.  H.  &  P.,  old* .  •  ••••• 


93  94  . . 

35  H'  35  3;  30? 


150  153fi  150 

22  22 
35?;  37 


39 »;  38H 
n»*  i5>;  11?; 


27’; 


41  41*;  38 

17  W  19*8  / 


25? 4  28? 


20’*'  23’ 

25  >;  28 


45 

r/8 


28?;  33 
67?;  69 


11*;  10  n 


93 'i 


33’;  .34  32*;  .34 

61*;  68*;  61*;  67’^ 

107  116  107  116 


2Us  19 
26  ?V  21 


8’^ 


102 

24  26  22 


12K  .. 
84 


5  8 

35*8  37 


39 


12  12*;  12 

11?;  12 


50 

24^;  19 


40 

12?^ 


Do.,  new . . 

Montreal  Loan. . . . 

57« 

64 

57H 

Mont.  Telegraph. 

52 

Mont.  Tramways* •••*«*•*••• 

175 

Moore  Corp . . 

20 

20  X 

19  X 

Do.,-‘B’ 

Muirhead^s  Cafe.  *•«*«••••••• 

Do.,  pref . . 

McKinnon  Steel,  •••••«*.«•••• 

Do.,  pr^ . . 

MeCoH'Frontenac. ••«••»•  •••• 
National  Breweries. 

Do  .  pref . . . . 

Nat  Brick,  new.*..****..**** 

Do  ,  pref. . . 

Nat.  Grocers,  pref.* ***« ****** 

Nat.  Steel  Car . . 

N-S.  Steel  &Coal.*********** 
Niagara  Wire.  .•.••**•*•*•••* 

Do.,  pref . . 

N^r.  Mex.  Power.,  pref . 

Ogil vie  Flour  Mills . . 

Do.,  pref . * . 

Ont.  Equitable  Life . . 

Ont.  Steel  Products . .  • ,  •  * 

^enge  Crush . . 

Do.,  A.  pref.  •..»•••***•*•• 

Do.,  B.  pref . . 

Ottawa  L.  H.  &  P.*  *•*•»«  ••*• 
Do.,  pref. 

Ottawa  Traction . 

Paramount  •...••**•••* 

Page  Hersey . . 

penmans . . 

Do.,  pref . . 

Photo,  engravers  .**••• 

Port  Alfred,  pref . . 

Power  Corp . 

Pressed  Metals  .••**••. 

Price  Bros . . 

Do.,  pref . 

Quality  Canners . 

Quebec  Power . . . . 

Riverside  Silk  Mills, .  *  , 
Rogers,  Wm.  A. . .. .. .. 

Russel  Motor. 

Do.,  pref . 

Shawinigan  Water . 

Sherwin  Williams,  new. . 

Do.,  pref . 

Simon  Cigars . 

Do.,  pref.  . . * . 

Simpsons,  pref.  ...«*., , 

8.  C.  Power . 

Standard  Chemical . 

Stand.  Steel  As  Const...  • 

Do.,  pref . . 

Stanfords . . . . 

Steel  of  Canada . . . . 

Do.,  pref . . 

Stcrloig  Coal* 


30 


60 61 
85 ;;  90 
65  75 

101 


20 


22 


370 

300 

iOl 


151  ’/ 
.  21*; 
34*8  35*; 


2i?<i 

45 


20,1; 


30  X 


20’; 

25 


20j;  17  20H 

32  30  32 

30  28^  30 


53!; 


66  73  66?^;  69’; 


105  105 

15  15 

54  ?;  59 


66  K  71*;  66  69*4 

36  36  34  35 


44yi  48  444  47 

39  42  K  39  42 


-f  5 
4-  ? 


870 

2174 

310 

375 

15 


712 

50 


109 

2321 

277 

1893 

815 

2936 

12629 


610 

59 


2107 

7447 

120 


45 

606 


2438 

130 

300 


25 

15 

$2  00 

—  2';  .35 

22 

6  '  j  'r 

....  10 

7 

J2  no 

....  30 

$1  00 

....  2fi 

....  R3 

79 

6',% 

....  100 

90 

7% 

4-  1  R  ISO’. 

147 

K'- 

—  ’4  25 

20 

SC. 

+  ;;  55 

29’; 

$2  00 

. .  .  .  2 

1 

...  58 

50 

7% 

—  13 '« 

5 

+  43'. 

3S 

$2  00 

4-3';  20'; 

11 

,  .  . 

.1’* 

1 

.  .  , 

41 

2.5 

.  ,  . 

1  1  8 

3*1 

—  2  •;  31 

22 

$2  00 

28 ' 1 

18 

+  1  ■;  2o»4 

20 

$2  00  , 

.  ,  57 

4*4 

$3  no  1 

198 

150 

6% 

.  .  lO'i 

10 

75r 

116 

115 

Tr 

105 

05 

Tt  1 

4  3';  19 »; 

13 

1 

98 

92 

6‘»*'r  ! 

70 

68 

5''; 

....  20 »; 

16 

60c  , 

.  19 

12 

1  1  73 

,T5 

.  .  3.5 

2.S 

99 

87 

—  >4  1 1 

6  '4 

$1  0.3 

—  ;;  57 

35 

$2  .50 

111’* 

no 

7C 

....  22 

17 

$1  00 

_  Q-l 

86 

6''7 

22*; 

18 

$1 .00 

•r  3';  24 

16 

$I  60 

+  2'*  .13 

21  •; 

$1  76 

7S 

7'f’c 

-I-  5 

R.l 

65 

6"'r 

+  3  4.1 

,10 

$3  00 

_  8.1 

80 

v\ 

. 20 

16 

$1  50 

....  16 

8 

....  400 

285 

$3  00 

....  64 

58 

....  92  ' , 

61  •; 

6% 

....  12'; 

.3’ 8 

....  11 ’; 

4 

....  60^4 

30 

....  ^0 

84 

....  75 

.  ..  75 

•f  .3  .34'; 

20  *; 

$1 00 

134 

IIS’.' 

4-  I  .57', 

41 

10% 

4  2  278 

170 

+  u;  10’; 

8 

H-  4’;  41 

25 

$2  no 

no 

•  f  1  69 

46 

$2  00 

155 

l.M 

Tr 

-4-  3»;  25 

lu; 

$1  50 

.  .  16 

101 

Tr 

+  1  26 

10 

$2  00 

4 

1 

. 

....  34 

32'; 

.51  .50 

....  270 

168 

$2. 50b 

....  183 

157 

lO'c 

30', 

10 

06 

92 

7% 

46 

t''o 

.  2 

1 1; 

....  82 

72 

$4  00 

+  >;  .34'; 

25 

$1  75 

+  6's  8.1 

44'; 

$3  60 

...  70 

50 

.... 

■t  9  141 

104 

121 

114 

—  7  .36'; 

26 

52 

50 

+  1  )•;  14 

6 

.  .  .10’; 

18 

$1  ,20 

+  8;;  88 

60*; 

$5  00 

118 

115',' 

T~o 

27',' 

18 

.  .  3 

2 

+  ;;  26 

7 

....  25 

23 

....  35 

30 

....  ”8 

87 

7% 

....  .34 

29 

$2  00 

....  182 

7% 

....  10 

7 

....  31 

0 

$1  00 

7*7!  63*; 

41 

$2’00 

....  20 ' ; 

15 

M  00 

....  27 

$2,40 

4  38’* 

24  ?; 

$1  20 

+  2  i7v; 

3 

....  37 

22 

$t'00 

16  v; 

10  . . 

-id 

15'; 

13 

. 

....  97 ' ; 

94 

1% 

-i'  1  21  *; 

7'.' 

1 

108 '1 

105 

5 

1 

. .  .  .  . 

...  15 

•  ,  - 

4-  1  *;  26 

18 

$I  .50 

4-  41*  .38  '; 

19  >; 

$2  00 

....  88 ' ; 

80 

6)i'.'c 

....  11 

5 

. 

....  82 

64 

....  31 

14’i 

....  95 

....  50 

.  .  91 

6% 

4-  1  17 

5 

..  .  120 

•’'f 

....  96’; 

94 

4-  2  2  2 

6'/ 

84 

82 

....  28 

20  <i 

$1  .00 

....  30 

20 

8*1  .00 

+  r»  13 

7'» 

$1 ,00 

52’i 

35 

,...  106’; 

100 

+  i:i  44’,' 

20 

$i  no 

..  31 

26’; 

$2  40 

....  20*; 

18  X 

16’; 

14*; 

....  88’i 

83*; 

7% 

....  19 

12;; 

....  90 

79 

u; 

....  SI 

34 ’i 

$3.50 

....  19’; 

6  3; 

....  45 

33 

no 

7% 

+  3  n 

4 

....  83 

73 

7% 

....  40 

—  3  47 

35 

$3.20 

....  120 

117 

7% 

....  1 

....  15'; 

9 

+  1  48 

38 

$3.60 

....  28  *4 

16 

$1 00 

....  84  W' 

83 

tW'r 

+  H  15'.; 

MX 

80r 

....  IS',' 

11 

80c 

....  40 

. .  T .  80 

....  15 

i.i 

....  104'; 

87 

T~r  ' 

—  2»*  45 

18'; 

$3.00 

....  79 

60;,' 

....  40 

30 

....  104 

Tr 

....  65 

60 

....  130 

105 

6'‘r 

....  115 

97 

T'o 

162 

121 

+  5  X  72 

52  ' 

$1  50 

....  50 

49 

12% 

....  55 

48 

....  175'.; 

170 

lOt^ 

....  28  ■; 

20 

$1  00 

....  126 

103 

7% 

....  110 

115 

7% 

3’^ 

2’; 

.50c 

8H 

8X 

7% 

....  40 

.  .  96'; 

ycr 

+  .31»  28',' 

16 

60c 

+  2  35  X 

26 '< 

$1  60 

32 

2.5 

$1  75 

....  8 

4 

....  28 

25 

6'’^ 

105 

100  *; 

8''c 

+  S’;  76 

34 

$2.00 

....  75 

22  ?; 

....  31 

19 

$2  on 

....  4,5 

44 

$3  00 

....  9n 

81  «•; 

7^r 

....  450 

290 

$8b 

....  1.^0 

1 24  ' ; 

7'‘o 

—  4  30 

20 

6% 

2^X 

18 

$1  .60 

—  t  06 

45 

....  15 

7H 

$2  1)^ 

....  1001; 

87 

6% 

....  104?; 

100 

....  34 

.10 

....  70 

52 

$4  00 

....  100’*' 

60 

$4  00 

....  77 

69 

$4  00 

.  .  100 1; 

7''r  j 

4-  2  28', 

20 

$2  01)' 

92 

80 

■  T'v 

4-3  00 

64 

—  1  27 

13*; 

$1  00 

—  IR'  84 

60  ? ; 

2'r 

—  4  106 

99 

—  3  17;; 

IS 

$2  00 

4-  4'i  70  >; 

52 

$2  50 

. .  .  ;  28 

17?; 

$2.00 

....  19 

....  90 

4";, 

....  100 

97 

T'r 

4-  3  '4'  88 X 

61’; 

$2  50 

~  1  39 

29 

$1.40b 

....  118 

7% 

—  2  44*; 

27 

$2  50 

....  102 

97 

7*0 

_  95*; 

89 

6'i% 

_  37  •; 

25 

$1  00 

....  34 

33 

_  15  *; 

7 «; 

....  41 

37 

.  .  3 

4-  2'i  49 

.3t; 

$1  75 

+  3  441 ; 

36 

$1.75 

....  10 

ft  Lawrence  Flour .  25 

Do.,  pref . . 

St.  Maur.  V.  Corp.,  pref . 

Simpsons  A . 45 

Do..  “B  *  32 

St.  Lawrence  Paper  .  10 

Do..  Pref  64 

St.  Lawrence  Corp  .  8* 

Do..  A^ref .  .  27 

Tip  Top  Tailors . 

t)o..  pref  .  ,  og 

Tooke  Bros . 

Do  .  pref  . 

Traymore  Cafe  . 

Do.,  pref  . . 

Tucketts  Tobacco . 

Do.,  pref  . 

Twin  City  .  II 

Visii  Biscuits  .  6  ■ 

Do.,  pref  . 

Wabasso  Cotton  . 

West,  Can.  Flour  . 

Do.,  pref  . 

West  Grocers  .  13 

Do.,  pref  . 


Weston.  Ltd  .  .  . 

Do.,  pref 
Windsor  Hotel 
Do.,  pref  .  . 
Winnipeg  Elcc 
Do.,  pref 
Woods  Mfg..  pref 
Zimmerknit  ,  . 

Do.,  pref  .  . 

Ranks 

Canadienne  Nat  . 

Commerce . 

Dominion . 

Imperial  . 

Montreal  .  . . 


8\ 


290 

326 

3t0 

15 


36 

.40 

87 

86 

91 

80 

7^ 

55 

50 

$2  00 

37 

3.1 

13 

6 

71  ') 

61  *; 

6^% 

to 

6 

$1  50 

27'* 

2T 

u  00 

NEW  YORK  STOCKS 

riose  riofio  N>t 

Srpt.  a  Sept.  10  Change 


MMs-f’halmert*  .  .  554 

.Am.  Agri.  t'hemiral 
Am.  H«)sh  Magneto.  32  4 
Am.  Can . IT'’ 


$1  40 

6'  f 


.  .  100  103  100  103 


241 
22H 
230 
30  > 
325 
291 
237 


309 

326 

294 


30! 

32.1 

291 


30* 

326 

29,3 


107' 

75 


273 

243 

245 

325 

355 

314 

262 


226 

290 

210 

290 

233 


12+^2 
I2f  1 


r 

Montreal  and  Toronto  Curb  ! 

_  b 

1  Stork 

Week  ending  Sept.  9,  1930 

Price  - 

1930 

Current  1 

Open  High 

Low  Close  Sales  Change 

High  Low  Div.  Rate  '  1 

Amgl.  Elrrtric . 

15  8 

j  Associated  Breweries .  . 

l.» 

9.5 

18  9-j 

$*  00 

1  Do.,  pref 

85 

6 

95  85 

7^c. 

!  Bcath  Co.  A  . 

22',  i:> 

1  Beauhamois  . . 

9  ;  9  » a 

9*;  9’,'  1085 

h  X 

15’,  ot; 

j  Belding-Cortioelli  . . 

120 

52 

130  120 

7*'r 

1  Do.,  pref . 

100 

30 

100 

1  Biltmore  Hat . 

21  •,  10 

j  Bissel!  Co  . . 

22  15 

$2  00 

j  B.  A  Oil,  old  . 

.52','  25 '< 

1  Do  ,  new  . 

Ih*;  19 

16';  18’ a'  12368 

21  15 

8O1' 

.  Bud  Breweries  . . 

11  ll'2 

10'.  11  154 

12  8 

•  •  i 

1  Calgary  &  Edm.  Land  . 

235  1.16 

1 

!  Canada  Malting  . 

18  18’,, 

18  18 i;  410 

+  '! 

19’*  15 

$1  50  ! 

j  Canada  Paving  . 

20  .u; 

1 

04  65 

T'r  1 

1  Can.  Vineg.irs . 

20  ’ ;  21 

20','  21  135 

-f  >> 

26 ’4  19 

1  60  : 

1  Can.  Celancsc  . . 

8’; 

200 

16  5'; 

1  Do.,  pref  . . 

57  57*; 

57  57  *;  110 

)  ■; 

64  51 

1  Can.  and  For.  Invest  . 

?0 

Do.,  pref  . . 

00 

6%  ; 

,  Canadian  Light . 

35  X  . . 

14 

40’/  32 

1  Canadian  Marconi  . 

7  .3 

Can.  Gen  Invest.  Tnist . 

78  75 

1 

1  Can.  North.  Power,  pref  . 

105’,'  100 

6'‘‘r 

Can.  P.  &  P.  Invest 

1  1 

1  Can.  Vickers . 

.•>  6 

5  5 :  i  50 

T  X 

10 

;  Do.,  pref 

28 

40 

65  28 

'  Can.  Wineries  .  . 

4'.'  .. 

..  ..  45 

6*1  .l*s 

•50c 

Can.  Wire  Bound  Boxes . 

16'*  .. 

188 

19  lb 

$I  so 

i  Catelli  Macaroni  B . 

2.5 

1 

j  Do.,  A.  pref  . 

29  20 

$2  00 

t  Carlings  . 

2'i  .. 

..  ..  75 

6'.'  1  •; 

1  Chem.  Research  . 

5.50 

100 

8  45  4  65 

;  Cons.  Sand  &  Gravel . . 

87  86',' 

•  • .  i 

i  Com.  Alcohol . 

3 

25 

4  2 

1  Consol.  Press  . 

31  32 

31  32  65 

+  i 

.33  27 

Cooksville  Shale,  pref . 

85 

7%  ! 

1  Cosgrave  Breweries . 

1  ’*  1 

;  Curtiss.  Reid  Aircraft . 

4  1 

j  David  fib  Frere  “B” . 

5*;  .. 

25 

11  5 

1  .00 

i  Dehaviland  . 

16  12 

.  1 

j  Do.,  pref . 

16  9 

1  Deforest  Crossley  . . 

9  9'i 

<»  9%  1RJ 

+  ?; 

12’;  9 

1  DistillerS'Seagram  .  . . . 

8X  9', 

8';  91;  '.oa 

+ 

w;  8 

$i  00 

'  Disher  Steel  . 

18 

j  Dom.  Engineering. . 

62  70 

62  70  03.3 

+  9 

82  58 

$4  00 

1  Dom.  Oil  . . . . . . 

7?;  7?; 

6  •;  6  X  11 .5 

-  IX 

11  6'; 

j 

1  Dom.  P.  &T . 

65 

.  .  .  .  10 

72  33 

j  Do  .pref  . 

1  Dom.  Tar  £&  Chem.. . . . 

101  '*'  . . 

..  16 

lO.l  94 

7%  1 

•  t 

28  1 3 

1  Do.,  pref  . . 

93 

15 

07  88 

6  '  i''o  1 

1  DufTerin  Paving . 

25  19 

Do  .  pref . 

85 

s 

oq  84 

7%  ' 

Durant  Motors  . . 

4;;  6 

4>;  6  100 

4-  1  X 

10  4}.i 

40c 

Edmonton  City  Dairy . 

17 

13 

18  17 

Do.,  pref  . 

90  80 

7'';  • 

Eastern  Dairies . 

24  25 

24  25  305 

+  1 

29  20 

' 

East.  Kootenov.  pref . 

90  80 

7*^0  i 

1  English  Electric  A . 

36 

. .  . .  5 

46  36 

n.oo 

i  Do..  “B  ' . 

20 

..  .  .  9 

28  20 

Federal  Dist  . * . 

1  Firstbrook  Boxes,  pref . 

81  '* 

7% 

1  Goodyear  Tire  . 

130 

23 

189  120 

5  00 

j  Home  Oil . 

2.50  4  30 

2  40  4  10  11735 

41  60 

11  35  2.10 

25%  1 

,  Honey  Dew . 

8’; 

90 

13  6 

Do.,  pref  . 

.56 ' ;  58 

56  ,v;  58  80 

;  IX 

61  58 

7'‘c 

i  Humberstone  Shoe  . . 

25  2  2 

$2  .50 

j  Hvdro  Electnc  Sec . 

38'; 

45 

.  35  27 

2  00  • 

'  Imperial  Oil.  nevy . 

19  (.'  22  X 

19  22  17965 

+  2’; 

29’;  18 

50c  ! 

■  Imperial  Tobacco  . . 

9;;  10 

9*;  10  680 

h  H 

•10  9'; 

6%  j 

J  Iht.  Paints . . 

11 

15 

17l<  11 

Int.  Pete.,  new . . 

17?;  19’s' 

17?;  19,1*  10966 

+  1?; 

20’s  19t; 

$1  00 

36 

$,»  00 

I  Mercury  Mills . . 

.36 

....  1 

i  Montreal  Exhibition . 

7 

..  ..  115 

9  3 

i  Mont.  Is.  Power . . 

38  .55 

;  McCoil  Frontenac  Oil,  pref  . . . 

82;;  .. 

75 

88  78  •; 

6% 

1  National  Dist . 

S  3 

j  North  Star  Oil . 

15  8 

1  Do.,  pref . 

'1 

P .  . .  .... 

5  00  4  90 

■  Ont.  Silknit . . . 

. P  .  .  ... 

29  16 

Do.,  pref  . . 

90 

7% 

Perfection  Glass  . 

?;  . . 

t  ?  5 

3  ,X  'X 

Power  Corp..  pref  . 

103 

. .  . .  80 

106  96 

6% 

Public  Utility  Invest . . 

16 1; 

14  7 

Regent  Knitting . 

4S;  5,x 

4?;  5';  40.1 

4- 

6  2 

Refiance  Grain  . 

8 

20  8 

Robert  Mitchell . 

17  21 

17  21  570 

+  4 

33  17 

I  00 

Robert  Simpson,  pref . 

105;; 

7,5 

105  lO-O 

6% 

Robinson  Cones . 

22  22 

2tX  21.x  2.t8 

—  X 

25  22 

1  00 

E.  L.  Ruddy  . 

96  93 

7%  t 

Sarnia  Bridge  “A** . 

20  6 

2  00  1 

Do..  “B  ’ . 

12  5 

1  00 

Service  Stations . 

39  43 *; 

39  43  v;  1040 

+  4'( 

.58 '  i  .34  X 

2  00 

!  Do.,  pref . 

99 'i  100 

99  X  100  27 

115  99 

6^ 

I  So.  Can.  Power,  pref . 

105’; 

26 

105 'I  100  ,X 

!  Stand.  Pav.  &  Material . 

19  20 

!()  19?;  190 

4  •; 

26?,'  16 

$3  00 

Do.,  pref . 

85  88 

85  83  40 

4  3 

94  85 

T'o 

Sprucolite.  N.  J . 

- 

14 

Supertest  Petroleum . 

36  38 

36  36  X  553 

49  24 

ROc 

Do.,  pref . 

10.3  99 

7% 

St.  Maurice  Power,  pref . 

86  X  82 

Tqmblyn  Drug  Stores . 

Do.,  pref . 

44?; 

200 

65  44’; 

100  101 

100  101  ,56 

4  i 

102  98 

7% 

Thayers,  pref . 

32 

10 

32 

3.50 

Toronto  Elevators . 

21  19 

United  Fuel . 

16 

48 

20  1 2 ;; 

Do.,  pref . 

80 

80  73 

6% 

United  Sec . 

66  . , 

5 

66  40 

Union  Nat.  Gas . 

28 

2.50 

30 '4  15 

Waterloo  Mfg . 

13X  .. 

. .  . .  105 

16?;  1.3 

Wrst,  St.  Products . 

24 

4 

41  24 

Do.,  pref . 

94  90 

William’s  Alloy  Products . 

9*;  7X 

Whittall  Can . 

9 

Flood  Barnes  Active  Bond  Prices 

Price 

Years  to 

Next  int. 

Yield 

Maturity 

dates 

.Abitibi  Power  S;  Paper  .  .  . 

23 

pier.  1 

6  no  1 

Algoma  Steel  t  nrp.  5  62 . 

.  78 

"2 

Get.  1 

6  80  1 

Areentine  (.lovt.  6  ..8  Series  "B 

.  06 

28 

Dec. 

6  no 

Bell  Telephone  nf  Canada  1st  5/57 . 

27 

1  »ec. 

4  67  1 

British  .Amer.  Oil  6  45 . . 

1  ■» 

Mar.  1 

4  85  i 

British  Columbia  Power  Corp.  5 

H;60 . 

ao 

Mar.  1 

6  47  j 

Brazil.  C.S.  Kxt.  S.h.  , 

.  73 

27 

Ort.  1 

!)  2  5  1 

Calgarv  Power  Co.  5  60  . 

.  063^4 

no 

Ort.  1 

6  27  i 

Can.  Cement,  let  Mtge  S.h. 

,'47 . 

17 

Nov.  i 

Can.  Biscuit  C  o.  Ltd.  6*2,46  . 

.  84 

16 

Nov.  1 

8  31  1 

Can.  North  Power  6  53 . 

.  94  H 

28 

Nov.  t 

h  42  i 

Canada  Power  Paper  5'>i'68 

.  63); 

28 

Jan.  1 

!)  25  1 

Can.  Light  &  Power  IstS.K.  5  49 . 

07 

19 

Jan.  1 

ft  2  5 ; 

Can.  S.S.  Lines  6,41  Isl  Gen  . 

.  00 

1  t 

Aug.  18 

7  .'io : 

C.N.R.  Oom.  (  an.  4H  '5.5,  .  .  . 

.  102U 

25 

June  1.) 

4  57 1 

C.P.R  (  oil.  Trust  5  .54 

.  104 '5 

24 

Dec.  1 

4  69  ' 

C.P.R.  Ulv.  Secures  4*2, 44  notes . 

14 

Deo.  1 

1  Can.  Cfoodrirh  Income  7  43.  .  . 

.  60 

18 

4  70  j 

!  Chile  Republic  Ext.  6,60  .  , 

.  00 

30 

Ort.  t 

6  TO  1 

1  Columbia  Repuh.  Ext.  S.F.  6  6] 

31 

Ort.  1 

8  20  ' 

1 

!  Dora.  Iron  Steel  C  onsol.  S.h . 

5  39 . 

.  Q« 

9 

!  Dom.  Srinare  Corp.  5  48  .  . 

18 

Ort.  1 

1  Dom.  Tar  &  Chenoical  l>eb5  6, '49 . 

n 

Jan.  2 

6  95  : 

Donnacona  Paper  Co.  1st  S.F.  5 

'i,48 . 

.  88 

18 

Feb.  1 

6  65  ! 

Donnaeona  Paper  t  o.  Debs.  6  '48  . 

.  88 

18 

Feh.  1 

7  '20; 

Eastern  Dairies  Convertible  6.49 . 

19 

Nov!  1 

661! 
5  83  i 

!  Foreign  Power  Sec.  6  49  .  .  . 

.  101 

10 

Dee.  1 

h  90  1 

1  French  Nat.  Mail  Ex.  S.F.  6  52 

?1 

Nov. 

5  83 ; 

General  Steel  Wares  1st  S.F.  6  .“i 

2  ... 

08 

00 

Nov.  1 

6  17 

Gatineau  Power  Co.  1st  Mtg.  5  Mtg.  5, '‘56. .  . . 

97 

2S 

June  i 

f>  21  1 

i  Gatineau  Power  S.V.  Debs.  6  41 

.  OOt^ 

11 

Dec.  1 

6  05  1 

1  Howard  Smith  P.  M.  .5'  )  53  . 

.  9>U 

29 

Dec.  1 

6  13  1 

'  Manitoba  Power  Ut.S.h.  5*2  51 

.  muj 

21 

July 

6  40 

!  Massev-Harris  <  o.  1st  Mtge  5  1 

7  . . 

.  0.5 

17 

Dct.  15 

5  4.5  1 

i  Montreal.  (  ity  of  5,  .>8 . 

20 

Ort.  I 

4  84  1 

1  blontreal  f’oke  Ist  S.F.  51-.  IT. 

.  100' 3 

17 

Dec.  1 

fi  ftO  i 

i  Nlontrral  Island  Power  o?2/57. 

.  100 

27 

Nov.  1 

6  50  ; 

,  Montreal  Power  5  .>1 

.  mi 

40 

Mar. 

4  78  1 

1  Montreal  Tram.  Ist  (  oil.  Trust  5’4I . 

1  1 

Jan.  1 

4  87  ! 

1  Montreal  Tram.  (lon.  Kef  4’ 2'^ 

.  80 

23 

Dct.  1 

5  30  [ 

Montreal  Tram.  (.ten.  5  .1.5  ,  .  . 

«17  \  ^ 

05 

Oct.  1 

6  21 

i  Nova  Scotia  Steel  &  (  oal  Ist  5,'5y . 

lit 

Nova  Scotia  Steel  A*  (’oa!  6  deb 

Northwestern  IHilities  1st  7  38. 

.  m.j 

8 

6  .50 

Northwestern  Power  (  orp.  6  60 

,30 

Jan.  2 

B  88 

Ontario  Province  of  5,' 59 . 

.  106 

2‘) 

Nov.  1 

4  62 

Power  Corp.  of  (  anada  4l-.'59 

9',> 

20 

Mar.  1 

3  03 

I  Price  Bros.  1st  S.h.  Series  6  43 . 

.  101 

1:1 

Kch.  1 

5  60 

I  Quebec  Power  1st  Mtge.  Coll.  S.F.  5  68 . 

38 

Deo.  1 

4  88 

1  Kio  de  Janiro  Trams.  5  35  ... 

5  80  ; 

1  Shawinigan  W.  6i  P.  4’.), 68  .  . 

.  18’ i 

38 

Dec.  1 

4  57 

1  Simpsons  6 '49 . 

10 

Jan. 

.5  85 

1  Sou.  C  anada  F’ower  1st  5''55.  .  . 

25 

Oct.  1 

4  87 

!  1  nited  (train  <’rowprs  1st  Mtge 

.5  48 . 

im 

2‘* 

Nov.  1 

5  50 

1  I'nited  Securities  (  oil.  Trust  5* 

,  '.r9 

.  102 

Nov.  1 

5  37 

,  Wavagarr.ac  P  &  P.  1st  S.F.  6'51 . 

.  lU 

21 

Jan.  1 

6  18 

W  innipeg  Electric  Ref.  6, 54 .  .  . 

.  102 

•Apr.  1 

6  88 

Am.  Car  A-  F . 

.51 

.5^  1  i 

.\ni.  Ire  . 

3.3 

33  6, 

•Am.  Intor.  Corp.. 

36^1, 

40 

.\?u.  l.,f>coniotiv»' .  . 

•Am.  Smoltinif  .... 

69 

69’; 

Am.  .‘5lorl  Kcuud.. 

37"; 

40^« 

,\m.  Su(rar  . 

:  1 

33’, 

.\iu  'Sinnnt.  Tob. .  . 

1 2  ’  •* 

An).  TrI.  and  ToT. 

2i:i'4 

:i9 

.Anaconda  Coppor. 

ir. 

4  8’'; 

Atrhi.^on  . 

223  >4. 

FL'ibHvin  fw^rt>  ... 

3013 

33't4 

rtalt.  *  Ohio  ...  . 

101  '* 

lOOT, 

Retlileheni  St.  (B) 

87 

Candian  Taoifir  .. 

181’i 

187". 

<.ViTo  de  Posen.. 

43».j 

451.* 

Chlrapo  M,  *  St.  T 

1  lu 

1 

Chirnso  Rook  la.. 

too 

9!» 

Colorado  Fuel  .  . 

49 

r.i  'i 

<*onsol.  Ha.s  . 

lot 

n  2 

Cent.  TtaklilK  A.. 

26 

29 

Do,  H . 

1  '5 

(■'ontinentnl  Can... 

5HN 

60  1  4 

t'oin  Products 

n2f'i 

on. 

Crueible  iSteel  .  .  . 

7.5'* 

Doha  ('one 

13'i 

Delumhio  i  las  .... 

M", 

6  t 

Krie  Ha  llroad  .... 

42 

401., 

Fox  Film  . 

eOi; 

M  ', 

Freeport  Texas  . 

4 

47 

<ien.  Fleeirit’ 

Tl’i 

7  ( 

frcn.  Molor.s  . 

4.5  •* 

4  6*4 

<TOodri<-b  . 

22>* 

22*0 

iJr,  Noriberu  pfd.. 

78 

79 

(Jreat  North  Oro. 

20’; 

21  *i 

DfUlf  Stafe.s  Steel, 

37 

4  1 

Inspiration  Copper 

1  1 's 

Int.  Harv.  N..I.... 

79'i 

81  ■’* 

Int.  NieU^'l  . 

21  •’* 

27 

fnt.  5fere.  .5Tarine. 

‘8 

a,  14 
4'  64 
4-  2 


-i  11 J 

4*  2* 


4-  4  4 
d*  14 


4-  1 
4-  3 


Paper,  pref. . . 

14  per  .\ . 

Paper  P . 

Paper  i' . 

Tel  Tel _ 


4-  4' 


414  454  4  14 


Kennerott  Pepper. 
Miami  (*np]>or  .  .  . 
Missouri  K.  &  T. 

T'o.  pref  . 

Mi.'»sotiri  Pacific 
National  Tioad 


314 

1  4  4 


Cop. .  1  1 


New  Haven 
North.  P  tcifir  .  .  . 
Pennsylvanij^  Tt.  li. 

Punt  a  .'<tigar  . 

Pros.sed  Steel  t’ar. 

Keadinsr  . 

Pep.  Iron  S . 

Poyal  Hutcli  . 

St.  l*4->uj.s  K. .. 

.Sinclair  Con.soi.  .  .  . 
.Southern  Pacific  . 
Southern  Pail  way  . 


136  i.j 

164 

10:4 


14 

6 

in5i« 

36  4 

4914 

90  1, 
’21  4 
116 

30 


4  1' 


Texas  (Jiilf  .suiphtir  M4 

Texas  f 4 1  .  •'*  1  "s 

Union  Pacific  ,....217 
Ind.  .Alcohol.  TO 
\\  S.  Pubher  ....  20t; 

rS.  St  eel  . 1 6S 

3’anadiiim  . 70*^ 

Westinghouse  .  ..1.57'*‘8 

White  Motor  .  014 

W ilU  s»Overland  .  .  .5*4 

Worthington  Ptimp  133 


11S4  -f- 

67  Vv  -I- 
3n- 


.M4 


20 

1724 

56 


15 

344 

6  4- 

132  —  1 


Unlisted  Quotations. 

Klirnl.'hri'l  hy  Klpp<'n  .?•  <'o.,  Inr., 

;04  Hospital  tit..  Montreal. 

Hid  Ask. 

AniErUn.  N'orrrojs  7”^  pref.  7r> 

1)0..  . . l'>  •• 

Antieo..ti  I'orp.  '!'"<■  pref..  8S 

Hi'a  Tuli'am  Henderson,  pref.  87  .  . 

Do..  I'oiii . "9 

Hiirn.M  I.iniited  V'nila .  7.) 

H.  C.  I'lilp  A;  Taper . hn 


1).., 


.  7nn 


.100 


7 

.600 


Cals.Try  Tower,  pref.  .. 
Taiinda  ni..«r)i1t.  pref.  .  . 
Tanada  l.ite  A.ssiiranoei 

I'an.  Maehinery.  pref . DO 

Ilo.,  roni .  •'> 

Tan.  Xor.  Tower  7'*e  pref.  loD 

•  'an.  Arena . lort 

Tan.  Telane.se,  pref . f>8 

l.>o..  coin .  8 

Tan.  (ien.  Invest.  Tru.st  .  60 

Tan.  I'aekers,  coin . 30 

Tnn.  Paperboard,  pref . 

Tan.  ■\\'.  \'at.  Gas.  I..  H.  & 

T.,  pref . 01 

Tan.  'VVestinebou.se  ..  ..88 

Tan.  Indn.strie.s.  com . 140 

I )o..  pref . 118 

•  'an.  I.iRbl  &  Tower,  com.  35 

I'an.  Tube  A-  tileel,  pref.  .  . 

Do..  <'om . 

Tan.  Marconi .  4 

•  'an.  lnve...tor.s  Torn  ..  •  .  • 

•  ’apital  Trn.st  ilo . 72 

Tonfpileralion  l.ife  DOCo 

paid . 105 

•  'rown  Trinst  To . 135 

Dom.  Tonndries  &  Steel, 

pref . 70 

Do.,  com .  0 

Dom.  SiiKar . 

Doni.  Tar  &  Theinical  6',:% 

pref . 

Dunlop  Tire,  pref . 

Dupiii.s  l.'rere.s  "'•’r  pref.  . 

Dom.  Woollen.s  .t  M'orst 

eds,  pref . 

Do.,  •  om . 

Ka.stern  Tar.  pref . 

Frost  A-  Wood  Xew.  com. 

tirent  We..it  l.ife . 

Goodyear  Totton.  pref . OS 

Guar,  f'o  of  N.  .\mcr . 26.5 

Halifn.':  Fire  Tns . 34 

Hai'dins:  Tarpet.  pref . 

Do.,  com . 

Imperial  l.ife . c  ..400 

Imperial  Trii.st . 120. 

Inlernat.  Toal  7eo  pref.  .  70 

Inter-Cit.v  J5akinff . 70 

Invessr.  I'oundation  t'nit.a,  .  . 
Ixuidon  &  M'estern  Trust  .175 

1.0PW.S  l.ondon  7 f'o  pref . 

Do.,  com . 

Man.sfield  Theater.s,  com...  45 

Do.,  pref . 62 

Mas.sey-Harris.  pref . 75 

Melchers  Distillprle.«!  , 

TIas.s  . 

Do.,  Glass  ‘'B" . 

Mont.  T.  A-  n.  Sav.  Banli 
.Manufacturers  l.ife 
■Mont.  Island  Tower  675  pf. 

(with  honu.s  com)  ..  ..101 
Mont.  Jslanil  Tower,  com..  35 
.Mount  Royal  Hotel  Scrip.  2 

Do.,  com .  3 

Moutn  Royal  Hotel  Scrip. 
N’orth  .\mer.  l.ife  20%  paid 
N.  .St.  Right  and  I’ower  6% 

pref . 

i.>o..  com . 

■Vorth  Ont.  T'ower  7%  pref.  85 
Trovtncial  Taper,  pref.  ..  00 
Quebec  Tiilp  A-  I'aper,  pref.  15 

Ritz  Carlton  Hotel . 12 

Rpn.and  Taper  6%  pref. 

(With  warrants)  ..S3 

2nd.  ('an.  Gen.  Investment 

Trust . 10 

Sovereign  l.ife . 45 

Standard  Tlay  Trodiiets.  30 
Sun  l.ife  AssiiranP);  Co.  of 

Tana  da . 22.50 

Traymore  7%  pref . Dl 

Toronto  Carpet . 120 

Trusts  &  Guarantee  ..  ..04 
Tnited  .\mu.«ementa  ..  ..30 

Willards  I'hocolates  ..  ..  65 
M'hiltall  Can.  6'4%,  pref..  .. 


08 

2.8 

sno 


35 

50 

08 

92 

160 


16 


.200 

.390 


3'/6 


04 


Winnipeg  Stock  Exchange. 


Fire  Ins.  Co. 

I  Crescent  Cream,  t'o 


Can.  Mtg.  Co..  I.td. 


j  Northern  Trust  Co. 
piers  I.td,  Com. 


A«k. 

120 


if'algary  and  Kdm.  Torp. .. 
■'"anadian  Indemnity  ..  ..1 

i  City  Dairy  7<5i  pref . 

jCIty  Dairy  8%  pref . 

fit.  West  Saddlery  pref... 
•It.  West  .Saddter.v  com... 
Monareli  Rife  1075  I’aid.. 

Xorth  .Star  f)il  pref . ,5 

North  Star  f)il  •■om . 

Trnirie  Citie.s  Gil  t'o..  Rtd. 
Reliance  Grain  Co.  com.. 
Sovereign  Rife  2.5%  Raid. 
United  Grain  Growers.  .. 
Western  Hreweries  Rt)l. ... 
West.  ('an.  Flour  Mill.s,  pf. 
Westein  GrooTs  pref..  .. 
Western  Grocers  com.  .  .  . 


3'. 


1  \ 


Tlip  Finaiipial  Times  reaches  a  and  able  to  buy  iuTestment  seenri- 
class  of  people  who  ore  interested  ties. 


4-  3's 
4-  6U 
0«s 


8% 


Bonds  and  Trust  C**mpanies 

«v  ,  e.  * 

«  , 

(>pen  High  l/ow  Close 

Sales  Change 

High 

I>ow 

C.oT’t  Bonds  — 

War  Loan  .5  3!  ....  10! 

00  ]01  00  too  60  im  00  2300 

mi  no 

99  .50 

AV,r  Loan  5  -.37  .  105 

.55  105  9.5  105  55  105  9 

>  1500 

T.45 

105  95 

99  75 

Victory  Loan  5*^  33  . ,  103 

.55  10.3  65  103  45  103  6 

>  3300 

-‘10 

10.3  65 

101  4.5 

Victory  jroan  6*^*- 34  103 

45  10,3  65  tO.3  45  106  0 

»  817.50 

-.29 

103  65 

tot  4.5 

V  irtorv  I.oan  6*7  — 37  ..  108 

9.5  109  60  108  9.5  109  60  10100 

6.51b 

109  60 

103  40 

Renewal  6*7  32  101 

65  102  00  101  65  102  00  2?^00 

i35 

102  no 

100  on 

Re-hunding  4*’^  10  ..  JOO 

20  100  25  100  00  100  2 

6410 

-f  .0.5 

100  25 

9.5  on 

Re-hunding  5  43  103 

60 . 

4.500 

103  60 

100  Ofl 

He-Funding  4*v  44  100 

20  100  20  100  10  100  10  r.oo 

-.10 

100  20 

9.5  00 

Ue-Funding  4*^  46  ..  100 

.50  . 

100 

100  oO 

0.5  25 

l.oans  and  Trusts  - 

Pan.  Permanent  .  217 

218  217  218 

67 

+  1 

230 

216 

Pan.  Gen.  Invest . 

80 

75 

(Vntral  ('an.  l.oan . 

230 

F>on.  Invest  .  46 

23 

.55 

45 

Huron  Erie . 

1 55 

1.50 

Nat.  T’'ust  . 

380 

340 

Ont.  Loan  . 

6  75 

6  00 

Toronto  (Jen.  Trust  .  230 

2 

?5  5 

225 

Toronto  Mortgage . 

125 

100 

Union  Trust 

130 

liidiistrlal  Bonds  - 

Abitibi  .  5-5,3 

87 

82*5 

.Asbestos  . 5  "•'42 

105 

Asbestos  1st  M.  .  .  6  41 

84 

.52 

Pan.  I,oeomoti\e  .  6  5! 

96 

(’an.  P.  &  P.  Debs.  .5*7  .58  59 

60'V  .5!)  bfl'*' 

bior.n 

-f  1'*' 

75 

69 

Pan.  Steamers  .  .  5  43  .  . 

99*  j 

Pedar  Rapids  .  .  6  4t> 

100*  i 

94'i 

Dom.  (’oal . 5  40 

ou; 

96'*' 

MrNish  Dob  6  IS  29!) 

;t00  299  300 

19400 

A  1 

335 

29!l 

Montreal  Tram  5  41 

100 

96 

Do.C.iK.S.K.'  R  ’  5  .55 

98 

1*2 

Dn.  C.  M.  "  A”  .  .  .5  .55  !i4 

100 

9P; 

91 

Df.  .  G.M.  "T".  .  4'-!,  .55  .  . 

931; 

85 

Nat.  Breweries  ....  6  39 

80».J 

69’*' 

Dgilv je  Flour  .6  32 

too 

')gilvie  Flour  'B".  6  32 

too'*' 

tgilvie  Flour  ‘■(“•,  .8  32 

103 

Porto  Rico  Rv  ...  5  36 

82 

Riordon . 6-42 

93 

flio  He  Janeiro  ...  .5  35 

O.-.I*' 

‘•'teel  of  Panada  .  6  40 

106 

105 

Wagatnack .  6  —  51 

98 

91 

Dividend  Declarations 

Yearly  Dix». 

Record 

PaiO 

Paid 

Company— 

i;atu  Declared  PavabD 

Date 

19  m 

192) 

(’an.  Nor.  Power . 

Ort.  1.5 

Sept.  30 

60c. 

<;0r. 

Do.,  pref  . 

Oct.  2 5 

Sept.  30 

7 

7 

Nor.  Ont.  Power . 

(Vt.  25 

Sept.  30 

$2 

J2  ' 

Do.,  pref  .  . . 

(*ct.  25 

Sept.  30 

6 

«» 

Power  Corp.  rum.  1st  pref . 

Oct.  15 

Sept.  30 

6 

6 

|)o..  non  cum . 

Ort.  1.5 

Sept,  .30 

6 

6 

S.  P.  Power  pref . 

.  6  I'i  q 

<  *ct.  1  h 

Sept.  20 

6 

6 

(an  (  ar.  pref . 

Oct.  10 

sSept.  25 

1  32 

b  63 

Agrew  Surpass,  pref . 

.  7  1’. 

Oct.  1 

Sept.  15 

7 

7 

1  »o.,  pref  .  .  .  . . 

.  ■  . .  2  <1 

Oct.  1 

Sept.  20 

H 

8 

Paramount-Publi.x . 

Sept .  27 

Sept.  5 

3 

$4 

Int.  Nickel  . 

Sept.  30 

Sept .  2 

It 

Bank  of  N.S . 

( »ct.  1 

br.pt.  I 

16 

16 

C.  (*.  Electric . 

.  n  75r.  ,, 

Ort.  t 

Sept.  13 

2  25 

I>o,,  pref . 

( >rt.  J 

Srpt.  13 

7 

7 

Gvpsum  I.ime,  etc . 

.  1.5(1  37'..c.  q 

Oct.  I 

Sept.  15 

2.62*  j 

3 

Agnew  Surpass . 

.  7  t’i 

Oct. 

Sept.  1  5 

7 

7 

f  anada  (  ement,  pref.  . 

.  6*i  q 

Sept.  30 

Aug.  30 

6' j 

Winnipeg  Electric,  pref . 

.  7  1’* 

Ort.  1 

Sept.  1.5 

.‘Vbitibi,  pref . 

Ort.  I 

Sept.  20 

7 

7 

Do.,  pref  . 

.  6  1 '  3  q 

Oct.  25 

Oct.  10 

6 

6 

Famous  Plavers . 

.  $2  50r.  q 

Sept.  27 

Srpt.  12 

1  .',0 

?2 

Sept.  .30 

Do.,  pref . 

.  6  3  S 

Sept.  30 

Sept.  3 

6 

6 

Noranda  . 

.  f  2  50c.  II 

Ort.  1 

Sept.  10 

1  7.5 

Belgo  Canadian,  pref . 

.  7  U*  (| 

Oct.  1 

Sept.  2 

7 

7 

Ort,  15 

Sept .  23 

8 

Nat.  Breweries . 

Oct.  I 

Sept.  15 

2  20 

Do.,  pref . 

Oct.  1 

Sept.  15 

3  07 

7 

Dom.  Textile . 

Oct.  1 

.Sept.  1  5 

$5 

S.'i 

Do.,  pref . 

Oct.  15 

Sept.  30 

7 

7 

Ottawa  L.H.  A'  P . 

Sept.  30 

Sept.  15 

6 

Do.,  nref . 

Oct.  1 

Sept.  15 

6iJ 

«>.; 

Pent.  C  anada  Loan . 

.  12  3  i\ 

(9rt.  1 

Sept.  !  > 

12 

(ioodvoar  Tire,  pre.f . 

.  7  u; 

Ort.  1 

Sept.  15 

7 

7 

Price  Bros . 

.  'an 

Oct.  I 

Sept.  15 

2 

2 

Twin  (’itv,  pref  . 

.  7 

Oct.  1 

Sept.  12 

V 

B.  (\  Power  '  A” . 

.  $2  50c.  q 

Oct.  1.5 

Sept.  30 

S2 

12 

Goodyear  Tire . 

Oct.  1 

Sr-pt.  15 

$.5 

$•5 

Do.,  bonus . 

.  $2.. 50  . 

Oct.  I 

Sept.  1  ) 

2  .50 

$5 

P.  A.  Oil . 

.  80...  2nc.  .1 

Oct.  r 

Sept.  13 

1  05 

1  T.5 

St.  Maurice,  nref. . 

on.  1 

Sept.  12 

7 

7 

Dom.  Tar  &  Phera.,  pref . 

Nov,  1 

(»rt.  6 

6'i 

6(5 

Dom.  Bank . 

.  12  .1  q 

Oct.  1 

Sept.  20 

12 

12 

Beatty  Bros . 

.  J2  .M'r.  1) 

Oct.  1 

Sept.  15 

12 

bOc, 

Conduits . 

Oct.  1 

Sept.  1.5 

$t 

7  hi*. 

Do.,  pref . 

()rt.  I 

Sept.  1 5 

7 

7 

Chas.  (iurd . 

Oct.  1 

Sept.  15 

$2 

Do.,  pref. . 

Oct.  1 

Sept.  15 

7 

7 

Sherwin  VVilliamt . . . 

Sept.  30 

Sept.  15 

1 20 

SOc. 

Do.,  bonus . 

. .  .0,5o.  q 

Sept.  30 

Sept.  15 

1.5c. 

lOr. 

Do.,  pref . 

Sept.  30 

Sept.  15 

fiv; 

7 

West  Grocers,  pref . 

.  7  U*  q 

Oct.  1.5 

Sept.  30 

7 

C'Slgarv  Power . 

.  6  1'  .*  q 

Ort.  1 

Sept.  15 

5’; 

5 

Int.  Power,  pref . 

.  7  1»*  q 

Ort.  1 

Sept.  15 

7 

7 

Bldg.  Product . 

Oct.  1 

Sept.  16 

$2 

1  60 

Firstbrook  Boxes,  pref . 

.  7  I’i  q 

Sept.  1.5 

Sept.  10 

fi'i 

7 

.  $l  2.5r.  q 

1  50 

1  50 

Hillcrest,  pref . 

.  7  1’* 

Ort.  15 

Sept.  30 

Nat.  Trust . 

Ort.  1 

Sept.  29 

7 

7 

(ioulds  Pumps . 

.  X  2  .( 

( )rt.  1 

Sept.  20 

8 

8 

I)o.,  pref  . 

Ort.  1 

Sept.  20 

7 

7 

Dom.  (rlass . 

Ort.  1 

Sept.  1  5 

7 

7 

Do.,  pref . 

.  7  U*  q 

Ort.  1 

S$‘pt.  15 

7 

7 

Post  Telegraph,  pref . 

Ort.  1 

Sept,  12 

7 

7 

Dom.  Stores . 

Oct.  1 

Sept.  15 

1 20 

2  10 

.  8  2  q 

Ort.  1 

?8 

$5 

Consumers  Gas  . 

.  m  2';  q 

Ort.  1 

Sept.  15 

10 

m 

Laura  Secord,  pref . 

.  7  1».  (j 

Sept.  30 

Sept.  15 

•5'; 

7 

Porto  Rico,  pref  . 

Ort.  1 

Sept.  1-5 

7 

7 

Nat.  (iroeers,  pref . 

.  X  2  q 

Oct.  1 

Sept.  1  5 

8 

8 

Bissell  Po . 

Oct.  1 

Sept.  20 

S2 

$2 

!>o.,  pref . 

.  7  1»4  q 

Ort.  1 

Sept.  20 

7 

7 

Supertest  . 

.  80c.  20c.  q 

Oct.  t 

Sept.  13 

SOr. 

60.’. 

Do..  B,  pref . 

Oct'  1 

Sept.  13 

6 

Mackay  Cos . . 

Oef  1 

Sept.  12 

7 

7 

Do  ,  pref . 

.  »  1  q 

Orf  1 

Sept  12 

i 

Tor.  Mortgage . . . 

.  12  3  g 

Oct.  1 

Sept.  15 

13 

12 

(V)  ravabl(»  in  notes  and  fractional  script. 

(a(  Initial  dividend. 

(*)  Reduced  from  7  <;7)ba3is  for  3rd  quarter. 

(b)  Stock  dividend. 

Mining  Market  Record 
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I  Saw  It  In 
She  financial  Elmts 


Reported  by  Arthur  K.  Moysey  A-  Co.  Rtd 
Friday  Week  Week  Wedne.sda 
Open  H: 


•A  tn  i  f  .V . 

.Amulet . 

••Area . 

•Argonaut  ..  .. 

A  i  nn . 

Rarr.v  Hollinger 

Ridgoo.t . 

Ruckingha)!!  .  . 

Riise  .Metals  .  . 
tJig  Missouri  .. 

Riinker  Hill  Kxtension 
Castle  Tr.  .  .  . 

Chapiit  11.  .  .  . 

•  'lericy . 

Capital  Rouyn. 

•'entral  .Man.  . 

Dome  .Mines  (Div.  1.00) 
Duprat . 

•  Iraham . 

•  ioodfish . 

•  loldale . 

•■Joldhill . 

Granada  . 

Grand  A'iew . 

Howev  . 

Hollinger  (DIv.  0  65) 

Faleonbridgp . 

.larKson . 

Hudson  Bay  . 

K  eeley  . 

Kirk.  Rake  . 

I.ake  Shore  (Div.  1  20) 

Raval  Que . 

Maeass.a . . 

Mnlartio . 

McDoiigall . 

McIntyre  (Div.  TOO) 
Mining  Corp.  .  .  .  ;  . 

Moss  Mines . 

Newhec . 

Moffat  Hall . 

Mandy  . 

Nipissing  (Div.  0.30) 
Noranda  (Div.  2.00). 
Nor.  Tower  and  M. . 
Oriole  (.Suspended)  . 

Pioneer-M  . 

Premier  (Div.  0.241  . 

Pend  Oreille, . 

Slid.  Basin . 

San  Antonio . 

Stadacona . 

Atylvnnite . 

Sherrit  Gordon  .  .  . 

Siscoe . 

Tk.  Hughes  (Div.  0.60) 
Tough  Oak  . . 

Tashota  ..  .. 

Trcniiwell  .. 
A'entiires  .  .  .  . 

A' i  pond . 

AA'alte  Aekerm.'in 

A  ban  a . 

Coast  Copper  .  . 
Cohiinario  .  .  .  . 

Int.  .Nickel  (Div.  1.00) 
Man.  Basin 
I’eterson  Cohnlt 
Wriglils  llarg.  , 

OII.S — 

-Ajax  O.  and  O. 
Albert.a  I’ac.  ,  . 
Associated  Oil  . . 

Balluc . 

Com  mon  wealth. 
Dalhoiisic  Oil  .. 
I•'oothills  O.  and 

Home  Oil . . 

So.  West  Pet. . 

Aemo . . 

Calmont . 

Chemical  Res . 

blast  Crest . 

Imper.  OiT(Div.  0..50) 
Int.  Pete.  4Div.  1,00) 
Nordon  . 


.ot'i 


.60 
.04  U 


■  Oil.. 
.01 


.111  T 

.01 


1  8  no 

1  05 


.02>.s 


10  2,5 
110 


.03.5; 

.44 

1.20 

.28 

6.35 

.0145 

.09 

3.00 

l’25 
3  or, 


.21 

24,0(1 

.03B. 


1  n5 
110 
1.36 


.01  1.', 
.10  ■ 
3.00 
.91) 
1,31) 

3  26 

.  .10 


G.. 


.65 
.85 
2.6  5 


10.25 

18.10 

.85 


Dow 

Clorfe 

for  year 

.02 

.02 

19 

.01 

..*•** 

.,5.3 

i.9! 

.35 

.01*1 

.UlU 

.0964 

.i*4 

.02 

.0*; 

.0.3 

.0.3** 

.:m 

.03 

.1  1 

.1.5 

.21 

.12 

.0  ! 

.0  ! 

.1 1 

.024 

.01  1.J 

.01’'** 

.02*; 

.01, 

2 . 2 .5 

2.  .3  5 

4.15 

2.00 

,r*4 

.63 

1.05 

..3  5 

.oru 

. '  *  7  '^4 

.1***3 

.01 

!o7  *; 

nj 

.02 

.*•  1  *y 

!oi 

.0 

.0:*; 

0 1 .. 

.09 

29 

.07 

S  75 

9.2.5 

10.'*5 

7.00 

.01  1*. 

.01  I3 

.<*1 

.*M 

.01  C 

.0! 

.03  *.» 

.01 

.01 

.0! 

.10 

.02  1; 

.**  t 

.024 

,02 

.Ot^ 

1  in 

l.io 

2.02 

1.00 

. "  5 

.05 

.17*5 

.nt 

.3:* 

40 

1,3.5 

.31 

.5  VO 

6  00 

7.**** 

4.90 

1  71 

2  .50 

6. 50 

1.65 

01 

0'2 

.04*3  ' 

*  .01 

7.80 

8.00 

14.65 

7.00 

.2  7 

.27 

.  to 

.27 

.63 

.6  5 

.91 

5  2 

!2.75 

23  15 

23  80 

14!oo 

.01  14 

.01  Ivj 

.01 

.0*3 

.07 

.10 

.12  *3 

.Oi; 

.03(^ 

.0213 

.0T*,j 

.02 

.3** 

.12 

8  Oii 

19.2.5 

19.75 

15,00 

1  0.5 

1.09 

0  60 

1.00 

.2.5 

.25 

.50 

.10 

.071^ 

.07  *3 

.26 

.06*3 

.02 

03 

.0.5 

.02 

Mi; 

.16 

.  ,3  5 

.10 

1.25 

1.25 

1.75 

1  00 

?2  60 

24.5*1 

4  4.25 

19.7.5 

.22 

.25 

46 

.20 

..50 

.43 

1  36 

.10 

.20 

.10 

1  00 

1  00 

1  60 

.80 

.94 

1 .00 

.5.4  0 

.70 

1.10 

1..35 

5.3  5 

1.00 

.1.3 

.13 

3  5 

.12 

.o:m* 

.03 

!o7 

.03 

.4.3 

.45 

1.02 

.39 

1.26 

1.39 

2. .50 

1.25 

.27 

.35 

.7.5 

.24 

C..3.5 

6.70 

7!30 

4.70 

•  OM^ 

.oi*i 

.  0  I 

.09 

.09 

.‘>2 

.07 

2.00 

2.00 

7.00 

2  00 

.75 

87 

,3.50 

.61 

1.2.5 

1.28 

1.42 

.60 

301 

3  10 

b  65 

1.40 

.37 

.39 

1.42 

37 

7.. 3  5 

7. .50 

24.00 

7.35 

.20 

.20 

1.16 

.20 

:3.9.5 

27.15 

44.40 

20.05 

.03 

.0.3*; 

.171, 

,03 

.04 

.04*3 

.19 

.04 

1.73 

1.8C 

2.30 

1.35 

1.79 

2.01 

2  91 

.80 

.45 

.62 

3.75 

.30 

.23 

.36 

1.98 

OO 

.13 

.13 

1.55 

!o9 

1.00 

.14 

.65 

.80 

8.50 

.52 

1.40 

.26 

.00 

1.25 

.97^ 


.85 

2.60 

.25 

.20 

.55 

5.00 

loiiis 

18.10 

.85 


.85 

4.00 

.30 

.20 

.73 

6.25 

.23 

21.50 

18.65 

.90 


2.30 

11.50 

2.10 

.70 

4.25 

9.00 

1,80 

29.60 

23.90 

2.33 


.83 

2.00 

.20 

.05 

.40 

4.25 

.15 

18.75. 

17.25 

.60H 


4 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  12,  1930 


MORGAN  TRUST  COMPANY 


Expcutors,  Trusters  &  Acents 
pepnsitorj  for  Turnifure  and  Valuables. 


MORGAN  REALTIES  LIMITED 


UTILITIES  STRONG 
TRADING  FEATURES 
GENERAL  ADVANCE 


Heard  in  the 


Board  Room 


FORWARD  MOVE 
'  WELL  SUSTAINED 
TORONTO  MARKET 


Troperfy  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


JTAilEo  MOnOAX,  Pres. 


C.  P.  MORGAN’,  Vlce-Pres. 


R.  A.  N'lXON',  Secr'fary  and  Manager. 
\V  E.  ni-BOROrGH,  E.-<tate,s  Manager. 
WM  MrGI.ASHAX,  .‘^forage  Manager. 
.TOHN  P.  WAl’GH,  Realty  Manager. 
ALFRED  JOXES.  Insurance  Manager. 


111^  f  laxivu  fucreaserl  public  demand  that  V  mriAlIlU  I 

- — - has  come  info  the  market  this  ,  - 

Expectation  of  Tariff  Adjust-  "cek  has  confirmed  impressions  View  Expressed  That  Generad  | 
ment  Held  Responsible—  ^focks  are  in  small  supply  and  Advance  in  Offing — Busi-  | 

a/I  D  r»-  comparatively  small  volume,  i 

Massey  Pass  Dividend  prices  have  rebounded  very  sharply.  Improves. 

■ - -  state  Greenshields  &  <'o,,  in  iheir  - “ — 

CHANGED  SENTIMENT  current  weekly  review.  The  re-  GREATER  STABILITY  i 
-  view  continues,  in  part;  ‘‘\Miile  the  _  I 


McDoDgall  &  Cowans 


Advance  in  Offing — Busi¬ 
ness  Improves. 


FVTembcrs  of  the  Montreal  Stock  Exchan;9 
Members  of  the  Montreal  Curb  Market 


CHANGED  SENTIMENT 


GREATER  STABILITY 


Bridge.  Power  Cornoration,  and  ''®t*ound  may  be  due  in  considerable  Toronto  narmu  The  rinanrini  Timea 

-  —  I  part  to  technical  conditions  — i  Tr.rr.n*r>  —  a 


200  St.  James  Street,  West 
STOCK  BROKERS 


FLalcau  C2f.l— 145.o  UNION  AVENUE 


Entrance  from  (he  Morgan  Stor^ 


Cockshutt  All  in  Good  De¬ 
mand  —  Broader  Scale  Trad¬ 
ing  Experienced  Generally 


Toronto.  —  Appreciation  on  Tor- 1 


the  market,  it  will  have  a  heartening  onto  Stock  Exchanges  during  the  I 
effect  on  both  business  and  finan-  week  has  been  substantial  and 


cial  sentiment  .and  will  go  some  hRf'y  general  and  the  upward  move¬ 
way  to  restorin.?  confidence  in  Can-  pretty  well  sustained.  While 


HALIFAX 

OTTAWA 


SAINT  JOHN,  N.B.  QUEBEC 
TORONTO  WINNIPEG 


MONTREAL 


of  security  values  then  .«tock  hold 


non  Dcp;-0  to  enter  an  acute  phase. 
Without  (joubf  there  is  a  largo  po- 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 


CI  S  are  in  fur  a  very  pleasant  sur- ;  demand  for  Canadian  stocks  greater  stability.  Gains  o 

prise  indeed.  Sentiment  appears  :  awaiting  just  tiicli  evidence  of  im- i  ^  poinf.s  were  common 

have  inade  a  complete  abouMuim.a^^^^^  sentiment  as  was  given  this  ^a 


continued  to  rcficct  a  highly  ln>- 1  ’^.s 

proved  feeling  towards  issues  gen- 1  ,,  j 

erall.v.  This  was  manifested  hy  I  has  been  thorough  and 

.substantiall.y  increased  den  an  i  n  ^  ,„r  investment  purposes  has  reflcct- 


r  Tnrpnto  fitock  Exchanf:,e 
1  rVHnntreal  Stock  Enchant 


broader  scale,  there  being  very  little 
hesitation  evident  at  any  lime.  With 
.New  York  in  a  semi-buoyant  mood 


le  being  very  httlc  appreciation  of  the  attract 
“1,",.;.  "f pne  k-vo,. 


riy  L  '  /Montreal  Stoik  E^chantx 
{Montreal  Curb  Mo, kt,  . 

V.  iCew  York  Curb  Murket  (Arrociate) 


.  I  incentive. 


nothmk  aro.se  to  impede  He  brisk  |  ^ 

rall.y  that  got  underway  in  the  coui.se  I  , he  public  has  now 

of  the  preceding  period.  '  onstruc- 

tive  factors  are  beginning  to  receive  i  : _ ,  .so,  , 


pp.’  latest  advance  has  born  the  marks  | 
I  of  greater  stability.  Gains  of  from  j 
'  1  to  4Vi  point.s  were  common  in  ail  j 
this  '^®  P'^f^ups.  Some  realizing  has  been 
j  noted,  but  buying  power  wa..s  main- 1 
and  I  fbis  time,  with  evidences  of 

•''cciimulalion  of  a  substantial  char- 
ncter. 

jvc-'  'birkot  commentators  express  the 

[j.  J  I  for  an  advance.  The  volume  of  stocks  I 
five  i  brokers’  book.s  is  reported  to  be  I 
P^®  I  very  smali.  Industrial  commenta- j 
'  I  tors  report  improvement  in  business, 
'''  I  which  they  mention  as  seasonal. 


Direct  Private  Wire  to  all  Branches  and  New  York 


We  are  pleased  to  announce  the 
opening  of  a  branch  office  at 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


tive  tartors  are  neginning  to  receive  ;  .p  .  present  i  .  .  '  as  seasonal, 

con.sideration  h.v  the  Street,  and  i  papij^^p’f  will  I 


LONDON,  ENGLAND 


while  not  entirely  disregarding  the 
possibility  of  breakers  ahead,  it 
would  seem  that  hay  is  being  made 
white  the  .sun  sliincs. 


session  of  the  new  parliament  will 
initiate*  measures,  tariff  and  other-' 
wise,  that  will  tie  helpful  to  (  ana-  I 


smstained.  for  long,  they  say.  is  un¬ 
certain.  Time  alone  will  fell. 

The  scope  of  the  advance  during 


5  COPTHALL  COURT,  E.C.  2 


dian  industr.v  On  Ihi.s  pound  a  ,^p  ,,.pp^  The  F 


more  active  drinand  has  developed 


General  Representative 

MAJOR  THOMAS  MOSS 


Jlio  week  opened  displajins:  a  con-  storks  in  the  textile,  ronsfnir- 


tinuation  of  genei.il  strength  influ  railwav  rqtiipment  groups  ;  soard  nf  S  nninta  fmm  si 

cnccd  by  possibilities  of  early  tariff  stocks  of  ihe  nrnvincp  of  Our-  .  .u  ,,  boint.s.  from  81 

idiiistnient  Desnite  the  fact  (hat  a'  u  ®  I",®..  !  Pr'iMncp  oi  yuc  j  Montreal  Board  of 

icnr£-  influe^^^^^^  !  <2  poini.^  fom  72  to  85.  while  the 

iciarain.,  iniiuence  «as  in  tne  as  jp  (j,p  expectation  that  the  coinpan-  „„  ,v  o  mandard  xiininD-  Fv 

cendant  in  Wall  Street  a  further  ad- ,  jp,  „„„p  ,pijp^  the  'hn  "o  enJo  c  nolnia  fr  '  ‘ 


rial  Times  daily  weighted  stock  price 
index,  which  shows  a  gain  on  the 


retarding  influence  was  in  the  as¬ 
cendant  in  Wall  Street  a  further  ad- 


in  8:t.  and  on  the  Montreal  Board  of  i 
12  point. f-om  72  to  85,  while  the  I 
index  on  ftm  Standard  Mining  F7x-  | 


Manager 

MR.  W.  J.  O’HARA 


.ance  was  recorded  the  following  ,  j,.|g(jp^  pC  jjpp, 


H.  Austin  Ekrra 


Gordon  C.  Cushing 


Ekers,  Cusliiiiff  &  Co. 


day  until  mid-session  when  a  slight  j  4;  4;  «  ■ 

c.nsine.ss  appeared  as  a  result  of,  r-an-mlian  Oils.  InfernatioTaV'NSl  B^raJfl^^^  I 

piofit-taking.  However.  another  |  furrent  strength  in  the,  Canadian  u.su.al  le.adcrs  of  (be  Toronto' 
liioad  advanre  rhai actei  ized  ^a.sed  on  the  hope  that  the  Stock  T'xchange  trading,  gave  a  good 

l.nrf  week-end  session  and  v a.s  c.rr- ,  p^pc-pn,  fp^pral  government  will  give  .TPPo„n.  gf  (hem.selves  thUs  week, 
ncl  forward  into  the  tollnwing  Mon  !  consideration  to  ehanges  in  the  tariff  rvidpneo  of  accumulation  esneciallv 
ilay.  Announcement  of  Ihe  passing;  ,n  provide  for  greater  refining  in  of  Nickel  being  marked,  and  well  sns- ' 
ol  Ma.s.sey  dividend  on  I  uesday  cast'i  anada  and  place  a  penalty  .against  fnined.  Nickel  advanced  ''Vz  points  i 
a  temporary  damper  over  the  mar-!  (he  importation  of  the  eompletelj  prazllian  2  points.  "i 

ket  that  eombined  to  give  the  loeal  manufactured  product.  Should  this  Fr/nn  the  sfa”ndpotnt  of  advances  ' 
list  an  irregular  appearance.  \ol-|be  realized,  the  companies  now  hav-  Service  iVNations  Ltd.  and  I’agc-Her- | 
nine,  eontracted  as  no  new  develop- |  ing  refining  faeilities.  are  expected  to  ppy  were  the  star  "performers  each! 

ment.s  wore  confirmed  at  Ottawa  re- !  benefit  through  ineroased  .sa  le.s  at  the  gaining  iVz  point.s.  The  fart  that! 

garding  tariff  ad,iiistment.s  that  |  expense  nf  the  riistrihnting  organize-  tj,p  pompan'y  in  the  first  six  months' 
might  explain  or  justify  tlie  earlier  i  ttons.  who  inipnrf  their  gasoline  and  gf  jq3o_  pained  .$1.73  per  share  more] 
mlvance.  Nevertheless  any  existing  oils  as  completely  manufactured  pro-  (j^gp  ,)!,p  fjjvidend  requirements  on 

fears  went  by  (he  hoard  concerning  i  ducts.  (Jip  dp;;,,  ppfj  “g”  pfgpj^g  pgm- I 

early  retardation  in  the  forward!  *  .  ,  T  ,  hined  for  the  full  year.  Is  one  nf  the! 

movement  and  spurred  on  hy  a|  Dominion  Engineering.  bright  features  of  a  spottv  rernrd  for 


given  some  reaef  in  the  change  ro.»e  3  points,  from  69  to  72. 
lomjnion  tnxanon.'  Tj,p  appreciation  in  each  market 


A  fast  cable  service  will  be 
maintained  with  our  London  office. 


was  fairly  consistent  day  hy  day. 
International  Niekel  and  Brazilian. 


Members  Montreal  Stork  Exchange 
Members  Montreal  Curb  Market 


2.33  Notre  Dame  Street  West 


iMonlrcal 


Tel.  ‘IlAibour  2143 


Bongard  &  Compaiasr 


Members: 

Toronto  Stock  Exchange  Montreal  Curb  Market 

Montreal  Stock  Exchange  New  York  Curb  (Assoc.) 

Winnipeg  Grain  Exchange 


80  King  St.  Wa  Toronto 


New  York  market,  the  closing!  Concurrent 


than  the  dividend  requirements  on 
(he  Class  “A"  and  "B”  stocks  com¬ 
bined  for  the  full  year.  Is  one  nf  the  | 
bright  features  of  a  spotty  rernrd  for  ! 


LONDON.  ENG. 
NEW  YORK 
MONTREAL 


GUELPH 

KITCHENER 

WINDSOR 


September  10,  1930. 


A  Complete  Brokerage 
and  Investment  Service 


session  was  featured  by  wide  im 
provement. 

Utilities  were  the  outstanding  per 


strength  in  the  shares  of  Dominion  pgppj 


recent!  1930  among  the  industries  of  the  I 


Engineering  the  street  understands  ^fter  an  expended  period  of  nc- ;  t* " 


Utilities  were  the  outstanding  per-  cotnpany  ha-i  earn?y  ap-  g]pc(  o^p  gjj  gigp^g  came  into  greater  j  B 

formers  for  Ihe  period  under  review.  euniial  diyidcnu  prominence.  F’or  months  the  oils  had  |  H 

Led  hy  Montreal  Power.  Shawinigan,  hern  allowed  fo  drift  downward,  with  !  II 


Established  1872 


GEOFFRION  &  CO. 


I 


hdembers  of  the  NlontreAl  Stock  Exchange 
Investment  Bankers 

2.31  Notre  Dame  St.  West 

also  Canada  Cement  Building 
MONTREAL 

iris  Quebec  Oltsws 


Brazilian,  Quebec  Power  and  Power 
forporatioR  all  recorded  good  gains. 
Power  touched  a  new  high  level  frac- 


the  current  year,  .<5ubstanHal  con-  ,j,p  pp^p,,  p^ppg  reached  levels 
tracts  for  newsprint  machines  ann  |  ,vi,prp  yields  became  attractive.  B. 


tnrbine.s  throughout  (he  major  por-|A.  Oil.  one  of  the  most  active’ tr 


L.  J.  Forget  ©•  Co. 


tionally  over  61  on  exceptionally  j  ’*1®  ^®r'®'l  ’i'”'’®,  ynmro  1®'’’^'  Iniperial  Oil 

, _  J.  ,  ,  ^  I  lions  tin  to  a  lush  level  with  futtiro  OJ/  Tntr'rmtInnMl  hL  Cit 


,  J  J  vt  T>  1  lions  up  to  a  lush  level  with  futtiro  i 

heavy  demand,  while  Power  'or-^  reg.irded  very  favorable, 

poration  reflected  the  publication  of  ‘  °  jj;  ' 

a  most  excellent  report  Massey  Kelvinafor  of  ranada, 

was  emporarily  depressed  following  ^he  most  recent  entrance  into  the 
the  dircrtors  action  in  passing  the  radio  drstribiition  In  Canada  is  Kel- 


current  dividend.  Oilier  bright  spots 
included  Cockshutt  Plow,  Bridge. 


lions  up  to  a  iiign  ie\ei  wiin  ninire  2i,/_  Intern.ational  Petroleum  Su- 
prospccts  regarded  very  favorable,  pprtest  M's  and  Canadian  Oil  2V^  i 
■  .  ,  .  ,  .  „  ,  points.  Speculation  Is  rife  as  to 

Kelvinaler  of  ( aaada.  whether  Canadian  refiners  will  he 

The  most  recent  entrance  into  the  ^h-pn  protection  hv  Imposition  of 
radio  distribution  In  Canada  is  Kel-  import  dutv  on  gasoline.  This  added 
vinator  of  Canada.  This  is  contained  (g  gffipig]  reports  of  increased  sales! 


T.  W.  McAnultjr  Paul  G 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Mara  &  McCarthy 


Dalhousie  Mining  Co. 

Starts  Crosscutting 

Victoria,  B.C. — A  wire  just  receiv¬ 
ed  by  the  directors  from  Superin¬ 
tendent  .McLeod  at  the  Tidewater 


in  the  announcement  of  the  company  ,i,j,  j-pg,.  served  to  inspire  more  con- ' 
that  they  have  liegun  the  sale  and  structive  views  from  a  market  stand- 1 


469-473  St.  Frangois-Xavier  Street 
Tel.  *Marquette  8191 


lliaillBllliBIlillBIIIIBIIIliBliliBiiiBiai;: 


service  of  Bosch.  Strombcrg-Carlson  point,  with  respeer  to  International 
radios  in  Toronto.  .Montreal  and  pptroleum,  recent  figures  on  devol- 
Hamilton.  opments  in  Peruvian  concessions  of 


H-  >!•  *  * 

Canadian  Car. 


the  company  indicate  a  rather  start¬ 
ling  increa.se  in  the  productive  capa- 


NewboM  C.  Jonat  Brian  Haward  John  D.  Maepharson 


IToronto  Stock  Rrchange 
Monbenc  Montreal  Curb  Market 

(New  York  Curb  Market  (AaaocBte) 


It  Is  understood  that  Canadian  pity  gf  xxells  brought  in  thLs  year 


property  of  the  Dalhousie  .Mining  -  Car  &  Foundry  Co.  have  re-opened  as  compared  with  former  years. 
Co.,  advises  that  he  has  started  their  Amherst,  N.S..  rolling  *-0'=  I  .....  .  . 


Jones  Heward  &  Co. 


HArbour 

6131* 


Stocks  to  gain  ground  included 


crosscutting  front  the  drift  which  after  a  shut-down  of  .several  weeks  |  steel  of  Canada,  up  3  points.  Build 


STOCK  BROKERS 


he  has  been  running,  and  that  with- ;  duration.  Jiustification  for  this  action  j  j^g  Products,  lip  M^,  Gypsum,  up 


in  15  feet  he  has  encountered  6  feet  I  is  said  to  bo  the  receipt  of  substan- 1 1  and  General  Steel 


Membam 

Mentraol  Slock  Exchange 
Montreal  Curb  Market 


I  of  good  ore. 


tial  small  orders. 


company 


W.  HAHOLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


The  drift,  at  the  time  the  crosscut  I  plants  at  Montreal  are  still  operat- 
was  commenced,  had  nearly  reached  j  ing  on  short  time-  , 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


a  point  vertically  beneath  the  com¬ 
mencement  of  the  old  workings  in 
which  several  substantial  veins  of 


tf.  sf.  r/i 

Avoiding  Pitfalls. 

Recent  financial  statements  of 


North  Am.  Elevators 

Net  Profit  $44,000 


249  St.  James  Street,  Montreal 

Toronto  Bronchi  38  King  Streat  Wait 


Private  Wire 
Connections 
Montreal 
Toronto 
New  York 


good  ore  are  developed.  The  cross-  Canada  Power  companies  indicate  Toronto  Burenu  T 


cut  is  intended  to  cut  this  vein  se-  that  domestic  industries  have 


rhe  Financial  Times 


Toronto. — The  two  million  bushel 


ries  on  the  lower  level,  and  such  far  avoided  the  condition  against  elevator  of  North  American  Eleva- 


pronipt  success  is  very  gratifying.  which  W.  A.  Jones,  president  of  the  tors,  Ltd.,  which  was  completed  on 

The  grade  of  the  ore  is  holding  .National  Electric  Light  Association,  .May  1st,  last,  and  went  into  opera- 

up  very  well  and  the  veins  so  far  warned  United  States  utilities.  He  tion  May  16th,  has  enjoyed  active 

show  better  in  grade  and  size  than  pointed  out  that  lower  gross  reve-  business  ever  since.  'There  are  no  ' 


Oswald  &  Drinkwater 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


on  the  surface. 


'There  are  no  i 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 


nues  have  resulted  in  some  in-  dockage  charges  at  Sorel,  where  the 
stances  through  extensions  of  ser-  company’s  elevator  is  located,  ad- 


Main  Office  -  -  275  >otre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  Office  ...  -  1476  Peel  Street 

Telephone  MArquettc  18 J7* 

MONTREAL 


In  1  his  Issue 


vice  into  “thin  territory.”  He  ad-  vantageously  from  the  standpoint  of 
vocated  the  service  charge,  already  the  St.  Lawrence  trade. 


familiar  to  Canadian  power  users,  pp  to  the  end  of  August  the  com- 


Scek  Abolition  Overhead  Wires 


account  of  the  industry’s 


Montreal  Curb  Market 

465  St.  Jokn  Street 

Montreal  MArquette  8385 


essential,  ho  said. 
V  * 


S.  Y.  Opinions. 


McB.  in  The  Analist. 


FIRST  NATIONAL 

CORPORATION 

OF  CANADA,  LIMITED 


INVESTMENT  SECURITIES 


I  in  St.  John  ..  ••  •■  ■“  was  neglect  of  pi 

I  Security  Frauds  Act  Now  m  account  of  the  i 

F  orce . .  . .  . .  . .  . .  3  puiiiic  character  i 

;  1  •Government  Replies  to  Cri-  essential,  ho  said. 

I  ticism  .\nti-Dumping  I>aw  ..7  :{. 

I  Opportunities  F'or  American  y  y  Ol 

.Manufacturers  in  Canada  . .  ..  S 
I  U.  S.  Business  Showing  Signs  of  It  seems  nlghl.x 

I  Advancement .  10  cyclical  up.swmg  i 

Whitney  Bliimes  Over-Production.  before  end 

I  F’or  Depression .  10  A.  McB.  in  The  Ar 

'  Australia  'rums  to  Business  Men  . 

i  F'or  Help  in  Crisis .  13  ,  ^a^ 

Seek  Expansion  in  Home  .Market  talned  until  the  tu 

Maritime  Crop .  13  or  until  a 

Instalimcnt  Credit  Meeting  Test  S’'’"  . 

of  Business  Depression  ....  14  Brookmlre  Analyst 

British  Bodies  .Make  Strong  Plea  ,,  ,  ,  j 

F’or  Empire  Trade  Policy  ....  15  ^®  ^uflc  pate  d 

See  Danger  to  Salmon  Tr6aty  ’^®®^  ®®"’®  '‘™® 

Seattle  Meet . 16  J. 

Progress  Shown  IJfe  Insurance  then.  Tel  ro _ 

in  British  Columbia .  17 

Canada’s  i'uture  Portrayed  in  ,  uTll.r?  t 

Glowing  Colors . .  ..  ..  17  ^’®^'®® 

Ht.ge  Volume  of  Grain  Movement  i 

Vancouver  Port .  18  ^*’®  Business 

Invoslors*  Iiide.x.  I  _  _ _ 


as  a  corrective.  The  other  pitfaJl  pany  had  handled  3,000,000  bushels 
against  which  he  issued  a  warning  of  grain,  in  addition  to  which  800,- 


"  was  neglect  of  public  opinion.  On  OOO  bushels  were 


F'or  the  month  of  July  only 


public  character  public  goodwill  Is  1,956,000  bushels  were  handled. 


.Net  operating  profits  of  North 
rAmcrican  Elevators,  Ltd.,  at  Sorel, 
Que.,  approximated  $44,000,  The  F'i- 


AUGUST  SALES 
DOWN  SLIGHTLY 


STEEL  BUSINESS 
WELL  MAINTAINED 


"It  seems  nlghly  probable  that  a  nancial  Times  is  advised  authorita- 
rycllcal  upswing  in  stocks  -will  set  lively.  This  compares  with  inter- 


in  before  the  end  of  the  year.”  —  est  charges  for  a  full  year  of  $45,- 


Hunt’s  Bwiness  Off  3.72  p.c.,  profits  in  1929  Could  Be  Reduc 


_ _  The  company  is  wholly  an  eleva- 

"Cash  reserves  should  he  main-  tor  organization,  in  that  in  no  way 
tained  until  the  turn  in  busine.ss  is.  docs  it  deal  in  Ihe  buying  or  sell- 


But  Better  Results  For 
Year  to  Date 


ed  25%  Still  Leave  Double 
Dividend  Requirements 


in  sight  or  until  a  further  readjust-  ing  of  grains.  It  derives  its  reve- 


Tnronto  Bnrrnn  The  Plnnaelal  Tlmei 

Toronto. — Sales  of  Hunts,  Ltd.,  for 


Business  and  earnings  of  Steel 


ment  in  the  market  occurs.”— The  nue  mainly  from  the  elevation,  stor- 
Rrnnkmlre  Analvst.  transfer  of  grain. 


"TVe  anticipate  definite  improve¬ 
ment  some  time  next  spring  — and 
nothing  very  substantial  before 
then.”— The  Brookmirc  F’orccaster. 


the  month  of  August  amounted  to  Co.  of  Canada  wercfairlywellmain- 
$97,618.56,  representing  a  decrease  tained  during  the  first  six  months  of 
of  $3,770.34  or  3.(2%  as  compared  i93p_  but  curtailment  in  building 

Sales  for  the  eight  months  of  the  business  of  the  metal  work- 


"Seems  more  doubtful 
full  degree  of  sea.sona 
during  Septemher  will  ta 
The  Business  Week. 


ile  Improve-  Truax,  Carsley  &  Co.  sales  fdr  the  eight  months 'of  the  *’’®  business  of  the  metal  work- 

spring  and  Out  Of  BanlcruotCV  current  fiscal  year  to  August  31st,  inS  trades  in  general  has  had  the 

intial  before  ^  ^  aggregated  $764,692.86.  repre.scnting  effect  of  reducing  orders  on  the 

F-orecaster.  xs-eGk-.7rssuc  an  article  ap-  ‘".®r®^.f  '^16.824.09  as  conipar-  books  of  the  company  during  the 

il  that  the  peared  in  ronnection  with  the  min-  ’Vygures*’ for'”L*  rhoDe’r  s®®®”^’  ^alf  of  the  year,  according 

al  expansion  ing  ^’'."''®;;''^^®  and  io“nger  peHods  are  as  follows:  authoritative  advices.  It  is  an- 

ake  place.  —  in  \vhirli  the  name  of  1  max.  (  ai sle.v  ^  ticipated.  therefore,  that  profit  for 


.  &  Company  was  mentioned  along  .\ugust . S  n7,6i8.S6  $10l.38S.t>n 

with  other  mining  brokerage  house.s.  8  mos.  to  Aug. 

I  .  ..  •  ti-rtll  ir»  ’Wrkn  ♦  f'Aul  ••Ist . •r*64.n"2.RR  5i4i.od8.4I 


1939  will  show  an  'appreciable  re¬ 
duction  from  the  peak  performance 
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,  1  ...  A«  if  ic  u’oll  known  in  Afontupal  . j .  aucnoii  irom  iuq  pcBK  pcriormanco 

(  heap  money  and  speciilatncop-  As  t  ‘  ’  The  experience  of  the  company  of  1929.  It  is  probable,  however. 


an  inTniediato  prospect 
Trade  and  Seniritios. 


BECOME  A  REGULAR  READER 


(*aiT.  N’li’kri’ 
Carlings  •• 
Chats  Kails 


J  I  <  Iffilvio  . .  .  . 

f*  j  <  »tit .  V>|nif a  hlo 
f  I  f»ranRt»  l/nisli 


(  VriTAL  ItOUVX  GOLD  MIXES 


pend  operations  owing  to  th^  less.  The  outlook,  however,  is  that  Manufacturing  profits  and  othey 

iniestigation.  Iiloieoxei.  ‘  .  ’  earnings  in  1930  will  eomparc  fav-  incoiiie  combined  In  1929  totalled 

n!tninJ,r.keragrtousiS  hei^^^  '^ose  of  1029.  $.5,335,256.  and  after  depreriation. 


Official  notice  of 


'Phe  company  will  open  its  new  interest  and  allowl;ig  for  $325,828 


It  ro»t«  only  three  doIIar.H  a  year  for  regular  xTeekly  delivery  to 
B  Canadiun  nddreAA* 


Curtiss  Auroplano.  10  ppim.  |{.  k.  _ 
Iioni.  I■:nsillt*u^in;:.  20  postal  'IVIf^rapli 
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for  ^talrh  send  Tbe  Financial  Times  for 
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U'roiMi  point 


pn- 1  iii^embors  ot  Parkdale  storo  in  Toronto  next  for  bond  staking  fund,  which  latter 


in  oral  meeting  to  he  held  in  Hull  ,  flange  and  the  Montreal  Curb  Mar¬ 
x'  Quebec.  Septemher  ir.th.  is  going  I  kf.  naturally  dealtjvith  issues  list- 
,  I;  forward  to  shareholders  of  Capital  ;  'liose  e.\chan„e^ 

:;  'i|Rouyn  Gold  Mines,  Umiled.  'riic  Owing  o  the  fact  II 


F’or  .some  time  past,  two  represented  reduction  in  prior  obli- 


stores  have  been  operated  in 


nations,  net  available  for  dividends 


on  iiiose  exciianne.^  ^  district,  the  one  a  candy  shop  and  was  $3,538,267,  equal  to  $1.91  per 

Owing  lo  Ihe  fact  that  their  name  other  a  larger  unit  serving  a  .share  on  the  preferred  and  common 


letter  stales  it  was  found  impossible  "'98  mentioned  along  with  '’ther  ,.,jggp  gf  u  js  pro-  stocks  combined-  ius  conijiared  with 


I  to  finance  work,  owing  to  the  de 
!  pressed  condition  of  the  .stock  mar 


members  of  tlie  minin 
liousos  it  was  inferred 


brokerage 
that  they 


bahle  that  the  large  new  store  will  $3.87  in  the 
take  the  place  of  the  two  units  now  $2.91  in  1927. 


kets  and  all  private  negotiation.s  of  I  "pcc  also  accountable  lo  the  law  al-  Ljpp,.jj^pjj  jbus  make  for  econ- 


the  directors  were  also  nnsiiccess- 


jood  dividend 


As  a  consequence,  the  81.5.001,1  |  paid  to  (he  c  reditors.  This  is  cer- 1 


Should  profits  in  1930  lie  impaired 
to  Ihe  extent  of  25%.  they  would 
work  out  at  $3.68  per  share.  'fhis 


BCBSCRIPTIONSi  In  «  iinailH.  S.n.O«  >■  ypor)  SI. 7.1  for  .I,*  month*.  fn 
Great  Britain.  12*  n  yrnrj  7%  for  oii  month*.  In  Inited  Statpa, 


shares  of  treasury  stock  on  hand  at  tainly  not  the  case  with  Truax,  (  ars-  this  judgment  seventy-five  cents  has  would  he  $2,649,055  as  againkt  di- 
jthe  time  operations  were  halted  are  j  If.'' &  • 'ompan.v.  as  no  proceedings  of  been  paid  and  Ihe  balanre  is  due  yidend  requirements  of  $1,259,741. 


In  addition  the  any  description 


been  tal:en  within  a  period  of  six  months. 


$3.50  a  $2.^N>  for  $»l.\  months*  * 

5Toke  all  Cbeques,  Drafts  and  Mnney  Ordprs  payable  fo  the 
Company* 


r»om  M.  ! 

Kalconbridgp 

HoiiTF  H.1  .  . 


12  Nit’hols  L''»|)p 
1 1  ]  f^i.SUf.O  .  .  .  . 

1 1  j  Turk  I Iiiph^'s 

12  Tnri>BnitD  <  ’o 


I  company  ha.s  a  minin.i 


The  against  tiiis  firm 


The  company  liad  built,  up  re- 


This  firm  is  now  out  of  bankruptcy  sewps  gj  the  end  of  1929 


•  I  receiving  si 


s  called  for  the  purpose  of  never  been  question  of  the  regularity  and  the  a.s.sets  of  the  estate  which  1 122,661,  the  siirplii.s  stood  at.  .$14.- 


rcstions  for  refinane-  of  any  of  their  tran.sactions. 


appear  to  he  more  than  siiffirient  1 029,903  and  net  working  •  rapital  at 


ling  and.  if  thi.s  cannot  he  arranged,  By  judgment  dated  June  16th,  1939. 1  tg  pay  the  remaining  twenty-five  per  $13,463,818.  'I’hese  figures,  doubt- 


H'ldj^on  f>.  M.  &  S.  12  \>nturp« 


Hojvpy  Hold 


Ji  j  \vaitp-M0nt50nry.  ji  i  charter 


proposed  to  surrender  the  a  romposition  with  the  creditors  of  cent.,  are  now  bein^  disposed  of  to  Jess,  will  be  added  to  substantially 


[the  firm  was  approved,  and,  under!  meet  this  payment. 


at  the  end  o-f  1930 


